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ABOUT THIS DOCUMENT 


international trade and investment have led to improved opportunities and 
prosperity over time while simultaneously influencing and touching on day-by- 
day developments for each and every one of us, issues in the international 
economic domain are becoming increasingly of interest to Canadians. This 
important aspect of our economy has led to an increased demand from those in all walks of life for 
continuing and comprehensive information and analysis on Canada’s international trade and 
investment performance. This document, prepared and published annually, is intended to help fill this 
demand. It reviews and analyzes key developments and outcomes with respect to Canada’s 
international trade and investment in 2001 against the background of economic trends and 


performance at home and abroad. 


The Economic and Trade Analysis Division (EET) of the Department of Foreign Affairs and 
International Trade prepared this third annual report under the direction of John M. Curtis, Senior 
Economic Advisor and Coordinator. Hung-Hay Lau, Deputy Director and Senior Research 
Coordinator, oversaw and wrote the report, with contributions from Shenjie Chen, Suzanne 


Desjardins, Bjorn Johansson, Samad Uddin and Mira Patel. 
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THIRD ANNUAL REPORT ON CANADA’S STATE OF TRADE 


A MESSAGE FROM THE 
HONOURABLE PIERRE S. PETTIGREW, 
MINISTER FOR INTERNATIONAL TRADE 


uffeted by dramatic downward evaluations in technology stocks and rocked by terror attacks, the 
North American and global economy in 2001 seemed very vulnerable indeed. While Canada’s 
prospects appeared equally uncertain, one word — resilience — best describes Canada’s economy 
and its trade and investment performance last year. Far from succumbing to these and other negative forces, 
Canada posted a surprisingly strong performance on the international trade and investment fronts. This year’s 


Trade Update report highlights two impressive realities about Canada’s international performance in 2001. 


First, Canada recorded strong trade and investment results last year despite the global economic slowdown. 
Our exports and imports of goods and services with the world totalled $880.5 billion for the year, on average 
$2.4 billion per day in 2001. About $43 billion in new direct investment flowed into Canada in 2001, bringing 
the stock of foreign direct investment (FDI) in Canadian wealth-creating enterprises to $320.9 billion. 
Canadians invested more abroad in the form of both direct and total investment flows in 2001 reflecting the 


mature state of our economy. 


Taking exports and imports separately, Canadians in 2001 exported nearly $468 billion in goods and services, 
about 43.1 percent of Canada’s gross domestic product (GDP) and imported $413 billion in goods and services 
or 38.1 percent of GDP. This impressive trade performance had immediate job-creating benefits for Canadians. 
A total of 167,100 net new jobs were created in Canada last year, linked in part to trade and investment with the 
world. In fact, an estimated one of every four jobs in Canada has been linked to our export success in global 


markets. 


Second, Canada’s ‘new economy’ played an increasingly important part in our overall trade success. New or 
knowledge-based industries are now more prominent than ever in our exports. Moreover, the widespread 


application of new technology has enhanced Canadian productivity, improving our capabilities even in many of 
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our traditional export industries. Exports of machinery and equipment continued to be the most important 
component of our merchandise exports. Exports of services have generated royalty and licence fees that grew 
26.6 percent annually since 1993 to $2.04 billion last year. Imports in this and other sectors have increased as 


well, reflecting strong investment in the future knowledge base of the Canadian economy. 


With Canada as host of the G-8 Summit this summer, and given the Prime Minister’s agenda for this meeting 
arising from Genoa last year, Canadians will be interested in facts about Canada-African trade. Since 1993, 
Canadian merchandise imports from Africa have expanded by 63 percent to $2.3 billion in 2001, reflecting 
greater Canadian purchases of goods produced in Africa. Canadian also sold more to Africa, some 48 percent 
more over the period 1993-2001. Canadian investment in Africa has also increased rapidly over the years — by 


more than 600 percent between 1993 and 2001 to $2.8 billion. 


Coming off the enormously successful trade year in 2000, I cautioned when I reported last May on that year’s 
performance that it was no time for complacency. As the year evolved, we saw clearly how important an open, 
rules-based international trade and investment system underpinning the continued flow of goods and services 
was to our economy and to the millions of Canadians whose livelihoods are linked directly or indirectly to our 


trade success. 


As Minister for International Trade, I invite you to help build on our successes with renewed determination to 
harness as many benefits of globalization as we can through our international trade and related investment 
activities. We want all Canadians to share in those benefits — better and higher-paying jobs, greater 
competitiveness of our companies, more choices for consumers, and brighter futures for all Canadians in a 


more stable and more peaceful world. 


one 0d, Say: 
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THE YEAR IN TRADE 2001 


HIGHLIGHTS OF CANADA’S INTERNATIONAL TRADE AND ECONOMIC PERFORMANCE 


For Canada, 2001 was a noticeably slower year of economic growth. Nevertheless, it marked the tenth consecutive year of 
economic expansion, the longest and most stable economic expansion since the 1960s. 


2001 Trade and Economic Highlights’ 


¢ Gross domestic product at current prices rose to $1.08 trillion in 2001, or $36,128 per capita for a population of 
just over 30 million. 


Real GDP (adjusted for inflation) grew by 1.5 percent in 2001. 


Consumer price inflation on an annual basis edged down to 2.6 percent in 2001, from 2.7 percent in 2000. Core 
inflation, which excludes food and energy, was 2 percent in 2001, up from 1.5 percent in 2000. | 
Job growth in 2001 as a whole was 1.1 percent (167 thousand), with more than 80 percent of the increase 
occurring in full-time employment. 


However, the unemployment rate rose to 7.2 percent for 2001 as a whole, after having fallen to 6.8 percent in 
2000, the lowest since 1974. The rise in the unemployment rate in 2001 was due to increased participation in the 
labour force 


Exports of goods and services decreased by 2.1 percent in 2001, following a dramatic increase of 14.6 percent in 
2000. This decline was the first since 1991. By major groups, the decline in exports in 2001 was confined to 
machinery and equipment, forestry and automotive products, as well as to freight and shipping services. 


Imports of goods and services declined by 2.9 percent in 2001, after rising by 10.5 percent in 2000. This was the 
first such decline since 1982. The decline in imports was widespread among most major groups such as machinery 
and equipment, industrial materials, automotive and forestry products. Services imports associated with foreign 
travel and freight and shipping also fell. 


The current account balance established a new record surplus of $29.1 billion in 2001, up from $26.9 billion in 
2000, because of the smaller decline in exports than in imports. This included a merchandise trade surplus of 
$61.5 billion in 2001 


Canada’s net foreign liability fell to 18.8 percent of GDP, the lowest since mid-1940. 


The Canadian dollar closed the year 2001 at US$0.634, down from US$0.667 at the close of 2000. For 2001 as a 
whole, it averaged US$0.6458, down 4.1 percent from US$0.6733 in 2000. Against the euro, its average value was 
down by 1.2 percent to 0.72 euro per dollar. Against the Japanese yen, however, the average value of the Canadian 
dollar strengthened by 8.0 percent in 2001. 


International trade affected by the substantial slowdown in global economic growth in 2001. 


¢ In 2001, the economies of a number of Canada’s trading partners lapsed into recession. In this unfavourable 
international environment, Canada’s exports of goods and services declined slightly by 2.1 percent to $467.6 billion 
after increasing by 14.6 percent in 2000. Exports of goods and services represented 43.1 percent of Canada’s nominal 
GDP in 2001, down somewhat from the peak level of 45.3 percent in 2000. 


¢ Imports of goods and services declined by 2.9 percent in 2001 to $412.9 billion, after a 10.5 percent jump in 2000. 
The ratio of imports of goods and services to GDP fell to 38.1 percent in 2001, after reaching a peak of 40.3 percent 
in 2000. 


' All monetary amounts throughout this report are expressed in Canadian dollars, unless otherwise indicated. 
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The current account surplus rose to a new record of $29.1 billion in 2001 or 2.7 percent of GDP, from $26.9 billion 
or 2.5 percent of GDP in 2000. This improvement reflected the increase in Canada’s merchandise trade surplus to a 
new record high of $61.5 billion in 2001 from $59.3 billion in 2000. 


On a regional basis: 


4 


Exports of goods and services to the United States were hurt by the decline in economic growth in that country 
accentuated by trade interruptions associated with the September 11 terrorist attacks. Growth in real GDP in the 
United States moderated sharply, from 4.1 percent in both 1999 and 2000 to 1.2 percent in 2001. Canada’s exports of 
goods and services to the United States fell by 2.2 percent to $382.6 billion in 2001 from a record high of $391.2 
billion in 2000. 


Sales to the European Union declined by 2.4 percent in 2001, following a 13.2 percent jump in 2000, as growth in 
several major Western European economies slowed, especially in the second half of the year. 


Exports of goods and services to Japan fell sharply by 8.9 percent, a continuation of the steady declines observed 
between 1994 and 1998. This occurred as Japan slid back into recession for the third time in a decade, with three 
quarterly declines in GDP starting with the second quarter of 2001. 


Exports of goods and services to countries other than the United States, the EU, and Japan rose by 0.4 percent to a 
record high of $43.2 billion in 2001. 


Trade with most East Asian economies outside of Japan was little changed. In the case of the People’s Republic of 
China, however, Canada’s merchandise exports grew strongly, by 14.6 percent in 2001, reflecting continued robust 
growth in the Chinese economy. 


Merchandise exports to most major Latin American destinations grew further in 2001, with much of the increase 
concentrated in shipments to Mexico and Venezuela. 


Canada’s merchandise trade with most African economies rose in 2001. However, since exports to several of 
Canada’s major African trading partners such as Algeria and South Africa fell sharply, exports to the African region 
as a whole declined (see Box B on page 14). 


The product mix of Canada’s merchandise exports experienced significant shifts in 2001. 


¢ 


Exports of machinery and equipment, automotive, and forestry products dropped sharply in 2001. On the other hand, 
a number of other major exports, such as agricultural products, consumer goods and energy products, increased 
strongly. Energy trade played a particularly dominant role in Canada’s merchandise trade performance. In 2001, the 
energy surplus reached a new record high of $37.6 billion, building on the strength of high energy prices, accounting 
for 61.1 percent of Canada’s 2001 merchandise trade surplus of $61.5 billion. (Box C on page 19 reviews Canada’s 
energy trade from a global perspective.) 


While exports of machinery and equipment fell by 7.6 percent in 2001, more sharply than that of 5.3 percent for 
exports of automotive products, this sector’s exports continued to be the most important among all major sectors in 
Canada’s export sales at 24 percent of total Canadian goods exports. The decline in the value of machinery and 
equipment exports was led by exports of high-tech products such as telecommunications equipment, which dropped 
by more than 60 percent in the year. 


Exports of agricultural and fishing products increased by 12.6 percent in 2001, reflecting widespread gains in 
shipments of live animals, meat products, beverages, food, feed and tobacco products. 


Exports of services edged down by 0.4 percent in 2001, as exports of freight and shipping services fell along with the 
decline in merchandise exports. Interestingly, tourism receipts rose by 2.8 percent in the fourth quarter, even though 
tourism was hurt by the September 11 terrorist attacks. (See Box D on page 27 for a review of potential growth in 
services trade.) 
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Two-way direct investment flows with the world continued at historically high levels, though down from the 2000 
peak. Canada’s net external indebtedness as a percent of GDP declined to its lowest point since the mid-1940s. 


¢ As it did in the period from 1993-1998, Canadian direct investment abroad (CDIA) in 2001 exceeded the inflow of 
foreign direct investment (FDI) in Canada. This trend reversed the situation that had occurred in 1999-2000, when 
large mergers and acquisitions of several Canadian-based assets had taken place. 


¢ The flow of CDIA remained at a very high level of $57.3 billion in 2001, though down from a record $65.4 billion in 
2000, largely as a result of a sharp drop in investment in the EU. 


¢ Meanwhile, FDI from the EU to Canada fell to $0.1 billion in 2001 after unusual merger activities had led to a 
dramatic jump to $72.1 billion in 2000. As a result, FDI from the world as a whole fell to $42.8 billion in 2001, from 
the record $94.1 billion in 2000. Nevertheless, inflows of FDI from the United States reached a record high of $40 
billion in 2001 while FDI from Japan edged down from $0.9 billion in 2000 to $0.8 billion in 2001. 


Canada's Trade and Investment, 1997-2001 ($ billions) 


Exports of Goods and Services Imports of Goods and Services 

1997 1998 1999 2000 2001 1997 1998 1999 2000 2001 
World. 347.1 375.5 417.0 477.9 467.6 * 330.3 359.3 385.0 425.3 412.9 
United States 267.4 297.9 340.0 Boi 382.6 244.3 268.4 285.3 305.9 293.1 
EU 25.0 201 28.0 S17 30.9 32.8 34.8 38.0 43.7 45.4 
Japan 135 11.0 11.0 11.9 10.8 9.9 11.0 12:4 13.6 12.5 
ROW* 41.1 39.5 37.9 43.0 43.2 43.3 45.2 49.3 62.0 61.8 

Exports of Goods Imports of Goods 

1997 1998 1999 2000 2001 1997 1998 1999 2000 2001 
World 303.4 326.2 365.2 422.6 412.5 Dilek 303.4 326.8 363.3 351.0 
United States 242.5 269.3 309.2 359.6 350.8 21155 233.8 249.3 267.7 2559 
EU 17.9 19.0 19.3 22:1 21.8 24.2 Dissyye 28.4 33.4 35.1 
Japan 11.9 9.6 9.6 10.3 9.3 8.7 9.7 10.6 Ey 10.6 
ROW 31.0 28.2 Die 30.6 30.6 33.3 34.7 38.5 50.5 49.9 

Exports of Services Imports of Services 

1997 1998 1999 2000 2001 1997 1998 1999 2000 2001 
World 43.8 49.4 alee) 5513 55.1 52.6 56.0 58.2 62.0 61.9 
United States 24.9 28.5 30.8 Se 31.8 32.9 34.6 36.0 38.3 37. 
EU at 8.1 8.7 9.6 9.2 8.6 9.6 9.6 10.3 10.3 
Japan 1.6 1.4 15 1.6 (iS 2 1.3 1.8 1.9 1.9 
ROW 10.2 11.3 10.7 12.4 12.6 10.0 10.5 10.8 11.6 12.0 

Canadian Direct Investment Abroad Foreign Direct Investment in Canada 

1997 1998 1999 2000 2001 1997 1998 1999 2000 2001 
Flows ee La ra aL tl Pilea A a eae lle MON nace es) 
WONdg a Oto ey Oe GO oso ae ee 42 8 
Uiiecd States 2 2 Ie a BS e246 73 40.0 
Bia orn Win OO Oe ee Re Oe OL 
Japan 0.7 -0.2 0.9 3:5 13 0.6 0.5 -4.2 0.9 0.8 
ROW 11.9 14.5 6.2 11.8 12) 0.9 1.8 3 3.8 1.8 
Stocks PSUS Aaa LA a Skee AUS MPA SS SO le RRS SSeS se ae 
WY ori eerie an e218 G9 23 AU 80 A 0d 0 A 248.6 302.3 320.9 
United States 110.7 13333 143.6 164.5 198.4 129.0 146.9 172.8 191.0 2150) 
EU 45.1 54.1 53.4 Noe 16.5 41.3 48.2 50.8 82.8 76.3 
Japan 3.0 ao 3.9 5.6 6.4 8.0 8.4 8.2 7.9 8.3 
ROW 59.8 123 Sous 98.0 108.1 16.1 15.9 16.8 20.6 21.4 


Source: Statistics Canada, Canada's Balance of International Payments, Catalogue 67-001-XIB, 4h Quarter 
Statistics Canada, Canada's International Investment Position, Catalogue 67-202-XIB, 4h Quarter 


* Rest of World 
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¢ The cumulative stock of CDIA rose by 10.5 percent in 2001 to $389.4 billion. The U.S. accounted for 51 percent, 
followed by the United Kingdom at 9.8 percent. The EU as a whole accounted for 19.6 percent in 2001, down from 
21.2 percent in 2000. 


¢ With respect to FDI, the U.S. accounted for 67 percent of the $320.9 billion cumulative stock in 2001. The EU’s 
share fell to 23.8 percent in 2001, from 27.4 percent in 2000. 


@ Canada’s net external indebtedness, which had been declining rapidly since 1976 as a share of GDP, was little 
changed at $203 billion in 2001, after falling in absolute value in 1999 and 2000. 


Trends 


¢ Trade in 2001 sustained a mild decline following a decade of exceptional growth. Over the period 1990-2001, during 
which real (inflation-adjusted) GDP grew by 2.5 percent at a compound annual rate, growth was 6.8 percent for real 
exports of goods and services and 5.3 percent for imports of goods and services. 


¢ The sustained high rate of expansion of trade relative to GDP is associated with the reorientation of Canada’s 
industrial structure. This reorientation was encouraged by the new opportunities and competitive pressures created by 
the Canada-U.S. Free Trade Agreement (FTA) and its successor, the North American Free Trade Agreement 
(NAFTA), as well as by the multilateral reduction of trade barriers pursuant to the agreements reached in the 
Uruguay Round of trade negotiations. 


¢ The higher rate of growth of exports over imports over the last decade reflected principally the more robust rate of 
economic growth in the United States than in Canada. 


Table 1: Trade as a percent of GDP, 1989-2001 
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 


Total exports 26.5.0 (204. 25,6 7 24.9) 26.8 29.9 2 338 isnot 39 oA Oe 148 a aot 


Goods 23-4: 22 3 22 300 215 e233 26 290) 321 Oe 04 OO OT 4 eee 
Services oA 3.2 3.3 3.4 3.00839) AZ CAA aS CAO SA ES 3) S52 oud 
Total imports 29.855 Se 25 Oe 259 20 Oa SO O32 Oe 34. ON O42 oo oo a too 
Goods 2000 2 20 ee 2056 220 2A OO 28 326.8 oer 200. FO Oe oe 
Services 4.2 4.4 4.8 ot a3 a SS Ole DOr io i Ol 0.0 ecg wean 


Source: Statistics Canada, National Income and Expenditure Accounts, Catalogue no. 13-001-PPB, 4" Quarter 2001. 
Statistics Canada, Canada’s Balance of International Payments, Catalogue, no. 67-001-XPB, Me Quarter 2001. 


The dominant position of the United States in Canada’s trade remained in 20017 


¢ In 2001, two-way trade in goods and services with the United States dropped by 3.1 percent, mainly as goods trade 
was down by 3.3 percent while services trade fell by just 0.7 percent. The interruption of Canada-U.S. trade flows 
associated with the terrorist attacks in September 2001 affected imports more substantially than exports, as Canadian 
imports are more dependent on road and air transport than are exports. 


¢ In Canadian dollar terms, two-way trade in goods and services fell to $675.7 billion in 2001 from $697.2 billion in 
2000. On a daily basis, two-way trade in goods and services with the U.S. edged down to $1.85 billion in 2001 from 
$1.91 billion in 2000. In U.S. dollar terms, two-way trade in goods and services with the U.S. averaged US$1.20 
billion per day in 2001, a decline from US$1.28 billion daily in 2000. The somewhat steeper decline in this U.S. 
dollar measure reflects a 4.1 percent drop in Canada’s exchange rate from 67.33 cents U.S. in 2000 to 64.58 cents 
U.S. in 2001. 


¢ As exports declined less substantially than imports, Canada’s surplus in goods and services trade with the United 
States rose to a new record of $89.5 billion in 2001, from $85.3 billion in 2000. This improvement reflected both an 
expansion of the traditional bilateral surplus in merchandise trade, as well as a substantial reduction in the long- 
standing deficit in services trade. 


> A review of regional trade between Canada’s provinces and US. states is shown on pp. 10-14 of the Annual Report on Canada’s State of Trade, De- 
partment of Foreign Affairs and International Trade, May 2001. 
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¢ Canada’s current account surplus with the United States also increased to an all-time high of $66.8 billion in 2001, 
from $63.3 billion in 2000. 


Table 2: Two-way Trade, Canada and the United States, 1990-2001 


Value (millions of current dollars) Annual growth ( percent) 
Goods Services esos Goods Services Rte 
1990-2001 399573 52,088 415,661 10.0 8.0 9.8 
BeOS G7 Oe i INORG RL ADB yp TB eG 122 
1998 503,095 63,149 566,244 10.8 a3 10.6 
Pe CI0 ee COR ee Oe 88 OA 
Me e000 Pe ga Ok MeO a a8 ar OS LS 
2001 606,282 69,461 675,744 -3.3 -0.7 -3.1 


Source: Statistics Canada, Canada’s Balance of International Payments, Catalogue, no. 67-001-XPB, 4 Quarter 2001. 


¢ The trading relationship with the United States dominates Canada’s statistics on foreign trade: the U.S. accounted for 
81.8 percent of Canada’s exports of goods and services in 2001, a small decline from 81.9 percent in 2000. In 2001, 
exports of goods and services to the United States represented 35.3 percent of Canada’s GDP. Imports of goods and 
services from the United States represented 71 percent of total imports from the world in 2001, down from 71.9 
percent in 2000. Thus, Canada’s imports are more diversified geographically than its exports. 


@ However, data on Canada’s exports to the United States, which are compiled from U.S. import data sources, are 
overstated as they include some shipments to third countries via the United States. As a result, Canada’s exports to 
the rest of the world are correspondingly understated. This is one major reason why our trading partners’ import data 
reveal that Canada’s exports to these countries are invariably higher than are indicated by our own official export 
statistics. Ongoing work on data reconciliation with Canada’s major trading partners such as Japan, the EU, Mexico, 
China and Korea will improve our knowledge of the actual destination of Canadian exports.” 


¢ From the U.S. perspective, Canada is its largest trading partner, in terms of both exports and imports. Canada carries 
a trade weight in the U.S. market that is substantially greater than our economic weight in the global economy. In 
2001, Canada accounted for 18.7 percent of U.S. exports of goods and services and 17.5 percent of its imports. In 
terms of merchandise, Canada’s share of U.S. trade is even larger (Table 3). As a percent of U.S. merchandise 
imports, Canada’s market presence in the United States increased from 18.8 percent in 2000 to 19 percent in 2001. In 
2001, the value of U.S. merchandise imports from Canada was about two thirds higher than that of U.S. merchandise 
imports from Mexico. (See Box A on page 10 for an analysis of the comparative position of Canada’s and Mexico’s 
merchandise trade in the U.S. market.) 


Table 3: Shares of U.S. Goods Imports From, and Exports To, Five Main Trading Partners, 1994-2001 


As percent of total U.S. Imports As percent of total U.S Exports 
1994-1997 1998 1999 2000 2001 1994-1997 1998 1999 2000 2001 
Canada 194:5-7-19.0 19.4 18.8 19.0 21.8 23.0 Doel 22.0 22.4 
EU 18.0 25193 ot 18.1 193 20.7 21.8 BAO Dt 21.8 
Mexico 8.8 10.4 10.7 12 11:5 9.4 11.5 126 aS 13.9 
Japan 62° 13.4 12.8 en Et 10.4 8.5 8.3 8.4 fp) 
China 6.5 7.8 8.0 8.2 9.0 £9 2.1 19 eu 2.6 


Source: U.S. Census Bureau, /nternational Trade Statistics. Note: Data are on a Customs basis. 


> For details on the analysis, see CanadExport, Vol. 19, No. 1, January 15, 2001 Supplement: Canadian Trade Review, Third Quarter 2000, “The Impact 
of Transhipments on Canada’s International Trade Statistics,’ Department of Foreign Affairs and International Trade. 
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Prospects for trade contingent on economic developments in the United States and abroad. 


4 


Canada’s long-standing reliance on trade with the United States exposed Canada directly and quickly to the 
slowdown in U.S. economic activity in 2001. By the same token, Canada stands to benefit from the current recovery 
in economic growth in the United States. At present, the consensus forecast calls for an acceleration in U.S. economic 
growth, particularly in the second half of this year. 


Historically, any rebound in the U.S. economy is also likely to propagate quickly also through the economies of 
Canada’s other major trading partners. Most forecasters are expecting a rebound in economic growth in the European 
economy this year and next. In addition, economic prospects in most Asian economies other than that of Japan have 
also improved. In effect, the current upswing in U.S. economic growth will, in turn, impact indirectly but favourably 
on Canada’s exports of goods and services to the EU, Asia and the rest of the world. 


The forceful actions taken by the U.S. monetary and fiscal authorities throughout 2001 to revitalize economic 
expansion continue to bolster the housing sector and big-ticket consumer purchases via reduced mortgage payments, 
lower financing costs, and higher after-tax income. These interest rate sensitive sectors figure prominently in 
Canada’s exports of building materials and consumer products such as motor vehicles and parts. In addition, exports 
of machinery and equipment, which were hard hit by the decline in high-tech spending in 2001, will most likely 
rebound strongly in the cyclically strengthening international economy. 


Canada’s energy trade will continue to contribute increasingly to Canada’s overall trade surplus with the United 
States, given high demand for Canada’s energy exports and growing production from tar sand and offshore sources as 
well as increased pipeline capacities in Canada. In 2001, fully 100 percent of Canada’s $45 billion worth of exports 
of crude petroleum, natural gas and electricity was shipped to the United States, accounting for 13 percent of 
Canada’s merchandise exports to the United States. 
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I. MERCHANDISE TRADE 


The high degree of economic uncertainty in the global economy in 2001 was generally unfavourable for Canada’s 
exporters: economic growth eased steadily throughout the year, investment spending declined, and prices for key 
commodity exports, such as metals and chemicals, fell markedly. In 2001, the value of Canada’s merchandise exports fell 
by 2.4 percent to $412.5 billion, led by declines in exports to Japan, the United States and the EU. Meanwhile, Canada 
imported goods worth $351 billion, down 3.4 percent from $363.3 billion in 2000, as a result of widespread declines in 
imports from Canada’s major trading partners other than the EU. This resulted in a record merchandise trade surplus of 
$61.5 billion, an increase from $59.3 billion in 2000. 


The Direction of Trade in 2001 

The share of Canada’s merchandise exports to the United States edged down to 85 percent in 2001, after rising steadily 
over the last decade to a peak of 85.1 percent in 2000. As Japan again slid into recession in 2001, that country’s share in 
Canada’s merchandise exports declined further, reaching 2.3 percent. In 2001, the declines in the share of the United 


States and Japan were mirrored by an increase in the shares of the European Union and of the rest of the world. 


Table 4: Shares of Canada’s Merchandise Exports (percent) 1971-2001 


1971-1980 1981-1990 1991-2001 1998 1999 2000 2001 
U.S. 67.7 74.1 81.2 82.6 84.7 85.1 85.0 
EU fi5 7.8 6.0 5.8 me) one a5 
Japan 5.8 5.5 3.6 3.0 2.6 2.4 2.3 
ROW 14.9 12.6 92 8.6 7.4 Ee 7.4 


Source: Statistics Canada, CANSIM. Table 228-0001: “Merchandise Exports on a Balance of Payments Basis by 64 Major Groups and by 6 Principal 
Trading Areas based on the Standard Commodity Classification.” 


Review of export performance by major partner economies and regions in 2001 
The United States 


As set out in detail above, market conditions in the United States worsened in 2001, after the longest peacetime economic 
expansion dating from early 1991. According to the U.S. National Bureau of Economic Research, the authority in dating 
recessions and expansions, the U.S. economy lapsed into recession in March 2001. For 2001 as a whole, growth in the 
U.S. economy moderated to 1.2 percent, from 4.1 percent in both 1999 and 2000. Business investment in plants and 
equipment fell sharply in 2001, reducing U.S. demand for imports of machinery and equipment from Canada. 


@ The value of business investment in equipment and software in the United States fell by 6.5 percent in 2001, 
reflecting declines in both price and volume. 


¢ Two-way cross border shipments were interrupted by intensified security measures implemented in the aftermath of 
the September 2001 terrorist attacks. 


In this environment, Canada’s exports of goods to the United States declined by 2.4 percent in 2001 after a robust gain of 
16.3 percent in 2000. Exports to the United States represented 85 percent of the goods total in 2001, down marginally 
from 85.1 percent in 2000. 
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Box A: Canada’s and Mexico’s merchandise trade with the United States 


Both Canada and Mexico rely on U.S. import demand to fuel much of their respective economic activity. In 2001, 
shipments to the United States accounted for 88.5 percent of Mexican and 87.3 percent of Canadian merchandise exports." 
In the last decade, both Canadian and Mexican exports to the United States have risen sharply. Canada has been the 
premier source of imports into the United States since 1992, when it surpassed Japan.” 


Chart A.1 (based on data presented in 
Table A.1) depicts the respective shares of 
U.S. merchandise imports occupied by 
Canada, Mexico, Japan and China. In the 
period from 1988 to 2001, Canada has 
maintained a fairly stable share of 
between 18.4 percent and 19 percent. On 
the other hand, Mexico’s share of U.S. 
imports has grown from 6.9 percent in 
1993 to 11.5 percent in 2001. 


Chart A.1: U.S. Merchandise Imports, 1989-2001 


The rise in Mexico’s share of the U.S. 
import market has largely been at the 
expense of a falling market share for 
Japan, combined with a rapidly 
developing China, which is also emerging 
to occupy an increasingly large share of 
U.S. imports. As of 2001, Canada’s share 
of the U.S. market was 65 percent larger 
than that of Mexico. Based on current 


FO UN Gh Ee 36) A OS trends, Canada will continue to occupy a 
SS Ss” S SS : 
y) ss 
SN SOS SO ST predominant position of trade on a 
bilateral basis with the United States in the 


Source: U.S. Census Bureau, U.S. Department of Commerce (data on U.S. Census basis) foreseeable future. 


Table A.1: U.S. Merchandise Imports and Percentage Distribution by Country, 1988-2001 
U.S. Merchandise Imports (USS billions) 

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
World 441 473 495 487 5358 580 663 744 795 870 O12 OOS 28S 14a? 
Canada 81 88 91 9] 99 111 128 144 156 167 173 198 231 217 
Mexico 23 27 30 31 35 40 49 62 74 86 95 110 136 131 


Japan 90 94 90 92 oF, 107 [19 123 1) 122 122 131 146 127 
China 9 12 15 19 26 69. 39 46 a2 63 TA 82 100 102 


Percentage Distribution of U.S. Merchandise Imports 
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 


World 100.0 100.0 100.0 100.0 100.0 100.0 1000 1000 1000 1000 1000 100.0 100.0 100.0 
Canada 18.5 18.67 IS Ae TS ta LOI 194 19.4 19:6) 192 19.07 tO ae 190 1) 
Mexico eye) Det 6.1 6.4 6.6 6.9 iS 8.4 9.3 09 104 2107 11.2 gee 
Japan 20.3 19.8 18.1 18.8 18.3 18.5 PSO 16.6 14.5 TAO ce NS a2 a Un a 
China 1.9 2.5 ah 3:9 4.8 5.4 5.8 6.1 


Source: U.S. Census Bureau, U.S. Department of Commerce (data on U.S. Census basis) 


* These figures are based on customs data, which are somewhat different from balance of payments information that is available for Canada and used as 

__ the primary basis for this Report overall. 

° For details on the analysis, see CanadExport, Vol. 20, No. 1, January 15, 2002 Supplement: Canadian Trade Review, Third Quarter 2001, Canada and 
Mexico Trade with the United States, pp. 4-8. 
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The European Union 


Economic growth in the European Union moderated to 1.6 percent in 2001, from more than 3 percent in 2000. In the 
fourth quarter of 2001, real GDP declined by 0.2 percent, the first decline in almost nine years. Reflecting this moderation 
in foreign income growth, Canada’s exports of goods to the EU fell by 1.5 percent in 2001. The average value of the euro 
rose by 1.2 percent in 2001 relative to the Canadian dollar, to $1.39 per euro, after falling by 13.5 percent in 2000 to 
$1.37 per euro from the 1999 rate of $1.58 per euro. 


In the case of merchandise, for which comprehensive country information is available, Canada’s exports to the key 
countries in the EU increased over the last decade in all categories (Table 5A). However, these increases over the last 
decade were smaller than the growth in Canada’s overall exports. As a result, the EU’s share of Canada’s merchandise 
exports fell from 8.3 percent between 1989 and 1992 to 4.5 percent in 2001. This decline in export share was widespread 
among all of the principal EU members. 


Table 5A: Canada’s Merchandise Exports to the EU Economies, 1989-2001 
Average Average 


Economies 1989-1992 1993-1996 1997 1998 1999 2000 2001 

Level in $ billions 
Germany oe 2.9 Dean 2k 2.4 ort 2.9 
France 1.4 1.6 19 V7 1.9 1.9 De 
United Kingdom 3.3 3.6 3.9 44 4.8 on 5.0 
Italy i 1.4 5 LS 1.4 £7 1.6 
Other EU 4.4 4.7 5.6 5.9 6.0 6.6 6.5 
EU-15 12.4 14.1 15.4 16.2 16.5 19.1 18.2 

As percent of total exports 
Germany 15 2 0.9 0.9 UN: 0.8 Oz; 
France 0.9 0.7 0.6 0.5 0.5 0.5 0.5 
United Kingdom 22 Ls b3 1.4 1.4 1.4 1g 
Italy 0.8 0.6 0.5 0.5 0.4 0.4 0.4 
Other EU 2.9 20, 1.9 1.8 7 1.6 1.6 
EU-15 8.3 5.9 5:2 Sl 4.7 4.6 4.5 


Source: Statistics Canada, Canadian International Merchandise Trade 2001. Catalogue no. 65-001-XPB, December 2001. 


Regional integration in both Europe and North America in the past decade or so has tended to favour intensified intra- 
regional trade at the expense of trade with the rest of the world. However, it is surprising to note that intra-EU trade as a 
percent of total EU trade declined substantially from 62.9 percent in 1989-1990 to 57.9 percent in 2000 (Table 5B). 
Canada’s share of imports of the European Union (from outside of the EU) edged up to 1.9 percent in 2000, from 1.8 
percent in 1999. This occurred even though the Canadian dollar appreciated sharply against the euro from 0.63 euro per 
Canadian dollar in 1999 to 0.73 euro per dollar in 2000. Meanwhile, there were notable declines in the share of the EU 
market accounted for by the United States, Japan and Switzerland in 2000. 


Table 5B: Intra-EU Merchandise Trade and Imports from Selected Trading Partners, 1989-2000 


1989-1990 1993-1994 1998-1999 2000 

Share of EU-15 Imports from major trading partners (percent) 

Intra-EU 62.9 59.8 60.2 57:9 

EU - ROW 37.1 40.2 39.8 42.1 

Percentage breakdown of EU-15 imports from ROW 

Total 100 100 100 . 100 
Canada 2.4 1.8 1.8 as) 
US. 20.2 19.4 20.3 19.6 
Japan ae 13 a2 8.5 
China 22 4.3 5.4 6.2 
Switzerland 8.1 isi 6.6 5.8 
Other countries 55.0 55.5 56.7 58.0 


Source: International Monetary Fund, Direction of Trade Statistics, various issues. 
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However, the recovery in Canada’s share in total EU imports (from non-member countries) in 2000 followed a period of 
declining market shares to 1.8 percent in 1998-1999 from 2.4 percent in 1989-1990. The market share of the United 
States, the EU’s largest supplier, recovered during 1998-1999 but fell back to below 20 percent in 2000. China’s market 
presence continued to expand rapidly. By contrast, the market shares of Japan and Switzerland dropped steadily through 


the 1990s. 


East Asian Economies 


Exports to most of Canada’s major markets in East Asia fell in 2001 after having staged a marked rebound in 2000 from 
the financial and economic crisis of 1997-1998. Table 6 summarizes developments in Canada’s merchandise exports to 


these East Asian markets. 


Table 6: Canada’s Merchandise Exports to East Asian Economies ($ billions), 1989-2001 


Economies 1989-1992 
Japan 3 
South Korea 1.63 
People’s Republic of China 1.78 
Hong Kong 0.85 
Taiwan 0.95 
Indonesia 0.35 
Malaysia 0.25 
Philippines 0.21 
Singapore 0.35 
Thailand 0.39 

Nine Major East Asian economies 6.76 

Total East Asia 14.70 


Source: Statistics Canada, Canadian International Merchandise Trade 2001. Catalogue no. 65-001-XPB, December 2001. Customs basis. 


1993-1996 


10.38 
2.38 
202 
£25 
E35 
0.64 
0.41 
O25 
0.45 
0.48 
9.83 

20.21 


1997 


Ply 
3.03 
2.41 
L/S 
1.62 
0.80 
0.70 
0.43 
0.55 
0.47 

11.76 

22.92 


1998 
8.64 
1.82 
2.00 
1.43 
1.18 
0.55 
0.48 
0.26 
0.42 
0.30 
8.95 
17.58 


1999 2000 2001 
8.5 4 8.1 
2.0 Zo 2.0 
Pai a 4.2 
tl |e) 2 
(ba) 12 1.0 
0.5 0.7 0.5 
0.4 0.4 0.3 
0.3 0.4 0.3 

0.38 O37 0.37 
0.3 0.4 0.4 
8.9 10.9 10.3 

17.3 20.0 18.4 


The decline in Canada’s exports to East Asia in 2001 was sharper than that of Canada’s overall merchandise exports. As a 
result, the share of these nine East Asian economies in Canada's exports fell to 4.6 percent in 2001 (Table 7), despite 
notable gains in Canadian exports to China and Singapore. 


Table 7: East Asian Economies’ Share of Canada’s Merchandise Exports (percent) 1989-2001 


Economies AvET age 
1989-1992 

Japan Se 
South Korea 1.10 
People’s Republic of China Ply 
Hong Kong OS) 
Taiwan 0.64 
Indonesia 0.24 
Malaysia O17 
Philippines 0.14 
Singapore 0.23 
Thailand 0.26 

Nine East Asian economies 4.54 

Total East Asia 9.89 


Source: Statistics Canada, Canadian International Merchandise Trade 2001. Catalogue no. 65-001-XPB, December 2001 


Average 

1993-1996 1997 
4.36 3.15 
1.00 1.02 
1.10 0.81 
O52 0.59 
0.57 0.54 
0.26 0.27 
0.17 0.23 
0.11 0.14 
0.19 0.18 
0.20 0.16 
4.09 3.94 
8.46 7.69 


1998 


Paes 
0.57 
0.78 
0.45 
0.37 
0.17 
0.15 
0.08 
0.13 
0.10 
2.81 
Die 


1999 2000 
29 PED 
0.56 0:55 
0:75 0.89 
O31 0.36 
0.32 0.28 
0.15 0.17 
0.12 0.10 
0.08 0.09 
O:ES 0.09 
0.08 0.09 
2.49 2.63 
4.88 4.85 


2001 


2.02 
0.49 
1.04 
0.29 
0.25 
0.17 
0.08 
0.09 
0.09 
O11 
2.56 
4.58 
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Table 8: Intra-Asia Trade and Imports from Selected Trading Partners, 1989-2000 


1989 2000 

Share of Asia’s imports from major trading partners (percent) 

Intra-Asia 28.4 40.8 

ROW 743 eae 

Percentage breakdown of Asia’s imports from ROW 

Total 100.0 100.0 
Canada 2:0 1.6 
United States Dou 20.9 
Australia 3.9 3.9 
France 201 25 
Germany 6.1 Eee) 
United Kingdom 3.7 3.3 


Source: International Monetary Fund, Direction of Trade Statistics. 


Canada’s market penetration measured in terms of Canada’s share in total Asian countries’ data on merchandise imports, 
excluding intra-Asian imports, was 1.6 percent in 2000, down from 2 percent in 1989 (Table 8). Similarly, market shares 
fell in the case of the United States, France, Germany and the United Kingdom over the same period. At the same time, 
intra-Asian trade expanded rapidly over the last decade. 


Latin America 

Notwithstanding the economic performance of Mexico and Argentina, Canadian exports to the major Latin American 
economies rose by 6 percent in 2001. These economies absorbed 1.25 percent of Canada’s merchandise exports in 2001, 
an improvement from 1.15 percent in 2000. Double-digit rates of growth were recorded in exports to Mexico, Colombia 


and Venezuela. 


Table 9: Canada’s Merchandise Exports to Key Latin American Economies, 1989-2001 


1989-1992 1993-1996 1997 1998 1999 2000 2001 
Exports ($ millions) 
Mexico 673 1,082 1,277 1,467 E612 2,044 2,461 
Argentina 67 198 409 343 211 244 132 
Brazil By) 1,123 1,693 1,382 1,043 1,052 914 
Chile 155 333 392 340 360 444 359 
Colombia 204 401 473 47] De 309 Smid) 
Venezuela 356 656 954 705 524 636 TQ2 
Total 7,029 392 5,198 4,708 4,006 4,730 5,014 
Share in Canada's total exports to the world (percent) 

Mexico 0.45 0.46 0.43 0.46 0.45 0.49 0.61 
Argentina 0.04 0.08 0.14 0.11 0.06 0.06 0.03 
Brazil 0.39 0.47 O57 0.43 0.29 0.25 0.23 
Chile 0.10 0.14 0.13 0.11 0.10 0.11 0.09 
Colombia 0.14 0.17 0.16 0.15 0.07 0.07 0.09 
Venezuela 0.24 0.28 DS 0.22 tS 0.15 0.20 
Total 1.36 1.59 1.74 1.48 a tS 1x25 


Source: Statistics Canada, Exports by Country, Catalogue no. 65-003-XPB. 
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Box B: Trade and Investment with Africa 


Building a new and strengthened partnership with Africa is a key priority for the Kananaskis G-8 Summit to be hosted by 
Canada in June this year. In the interest of providing background information from a Canadian perspective, this section 
analyzes Canada’s trade and investment relationship with Africa in the context of global developments. 


¢ In 2001, Canada’s trade with Africa represented less than 1 percent of Canada’s global merchandise exports and 
imports. From the perspective of Africa’s global trade, however, the African-Canadian bilateral relationship is much 
more important. 


Over the last two decades, the pattern of Canada’s trade with Africa has undergone substantial changes. A distinct 
feature is that Canada’s merchandise imports from Africa (based on the latest IMF customs data measured in U.S. 
dollars) have grown substantially, while exports were essentially unchanged over the last 20 years—in contrast to 
developments in Canada’s trade with the rest of the world. Over much of the 1980s, Canada recorded a merchandise 
trade surplus in transactions with Africa. With imports increasing more than 300 percent over the last two decades, 
Canada’s balance turned into growing deficits to the tune of US$1.1 billion by 2000. 


With little growth in exports to Africa, in combination with rapid expansion in Canada’s exports to the rest of the 
world, the share of Canada’s exports to Africa has declined steadily from 1.4 percent in the early 1980s to only 0.3 
percent in 2000. On the other hand, Canada’s imports from Africa have kept pace with the rapid growth in Canada’s 
global imports over time. As a result, Africa’s share in Canada’s merchandise imports from the world did not 
experience any decline over the last two decades. 


One factor behind the sluggish performance of Canada’s exports to Africa is the slow growth in Africa’s overall 
import demand from the world. In the context of Africa’s trade with the world, imports from Canada only edged 
down from 1.3 percent of the region’s overall merchandise imports in the early 1980s to 0.9 percent by 2000. 


The expansion in African exports to Canada over the last two decades has been much more robust than that in the 
region’s exports to the rest of the world. As a result, Canada’s share in African exports to the world rose from 0.5 
percent in the early 1980s to 1.3 percent by 2000. 


Table B. 1: Canada's Trade with Africa (US$ millions) 1980 -2000 
Trade 1980 1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 
Africa's merchandise trade with the world 


Exports 64,854 65,118 66,333 54,506 64,324 82,275 81,623 80,079 102,786 G2 IS Se aa 


Imports 60,991 6 74,329) | 602865 55.270 65,260 83,618 92,841 91,110 108,642 110,106 114562 
Balance 3,863. -9,211 6,047 -764 -936 1343 os E218. eT 03t Oe O me SEAL 6,873 


Canada's merchandise trade with Africa 


Exports 918 987 916 650 2 85] 594 694 907 940 O12 


Imports 504 588 806 {py 815 1,033 940 1,238 1,653 1,490 2,011 
Balance 415 400 110 -101 LiZ -182 -346 -544 -746 -550 -1,099 


Share of Canada's merchandise trade with Africa (Canada as the reporting country) 
Exports 1.4% 1.4% 1.0% 0.7% 0.8% 0.7% 0.4% 0.4% 0.5% 0.4% 0.3% 
Imports 0.8% 0.9% 1.0% 0.8% 0.7% 0.8% 0.7% 0.7% 0.9% 0.7% 0.8% 


Share of Canada's merchandise trade with Africa (Africa as the reporting country) 
Exports 1.1% 1.5% 1.0% 0.8% 0.8% 0.6% 0.8% 1.1% 1.1% 1.1% 1.3% 
Imports 0.5% 0.6% 0.7% 0.4% 0.4% 1.2% 0.9% 1.1% 1.0% 1.2% 0.9% 


Canada's merchandise trade with the world 
Exports O73 O23 7 90 293 E8906 116,418 126,447 133,447 1615269), 200,146. 7 211-355 QI SUSS 
Imports 67,105) 762.3898 83.520 291. 639 121,110 131,640 137,314 166,670 187,042 219,150 262,721 


Source: IMF, Direction of Trade Statistics, Customs valuation. 
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More than 80 percent of the value of Canada’s trade with Africa (a region comprising 53 countries) is represented by 
trade with just five countries. On the export side, the top five countries are Algeria, South Africa, Morocco, Nigeria 
and Ghana. With respect to imports, the topic five countries are Algeria, South Africa, Nigeria, Morocco and Céte 
dIvoire. 


The commodity mix of exports to African countries has changed substantially over the years. In 2000, the key 
exports were wheat, rail locomotives, lentils, sulphur, clothing and textiles, aircraft, and wood pulp. Exports of wheat | 
have dominated the picture, representing slightly more than 50 percent of total exports in 2000. However, a number 
of Canada’s commodity exports such as asbestos, sulphur, milk products and electrical apparatus have fallen 
precipitously—a major development that has impeded the growth in Canadian exports to the region. Manufactured 
products figure more prominently in Canada’s exports to Africa than imports from Africa. 


On the import side, the dominant commodities are crude petroleum, non-crude petroleum oils, uranium, and 
agricultural products such as mandarins, cocoa beans and oranges. In 2000, imports of crude petroleum accounted 
for about two thirds of the value of Canada’s merchandise imports from Africa. Most of the items among the top 25 


import categories in 2000 are resource products such as platinum, metals and minerals, and cotton, in addition to oil 


and agricultural products mentioned above. 


The global inflow of FDI to Africa has been rather volatile in recent years. It surged by 72 percent in 1997 to US$11 
billion and seesawed over the next three years. In 2000, it declined more than 13 percent to US$9.1 billion, reflecting 
a 50 percent drop in Angola, Morocco and South Africa, the main recipient countries of FDI. Africa’s share in world 
FDI inflow is very small, at below | percent in 2000. As a percentage of total business investment, FDI inflow into 
Africa was at about 10 percent in 1999, the latest year for which information is available. This 10 percent ratio is 
about four times as high as in 1990, primarily because many countries in Africa have made substantial improvements 
to their investment climate. 


Direct investment transactions with Africa represented a small portion of Canada’s global total in 2001, despite very 
rapid increases since 1988. In 2001, the stock of African direct investment in Canada was $100 million, up sharply 
from just $7 million in 1988. The $100 million amount was about 0.03 percent of Canada’s total FDI stock in 2001. 
The stock of Canadian direct investment in Africa amounted to $2,819 million in 2001, which accounted for 0.7 
percent of Canada’s total CDIA. Over 1988-2001, CDIA in Africa recorded a twelvefold increase. 
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Sources of Canada’s Merchandise Imports 


As noted earlier, Canada’s merchandise imports declined by 3.4 percent in 2001 to $351.0 billion. The drop in imports was 
broadly distributed among Canada’s trading partners, except for the EU. Imports from the United States and Japan fell 
more substantially than imports from the rest of the world. As a result, the U.S. share of Canada’s total imports decreased 
from 73.7 percent in 2000 to 72.8 percent in 2001 (Table 10). While the share of imports from the EU fell during the 
1990s, some recovery occurred over the last three years, reaching 10 percent in 2001. In 2001, imports from the EU grew 
strongly, led by increases in consumer goods, automotive products, industrial goods and agricultural products. 


Table 10: Canada’s Merchandise Imports, 1950-2001 


1950-1959 1960-1969 1970-1979 1980-1989 1990-2001 1998 1999 2000 2001 
Share (percent) 
U.S. 71.6 70.8 O01 70.4 77.4 Les 76.3 DSef 72.8 
ROW 28.4 292 299 29.6 26.8 229 Zot 20.5 Die 
EU n.a. na 9:5 10.0 9.4 8.3 8.7 92 10.0 
Japan n.a. na 4.2 5.8 3.9 oul 32 a2 3.0 
Annual Growth (percent) 

U.S. 10.4 16.1 To 8.4 10.6 6.7 7A -4.7 
ROW 8.1 15.4 7.4 PA 5.0 11.3 TES) -0.2 
EU n. a. n. a. 15 ED 4.1 12 17.6 4.8 
Japan n. a. HA: 6.6 2.0 10:9 9.6 10.6 -9.6 


Source: Statistics Canada, CANSIM, Table 228-0001: “Merchandise Imports on a Balance of Payments Basis by 63 Major Groups and by 6 Principal 
Trading Areas based on the Standard Commodity Classification..” n.a. = not available. 


Structural developments in merchandise import growth 
In volume terms, merchandise imports dropped by 5.8 percent in 2001, reflecting the deceleration in Canada’s output 
growth to 1.5 percent in 2001 (Table 11). The decline in the value of Canada’s imports of goods in 2001 was notably 


smaller, at 3.4 percent, reflecting the impact of the higher average price of imports. 


Table 11: Canada’s Merchandise Imports by Sector - Growth (percent) in 2001 


Value of imports Growth in Real growth in 
Products ($ billions) current dollars 1997 constant dollars 
Agriculture and fishing 20.4 OF) 59 
Energy | Ley -0.9 Da 
Forestry Ue -5.8 -5.7 
Industrial goods and materials 68.5 -2.9 -6.3 
Machinery and equipment 112.4 -8.4 -10.1 
Automotive products 125 -6.3 -8.7 
Other consumer goods 42.9 Tel 2.5 
Total 85:1,0 -3.4 -5.8 


Source: Statistics Canada, Canadian International Merchandise Trade 2001. Catalogue no. 65-001-XPB, December 2001. 
The double-digit rate of decline in the volume of machinery and equipment imports in 2001 occurred at a time when 


domestic business spending fell in an environment of very low rates of capacity utilization. The decline in imports of 


machinery and equipment and parts also reflected reduced demand for inputs into domestic production of machinery and 
equipment destined for markets abroad. 


Merchandise Exports and Imports by Sector 
The main developments in the composition of Canada’s merchandise trade by sector in 2001 included the following: 


¢ The machinery and equipment sector remained the largest in Canada’s exports and imports, despite the collapse in 
global investment and related activity in electronic and telecommunications equipment; 


¢ The resource sector’s contribution to merchandise trade rose marginally; and 


¢ ‘Trade in energy products continued to account for the lion’s share of Canada’s trade surplus. 
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Resources 


@ Since 1994, Canada’s exports of resources and related commodities have represented less than half of its annual 
merchandise trade. Indeed, the portion of Canada’s trade in commodities and other resource products has declined 
sharply in the last decade. Commodity exports, which accounted for almost 61 percent of total merchandise export 
volume in 1981, fell to 41.4 percent in 2000 before rising to about 42.8 percent in 2001.° Factors behind this long- 
term decline include the greater use of raw materials for processing in Canada to enhance higher value-added exports, 
as well as the rapid expansion of trade in manufactured and other non-resource products. 


¢ As in the case of exports, imports of resource products have also declined in importance over time. Imports of 
resource commodities represented 29.2 percent of the total merchandise import volume in 2000, down from 36.1 
percent in 1981. In 2001, this ratio edged up to 30 percent, reflecting the large declines in imports of machinery and 
equipment and other manufactured products. 


Figure 1: Trade in Energy Products - 2001 
Value in $ Billion 


Energy products 


¢ Higher prices, on an annual average basis, led to a 4.5| 59 
percent rise in the value of exports of energy in 2001, 
even though the volume of exports was down slightly. As 
imports of energy products fell back by 0.9 percent in the 
year, Canada’s surplus in energy trade rose to a new 
record high of $37.6 billion, representing 61.1 percent of 
Canada’s merchandise trade surplus of $61.5 billion. In 
response to strong demand from the United States, 
exports of natural gas shot up by 23.6 percent in 2001, to 
$25.2 billion. 


¢ The energy trade surplus in 2001 was derived 67.1 


percent from natural gas, 14.3 percent from coal, 11.2 Crude Natural Gas Other Energy Total Energy 
percent from electricity and 7.4 percent from crude Petroleum Products 
petroleum. MExports OImports 


Source: Statistics Canada, Canadian International Merchandise Trade 
no. 65-001-XPB, December 2001 


Agriculture and fishing and forestry products 


¢ In 2001, exports of agricultural and fishing products rose by 12.6 percent as a result of increases in both price and 
volume of shipments. Exports of forest products fell by 7.5 percent reflecting, in part, declines in the export of lumber 
in the face of antidumping and countervailing duties imposed by the United States. Imports of these two categories 
also behaved similarly, up by 9.7 percent for agricultural and fishing products and down by 5.8 percent for forest 
products. 


¢ The combined surplus in trade in these two sectors fell to $46.2 billion in 2001, from $47.5 billion in 2000. 


Industrial goods and materials 


¢ Exports of industrial goods (a category that includes intermediate inputs such as metals, chemicals, plastics and 
fertilizers) edged up by 0.5 percent in 2001, as the impact of higher demand offset that of lower prices. 


¢ By contrast, imports of these products declined by 2.9 percent, even though the average price for the basket of 
imports rose in 2001. 


¢ This disparate pattern of trade resulted in a sharp reduction in Canada’s deficit on trade in industrial products, to $2.2 
billion in 2001, from $4.6 billion in 2000. 


° Resources include energy such as crude petroleum, natural gas, electricity, coal and other energy products, agricultural products such as wheat and 
other farm and fish products, forest products such as lumber, pulp and paper, and industrial materials such as metals, minerals, chemicals and 
fertilizers. The subaggregates of volume series rebased to 1997 Fisher-chained dollars are close mathematical approximations. For detailed 
information on chain Fisher aggregations, please visit the Statistics Canada Web site: www.statcan.ca/english/concepts/snachanges.htm. 
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Machinery and equipment 


¢ In 2001, machinery and equipment (M&E) exports fell by 7.6 percent, the largest rate of decline among all major 
exports. Despite this decline, exports in this sector remained at a near-peak level of $98.8 billion. Within this 
category, exports of “other machinery” (which includes telecommunications equipment, computers and other office 
machines), fell by 17.6 percent, led by a 39 percent decrease in exports of telecommunications equipment in the wake 
of the global reductions in M&E investment spending. Despite the impact of September 11, exports of aircraft and 
parts for the year as a whole increased by 26.3 percent, moderating the decline in other M&E exports. 


¢ M&E imports also decreased sharply, by 8.4 percent, to $112.4 billion. Imports of communications equipment 
declined most substantially among the various subcategories of M&E, by 29.7 percent, reversing the increase 
observed in 2000.’ 


@ Canada’s deficit in trade in machinery and equipment dropped from $15.8 billion in 2000 to $13.6 billion in 2001, 
the lowest level since 1991. 


@ In 2001, M&E represented 24 percent of merchandise exports and 32 percent of merchandise imports, remaining as 
the most important among all major groups of exports and imports. 


Automotive products 


¢ After attaining a record high in 2000, exports of 
automotive products fell by 5.3 percent in 2001, 
reflecting falling demand from the United States as 
the year progressed, as well as the interruption of 
cross-border shipping of merchandise (Figure 2). 
This decline was widespread among shipments of 
passenger autos, trucks, and motor vehicle parts. 


Figure 2: Trade in Automotive Products, change in 
2001 over 2000, by Categories 


¢ Imports of automotive products also fell in 2001 
by 6.3 percent from a record high in 2000. Imports 
of trucks and motor vehicle parts fell sharply, but 
imports of passenger autos rose by 2.3 percent. 


¢ In 2001, trade in automotive products accounted 
for 22.5 percent of exports and 20.7 percent of 
imports. 


-10.7 


¢ Canada’s surplus in automotive trade eased to : 
$20.2 billion in 2001, from $20.5 billion in 2000. Passenger Trucks and Motor Vehicle — Total 
Autos and other M otor Parts Automotive 
Chassis Vehicles Products 
Consumer goods other than motor vehicles® 
@ Exports 0 Imports 


¢ Exports of consumer products, an item 
representing less than 4 percent of merchandise Source: Statistics Canada, Canadian International Merchandise Trade 


exports, grew by 6.7 percent in 2001, in no. 65-001-XPB, December 2001 
continuation of a decade of exceptional growth. 


¢ Imports of consumer goods rose 7.1 percent to a new record high in 2001, reflecting buoyant consumer spending in 
Canada. 


¢ Historically, Canada runs a deficit in consumer goods trade; in 2001, the deficit widened further to $27.1 billion. 


’ For a review of Canada’s position in global high-tech trade, see pp. 23-28 of the 2001 issue of the Annual Report on Canada’s State of Trade, De- 

_ partment of Foreign Affairs and International Trade, May 2001. 

* Consumer goods include furniture and other household goods, apparel, footwear, photographic goods, medicinal and pharmaceutical products and 
other personal items. 
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Box C: Canada’s Energy Trade from a Global Perspective 


Introduction 


As a net exporter of energy resources, Canada is one of the few industrialized countries that benefits from higher world 
energy prices. During the 1990s, for example, the energy sector contributed to more than 65 percent of Canada’s 
merchandise trade surplus. However, as energy prices have tended to be volatile, so too has Canada’s surplus in trade in 
energy products. Since the second half of last year, energy prices have come down substantially, and have had an impact 
on Canada’s energy trade. This section analyzes past trends in the energy market and attempts to determine what the 
future may hold for Canada’s energy trade. It focuses on the extent to which Canada’s trade balance would be affected in 
the event of a decline in oil prices. 


Canadian Trade in Energy Products 


Through much of the 1990s, Canada’s energy exports kept pace with the growth in merchandise exports. In 2000, 
however, trade in energy grew substantially more rapidly than overall merchandise trade as a result of the dramatic 
increase in energy prices. Canada’s surplus in energy trade shot up from $19.1 billion in 1999 to $35.1 billion in 2000, 
representing 3.3 percent of GDP in 2000. Energy trade accounted for 59.2 percent of the merchandise trade surplus of 
$59.3 billion in 2000. 


Traditionally, much of the energy surplus emanates from trade in natural gas. In 2000, 58.2 percent of the energy surplus 
was in natural gas, 16.3 percent in crude petroleum, 11.6 percent in electricity and 14.4 percent in coal. Imports of energy 
products, such as crude petroleum and coal, are significantly lower than those of exports. Provinces in Eastern Canada 
consume much of Canada’s energy imports, while all of Canada’s exports of oil, gas and electricity are destined for the 
United States. 


Through the second half of 2001, Canada’s energy trade was affected by the downturn in energy prices associated with 
weak demand. While trade in crude petroleum dropped sharply in 2001, Canada’s energy exports increased by 4.5 percent 
on the strength of exports of natural gas, coal and electricity. The value of energy imports edged down by 0.9 percent in 
2001, reflecting a 5.7 percent drop in imports of crude petroleum. In 2001, trade in natural gas accounted for more than 
two thirds of the energy surplus. Trade in coal became the second most important contributor to the energy surplus, 
followed by electricity and crude petroleum. 


Table C.1: Decomposition of Canadian Energy Trade (§$ millions), 1992-2001 
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 Change (%) 


Crude Oil 


Exports 5,885 6,223 6,507 8,264 10,497 10,366 BS300 ALO 19,166 15,469 -19.3 


Imports 4,175 4,688 4,609 4,833 6,708 7,189 D221 7,160 13,445 12,684 -5.7 
Balance 1,710 1535 1,898 3,430 3,189 SLT. 2,602 3,857 D124 2,785 -51.3 


Natural Gas 

Exports 4,730 5,903 6,428 5,649 7,433 8,626 8,967 10,951 20,421 DS D3h 23.6 
Imports 

Balance 4,730 5,903 6,428 5,649 72433 8,626 8,967 10,951 20,421 25251 23.6 
Coal 


Exports 4,123 4,768 4,937 5,294 6,905 6,809 5,415 5,929 9,283 10,393 12.0 


Imports 2,303 2,281 2,350 2,404 2,898 3,438 3,406 3,548 4,419 5,028 13.8 
Balance 1,820 2,487 2,587 2,890 4,008 3,370 2,009 2,382 4,863 5,365 10.3 


Electricity 

Exports 714 857 es 29 1,186 Les Les ez 1,600 1.928 4,059 4,218 3.9 
Imports 

Balance 714 857 1,329 1,186 1,218 ISIE) 1,600 1,923 4,059 4.218 3.9 
Total Energy 


BT EES 9 9 ash SE TDG Ig I SCA) Scene PAS: CESS oe SOR SBE NSE aT eS a A ESR a eRe re 
Exports LS ASZ IETS 19,201 20.393: 2OMSS VTL ES 2a Obes 29,021 52,928 Seo 4.5 


Imports 6,478 6,969 6,960 Toad 9,609 °°") 10623 8,634 10,708 17,864 Livl2 -0.9 
Balance 8,974 10,782 12,241 13156007 16,448 Se LO550 se T5179) LO T13 35,064 37,599 Tz 


Energy as percent of total merchandise 
Exports 9.5 9.3 8.4 Wael 9.3 9.0 73 8.2 12.5 13.4 


Imports 4.2 B29 33 324 4.0 3.8 2.8 3:3 4.9 5.1 
Balance 925 82.4 60.3 37.2 38.8 64.5 66.6 49.8 BoD 60.1 


Source: Statistics Canada, CANSIM tables 226-0001, 226-0002 “Exports and Imports by Commodities, Customs basis” 
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Crude oil: As the world’s tenth-largest conventional oil producer, Canada accounted for 3.5 percent of the world 
production of 74.51 million barrels daily in 2000. With more than 60 percent of crude oil production destined for 


exports, Canada contributed 4 percent of global exports of crude oil in 2000, making it the twelfth-largest exporter of 
crude oil in the world. Canada’s exports of oil accounted for 14.5 percent of U.S. oil imports, equivalent to 9 percent of 
U.S consumption in 2000. Crude oil accounted for 36.2 percent of the value of Canada’s energy exports in 2000. In 2001, 
however, crude oil’s contribution to total energy exports dropped to 28 percent. 


Although the value of crude oil exports jumped by about 75 percent in 2000 to $19.2 billion, from $11 billion in 1999, 
much of the increase resulted from gains in the price of exports. The benchmark WTI (West Texas Intermediate) crude 
priced at US$19.31 a barrel in 1999 jumped to US$30.37 a barrel in 2000, an increase of 57 percent. The volume of oil 
exports also increased strongly, by about 10 percent, from 1.27 million barrels a day in 1999 to 1.38 million barrels a day 
in 2000. A large part of the increase in the value of oil exports was offset by a corresponding jump in the value of oil 
imports. Canada’s trade in crude petroleum only accounted for 16.3 percent of Canada’s overall energy surplus in 2000. In 
2001, this contribution to the energy surplus fell to 7.4 percent, as the surplus in oil trade dropped from $5.7 billion in 
2000, to $2.8 billion in 2001. 


Natural gas: As the world’s third-largest producer, Canada accounted for 6.9 percent of global production of natural gas 
in 2000. In recent years, more than 60 percent of gas production has been exported. Natural gas exports have shot up by 
86 percent from 1999, to $20.4 billion in 2000. Imports of natural gas, chiefly from Venezuela and Trinidad, are trivial in 
value terms relative to exports. As a result, Canada has a growing surplus in natural gas trade that accounted for about 60 
percent of the overall energy surplus in 2000. In 2001, Canada’s natural gas exports surged by 24 percent to $25.2 billion, 
accounting for 46 percent of total energy exports and 67 percent of the energy surplus. 


In 2000, Canada exported a record volume of 9,683 million cubic feet a day of natural gas to the United States, accounting 
for 93.8 percent of U.S. natural gas imports and 14 percent of U.S. natural gas consumption. This volume of exports was 
up by 4.4 percent from 1999. As in the case of crude petroleum, the increase in the value of natural gas exports was 
dominated by the gains in the price of exports. Canada’s natural gas export price increased by 74 percent from $3.02 per 
gigajoule in 1999 to $5.25 per gigajoule in 2000, reflecting increased demand from the United States. 


Coal: Canada produced 37.2 million tonnes and consumed 29.3 million tonnes oil equivalent, and had a proven reserve of 
8.6 billion tonnes in 2000. Canadian coal consumption is predominantly for electricity generation, with the balance for 
steel making. 


Trade in coal and coal products increased by more than 12 percent in 2001, resulting in a further increase in the energy 
surplus to $5.4 billion, substantially higher than the $2.8 billion surplus in crude petroleum trade. Exports of coal and coal 
products represented 18.8 percent of Canada’s energy exports in 2001, somewhat higher than that of 17.5 percent in 2000. 
About 80 percent of exports of coal belong to the metallurgical category, and these are destined mostly for Japan and 
South Korea. 


Electricity: Canada’s electricity exports more than doubled in 2000 as a result of strong demand from the United States 
and higher prices associated with increased generation costs in the wake of a jump in the price of natural gas. In 2001, 
Canada’s electricity exports increased by a further 3.9 percent, to a new record high. However, its share in total energy 
exports edged down from 7.7 percent in 2000 to 7.6 percent, and its contribution to the energy surplus fell from 11.6 
percent in 2000 to 11.2 percent in 2001. 


Table C.2: Exports of Electricity by Province ($ millions), 1992-2001 


1992 1993 1994 1995 1996 1997 1998 1999 2000 


BC LOWee 106.5 145.0 62.6 120.7 222.6 B23:3 458.0 1,986.6 


Quebec 23 328.3 454.3 488.0 5333 Shae 608.2 715.8 1,062.6 
Manitoba : 203.9 280.7 284.8 309.8 356.2 343.0 442.7 
Ontario : 134.7 360.8 16222 161.6 ied 172.6 288.8 
NB : 80.5 87.6 143.5 165.1 183.9 2253 254.2 
Sask : Bis) 0.4 ; 3.6 3.0 6.6 7.8 17.8 
Alberta j 0.0 0.0 0.0 0.0 0.0 ep 0.8 6.3 


Total Canada 714.0 Sora PS 28 i L6G Del 21S One tS Aone 1600.4 td 928 4 
Source: Statistics Canada, CANSIM Table 127-0001 “Electricity Power Statistics.” 
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British Columbia accounted for about half of the export revenue in 2000 and 2001, although it was ranked second to 
Quebec in terms of export volume. The provinces of Manitoba, Ontario and New Brunswick also accounted for an 
important share of electricity exports (Table C-2). 


In 2001, Canada’s trade in electricity accounted for 11.2 percent of the energy surplus of $37.6 billion. The $4.2 billion 
surplus in electricity trade in 2001 was substantially larger than that of the $2.8 billion surplus in Canada’s crude 
petroleum trade. 


Energy Prices and the Impact on the Trade Balance 


Canada’s energy trade surplus typically fluctuates along with the growth in energy prices. Historically, energy prices 
have tended to be very volatile, as they reflect a number of economic and political developments. Events such as the Gulf 
war, the Asian economic and financial crisis, cyclical developments in the U.S. economy, the September 1 1 attacks on the 
United States, and OPEC production cutbacks, have affected world oil prices in a major way. Over the short term, weather 
conditions and changes in the level of inventories also have affected energy prices. Changes in the price of crude 
petroleum also have implications on the demand for natural gas, coal and electricity, which in turn impacts the prices of 
such alternative forms of energy over time. 


In the course of 2001, the price of Canada’s exports of crude petroleum fell by 10.5 percent, a major factor behind the 
decline in the value of crude petroleum exports. However, the price impact on Canada’s balance of crude petroleum trade 
was mitigated by a corresponding drop in the value of crude petroleum imports. The value of Canada’s imports of crude 
petroleum was 82 percent that of Canada’s crude petroleum exports. In the case of coal, the import offset is somewhat 
lower, as the value of imports is typically half of that of exports. By contrast, movements in natural gas and electricity 
have a direct impact on the energy balance, as there are virtually no imports of natural gas and electricity. In any event, 
Canada’s energy exports increased to a new record high in 2001, as there were widespread increases in the prices of 
Canada’s exports of electricity, natural gas and coal. 


It appears that the decline in the international price of crude petroleum seen throughout 2001 had halted by the end of the 
year. Indeed, Canada’s crude petroleum export and import prices shot up in December 2001, resulting in increases in the 
value of exports and imports. Energy prices have increased further in the first quarter of 2002. With economic growth in 
the United States and elsewhere in the world picking up steam as the year progresses, further increases in energy prices 
and then on Canada’s trade balance can be expected. 


Canada’s Energy Export Potential 


Measured in gigajoules, Canadian production of all types of energy commodities and products increased by 33 percent 
between 1989 and 2000, at twice the rate of the growth of domestic consumption. As a result, Canada’s exports of energy 
shot up by 84 percent over the same period. As production increased at a much faster rate than the growth in consumption, 
the share of energy production that is exported rose from 38 percent in 1989 to 53 percent by 2000. Canada’s surplus in 
energy trade has more than doubled since 1989, despite robust increases in oil and coal imports in the second half of the 
1990s. As of 2000, Canada’s energy surplus represented 35 percent of Canada’s energy production. 


Canada has substantial potential in oil production even though its proved conventional oil reserves (recoverable under 
existing economic and operational conditions) of 6.4 billion barrels are just 0.6 percent of the world total of 1,046.4 
billion barrels in 2000.’ Canada’s offshore reserves for Hibernia totalled 515 million barrels, and Terra Nova has reserves 
of 370 million barrels. In addition to conventional and frontier oil reserves, Canada’s Athabasca has the world’s largest 
recoverable oilsand reserves of 300 billion barrels, a level that exceeds the 262 billion conventional oil reserves of Saudi 
Arabia. 


Canada is the world’s third-largest producer of natural gas, after the United States and Russia. In 2000, Canadian 
production accounted for 6.9 percent of world production of 2,422 billion cubic metres, compared with 22.9 percent for 
the United States and 22.5 percent for Russia. Over the last decade, Canada’s natural gas production has trended up 
sharply. U.S. reliance on imports of natural gas from Canada has increased sharply, with the volume of imports having 
quadrupled since 1985. However, Canada’s proved natural gas reserves of 1.73 trillion cubic metres represented only 1.1 
percent of the world total of 150.2 trillion cubic metres at the end of 2000. Deliverability in the conventional producing 


° Essentially, Canada’s level of reserve would be depleted in only 8.5 years at the current rate of production in the absence of new discoveries. 
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areas is becoming a greater challenge with the aging of the Western Canada Sedimentary Basin. On the positive side, 
Canada’s Sable Island has natural gas reserves of 85 billion cubic metres. Over the longer term, Canada has an abundant 
natural gas supply. Developments are ongoing to deliver gas from Deep Panuke, a new field, and from deep-water 
projects on the East Coast. There are also unconventional sources of natural gas from drilling coalbed methane wells and 
liquefied natural gas (LNG). There is also tremendous natural gas potential from the Grand Banks and from offshore 
British Columbia. 


Conclusion 


Energy is an extremely important contributor to Canada’s merchandise trade surplus. Movements in world energy prices 
play a dominant role in Canada’s surplus of energy trade. However, the impacts associated with crude petroleum prices 
alone are much smaller relative to those associated with natural gas and electricity export prices because of the high level 
of Canada’s petroleum imports. 


Prospects for Canada’s energy exports appear excellent in view of the country’s abundant supply potential, combined with 
the needs of its largest market, the United States. This development should further boost Canada’s future surpluses in 
energy trade. 


Table 12: Value, Share and Growth of Canada's Goods Trade, (Balance of Payments Basis) 


Industr Level ($ billions Share of total in percent Papua Growth 2000-2001 
1989 2000 2001 1989 2000 2001 _ 1989-2001 Ce 

Exports 

Total 147.0 422.6 412.5 100.0 100.0 100.0 180.7 -2.4 

Agricultural & fishing 11.6 27.4 30.8 eo 6.5 TE) 166.2 12.6 

Energy 13h 22,9 D553 93 12:5 13.4 303.0 4.5 

Forestry 215 41.8 38.6 14.6 9.9 9.4 80.0 -7.5 

Industrial 23 65.9 66.3 22.0 15.6 16.1 105:3 0.5 

M&E 24.0 106.9 98.8 16.3 Zoe 24.0 312.4 -7.6 

Automotive 34.0 97.9 O27 23.4 2a2 225 172.9 -5.3 

Consumer goods 2.6 14.8 15.8 1.8 =e) 3.8 499.0 O:7 

Imports 

Total 1392 363.3 351.0 100.0 100.0 100.0 15251 -3.4 

Agricultural & fishing 8.3 18.6 20.4 5.9 5.1 5.8 146.6 Ort 

Energy 6.2 79 Li 4.5 4.9 5.0 184.7 -0.9 

Forestry 1.4 321 DAS 1.0 0.8 0.8 11216 -5.8 

Industrial 26.9 TOS 68.5 19:3 19.4 195 154.2 -2.9 

M&E 43.3 L227 112.4 Shel 33.8 32.0 159:6 -8.4 

Automotive eee) 77.4 2.9 22,9 203 20.7 i PAlEa -6.3 

Consumer goods 15.0 40.1 42.9 10.8 11.0 12.2 185.7 Pil 

Balance 

Total eh 59.3 61.5 

Agricultural & fishing 2.3 8.8 10.5 

Energy ihe Boel 3720 

Forestry 20.1 38.7 Spt) 

Industrial 5i3 -4.6 -2.2 

M&E 71933 -15.8 -13.6 

Automotive 2.0 20.5 PIN 

Consumer goods -12.4 -25.3 -27.1 


Source: Statistics Canada, Canadian International Merchandise Trade. Catalogue no. 65-001-XPB, December 2001. Note: Sums may not add up to 100 
because special transactions and inland freight and other balance of payments adjustments figures, which are part of the merchandise trade ac- 
count, are not included. 
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Merchandise Trade Balance 


In 2001, the merchandise trade surplus increased to a record high of $61.5 billion from $59.3 billion in the previous year 
(Table 12). The overall surplus in agriculture and fishing and energy products trade continued to expand sharply, while the 
deficit in trade in industrial products and machinery and equipment fell substantially. The surplus on trade in automotive 
and forestry products dropped in 2001, while the deficit on trade in consumer goods increased. 


In terms of trading partners, the merchandise trade surplus with the United States grew to a record $95.4 billion in 2001, 
up from $91.9 billion in 2000. The merchandise trade deficit with Japan improved to $1.3 billion in 2001, from $1.4 
billion in 2000. However, the deficit in merchandise trade with the EU widened, to $13.3 billion in 2001 from $11.3 
billion in 2000. The balance on trade with countries other than the U.S., the EU and Japan improved slightly in 2001, to a 
deficit of $19.3 billion from $19.9 billion in 2000. 


Developments with respect to the Terms of Trade” 


Canada is a net exporter with respect to commodity trade: in 2001, exports of food, energy, forestry products and industrial 
materials totalled $190.1 billion, while imports amounted to $109.4 billion, generating a surplus of $81.6 billion. The price 
of all merchandise exports rose by 1.6 percent in 2001, moderated by a decline in commodity prices. At the same time, 
merchandise import prices rose by 2.5 percent, resulting in a 0.9 percent decline in the terms of trade. Although Canada’s 
dependence on commodity trade has been declining steadily, commodity prices continued to affect Canada’s terms of 
trade. The direction of movement in the terms of trade followed closely the movement of commodity prices (Figure 3). In 
general, fluctuations in the terms of trade are smaller than those in commodity prices, since the prices of non-commodity 
products such as automotive products, machinery and equipment and consumer goods that dominate Canada’s trade do not 
fluctuate sharply over time. 


Figure 3. Canada's Commodity Price Index and 
Merchandise Chain Fisher Terms of Trade, 1988-2001 
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Source: Bank of Canada, Banking and Financial Statistics. 


'°Movements in the price of exports relative to the price of imports are referred to as changes in a country’s “terms of trade.” An improvement in the 
terms of trade (i.e. a rise in export prices relative to import prices) means that a country’s purchasing power has increased. In other words, earnings 
from a given quantity of exports purchase a greater quantity of imports. Conversely, a decline in the terms of trade requires a country to export more to 
pay for a given quantity of imports. The terms of trade are commonly measured as the index of average export prices, divided by the index of average 
import prices. This measure of the terms of trade is influenced by many factors, including commodity price changes, exchange rate movements, 
domestic and international supply and demand conditions, changes in the mix of products exported and imported, and domestic cost and productivity 
trends; accordingly, care must be exercised in interpreting changes in this indicator. In this analysis, the chain Fisher series is used, since it is more 
indicative of pure price movements than other price indices. 


TRADE UPDATE 2002 


Il. TRADE IN SERVICES 


In 2001, Canadian exports of services edged down by 0.4 percent to $55.1 billion, which accounted for 11.8 percent of 
total Canadian exports of goods and services. At the same time, imports of services also edged down by 0.1 percent to 
$61.9 billion in 2001, which accounted for 15 percent of total Canadian imports of goods and services. 


Services trade is classified into four categories: travel services, transportation services, commercial services (which 
includes accounting, legal, insurance, architecture, engineering, and management consulting), and government services. 


With regard to Canadian services exports in 2001: 


¢ Commercial services exports increased by 0.1 percent to a record high of $27.2 billion or 49.4 percent of total 
Services. 


¢ Travel receipts grew by 2.8 percent to $16.3 billion, representing 29.7 percent of total services exports. 
¢ Transportation services fell by 6.6 percent to $10.1 billion, or 18.4 percent of total services exports. 


# Government services rose further, by 2.9 percent, to $1.5 billion, accounting for 2.7 percent of total services exports. 


With regard to Canadian services imports in 2001: 
¢ Commercial services imports grew by 1.4 percent to a peak of $30 billion or 48.5 percent of total services imports. 


¢ Travel payments declined by 2.2 percent to $17.6 billion, as spending by Canadians in the United States fell by 5.4 
percent. The appreciation of the Canadian dollar against the yen appeared to have contributed to increased travel to 
Japan. In 2001, travel payments represented 28.5 percent of total services imports. 


¢ Transportation services declined by 0.6 percent to $13.6 billion or 22 percent of total services imports. This decrease 
reflected the drop in two-way merchandise trade. 


¢ Government services imports edged up by 0.1 percent to $0.70 billion, accounting for only 1.1 percent of total 
services imports. 


Canada has traditionally been a net importer of services, overall and in all of the individual services categories except 
government services, which accounted for 1.9 percent of two-way services trade in 2001. The largest deficit has 
traditionally been in the commercial services account and in the transportation sector, followed by travel services. In 2001, 
the deficit in overall services trade was $6.8 billion (0.6 percent of GDP), down from $13.6 billion (or 1.9 percent of GDP) 
in 1993, though up slightly from $6.7 billion in 2000 (0.6 percent of GDP). This reduction over the years was due in large 
part to improvements in the commercial services and travel balances. 


With regard to the direction of Canada’s trade in services, the United States remains Canada’s principal trading partner. 
The share of the United States in Canada’s two-way trade is smaller for services (59.4 percent) than for merchandise (79.4 
percent). The United States is becoming an increasingly important market, accounting for 57.7 percent of Canada’s 
services exports in 2001, compared to 56.8 percent in 1989. Turning to imports, the U.S. share fell from 62.5 percent in 
1989 to 60.8 percent in 2001. 


The share of the EU declined both as a source and as a destination of services trade. The share of exports to Japan dropped 
sharply as well over the 1989-2001 period, but Japan’s share in Canada’s services imports was 3.1 percent in 2001, 
somewhat higher than its 1989 level of 2.3 percent. The relative shares of other countries increased over 1989-2001 for 
both exports and imports. 


With these developments, Canada’s deficit in services trade with both the U.S. and the EU fell between 1989 and 2001, 
while the small surplus with Japan in 1989 turned into a small deficit by 2001. 
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Figure 4: Service Exports to Figure 5: Service Exports to 
Selected Economies, 1989 Selected Economies, 2001 
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Figure 6: Service Imports from Figure 7: Service Imports from 
Selected Economies, 1989 Selected Economies, 2001 
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Source: Statistics Canada, Canada’s Balance of International Payments, Catalogue no. 67-001-XPB, 4" Quarter 2001. 


Developments in Canada’s Services Trade 


Canada’s exports and imports of services have risen at a Figure 8: Canada's Services Trade Balance 
steady pace over the last two decades. As a share of GDP, with Selected Economies, 1989 and 2001 
Canada’s services exports rose to 5.1 percent in 2001 from 
3.4 percent in 1989-1992 and 4.4 percent in 1993-1996. 
Services imports have also expanded faster than GDP; in 
this case, however, the expansion has been more 
moderate—from 4.9 percent in 1989-1992 to 5.8 percent 
in 1993- 1996—and easing to 5.7 percent in 2001. 


$ billions 


Compared to merchandise trade, the pace of growth of 
services trade has lagged over the last decade despite the 
rising importance of trade in commercial services. 
Accordingly, the share of services in Canada’s goods and 
services trade fell to 11.8 percent in 2001 for exports, and 
to 15 percent for imports, from the recent peaks of 13.6 
percent, and 19.8 percent, respectively, in 1991. Note that 
because the decline in services trade in 2001 was 
somewhat smaller than that in merchandise trade, the share Source: Statistics Canada, Canada’s Balance of International Payments, 
of services in total trade in goods and services increased Catalogue no. 67-001-XPB, 4" Quarter 2001. 

slightly in 2001 from 2000. 
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Table 13: Average Annual Trade in Services, 1960-2001 


1960-1969 1970-1979 1980-1989 1990-2001 1999 2000 2001 
$ millions 
Total exports of services 1,543 4,381 13,867 38,559 Sila 505291 55,095 
Total imports of services 1,984 6,588 19,284 48,070 58,176 62,005 61,926 
percent 
Share of services in total exports 14.0 Th2 10.8 12.4 12.4 [6 11.8 
Share of services in total imports 18.3 16.9 16.1 16.5 [54 14.6 15.0 


Source: Statistics Canada, Canada’s Balance of International Payments, Catalogue no. 67-001-XPB, 4" Quarter 2001. 
Knowledge-based Sectors Drive Commercial Services Trade 


The commercial services sector has established by far the largest share and the fastest growth record in Canada’s trade in 
services. In 2001, commercial services accounted for 49.4 percent of exports of services and 48.5 percent of imports, up 
from corresponding figures of 40.8 percent and 41.5 percent in 1989. 


Commercial services include many of the sectors in which knowledge-based activities predominate. Accordingly, success 
in this sector is important to Canada’s continued evolution as a knowledge-based economy. As shown in the table below, 
the fastest growth has been recorded in the knowledge-intensive subsectors of commercial services, particularly in 
royalties and licence fees, research and development, and audio-visual services. 


Table 14: Components of Commercial Services Exports, 1993-2001 
Value ($ millions) 


Components of commercial services i ee 
1993 2001 1994-2001 
Communications services 1,417 L751 Pid: 
Construction services 88 286 15.9 
Insurance services 2,810 3,498 2:9 
Other financial services 850 2,281 13,1 
Computer and information services 1,043 LOT6 8.3 
Royalties & licence fees 308 2,039 26.6 
Non-financial commissions 383 682 Fak) 
Equipment rentals 204 328 5.9 
Management services 1,120 2,904 24 
Advertising & related services 160 306 8.4 
Research and development O97 be hee 15.6 
Architectural, engineering, & other technical services 1,398 2,467 74 
Miscellaneous services to business 1,603 3,813 11.4 
Audio-visual services 599 1,678 137 
Total 13,173 27,174 9.5 


Source: Statistics Canada, Canada’s Balance of International Payments, Catalogue no. 67-001-XPB, 4th Quarter 2001. 
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Box D: Canada’s Services Trade — Is There Room to Grow? 


Production in Canada’s services sector is almost twice that in Canada’s goods sector. However, the value of Canada’s 
exports of services is substantially smaller than that of merchandise exports. This section reports on a number of factors 
that help explain the lower export orientation of Canada’s services sector. It also suggests that there is plenty of scope for 
Canada’s services exports to expand rapidly, especially in the event of significant liberalization in services trade." 


Table D.1 presents industry data on exports as shares of the particular industry’s GDP, using IO data for 1997 as an 
illustration. These “artificial” indicators of export orientation show that manufacturing, agriculture and mining are among 
the most trade-dependent sectors in the Canadian economy.'” This export-orientation measure is most prominently high in 
the case of manufacturing, a sector in which the import content of exports is particularly large. 


Table D.1: GDP and Domestic Exports as a Share of Current Dollar GDP by Industry in 1997 


Domestic 
GDP Share of GDP Exports Exports/GDP 


($ millions) (%) ($ millions) (%) 
Agriculture 11,676 15 9,730 83.3 
Fishing & logging Toll 1.0 . 782 10.7 


Mining 34,179 4.5 26,394 dee 
Manufacturing 144,293 18.9 223,773 15531 


Construction 40,785 5.4 61 0.1 

Utilities 26,025 3.4 L537 5.9 
Transportation & storage 34,661 4.6 20,368 58.8 
Communications 22,755 3.0 2,169 9.5 
Wholesale trade 43,150 aye 10,560 24.5 

Retail trade 41,781 55) 680 1.6 

Finance, insurance & real estate 124,051 16.3 6,710 5.4 

Finance & real estate 58,590 ee 3,653 6.2 

Owner occupied dwellings 54,138 Fl 0 0.0 
Insurance 11323 io 3,057 27.0 

Business services 41,576 55 9,737 23.4 
Professional services 18,565 2.4 eles 38.4 
Advertising 2,078 0.3 252 1251 

Other business services 20,932 2.8 2,362 1s 
Education 41,798 55 592 1.4 

Health and social services SST 6.7 188 0.4 
Accommodation & food 19,494 2.6 5,536 28.4 

Other services 31333 4.1 4,467 14.3 
Amusement & recreation services 8,286 al 2,918 35.2 

Personal and household services 6,105 0.8 344 5.6 ths, 
Membership organization 14,509 1.9 74 0.5 

Other services 16,942 22 ele) 6.7 
Government services 45,798 6.0 905 2.0 

Total services 497,584 65:3 61,912 
Non-tradable services 192,921 293 1,876 1.0 
Tradable services 304,663 40.0 60,036 
Total merchandise 264,269 34.7 262,277 
All industries 761,853 100.0 324,189 
Sources: Statistics Canada’s CANSIM database and 1997 input-output statistics. 


'' For more detail, see Trade Policy Research 2002, Department of Foreign Affairs and International Trade, 2002. 

'2 Note that the value of exports could exceed that of the industry’s GDP, because GDP measures value added in Canada while an important percentage 
of exports consists of imports from abroad. For this reason, these artificial constructs overstate industrial export-orientation, especially for merchandise 
because import contents are substantially higher for exports of merchandise than for exports of services. See Cameron, G. and P. Cross. “The 
Importance of Exports to GDP and Jobs,” Canadian Economic Observer, November 1999, p. 3.3, figure 3. 
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Services industries appear to be far less trade-dependent than the goods sectors, since services exports represented just 12.4 percent of 
services production in 1997, compared with that of 99.2 percent for merchandise exports (Table D.1). In all subsectors among services 
industries, the services export share of sectoral GDP in 1997 was well below that for merchandise exports. The measure of export 
orientation is low for services, as a large number of Canada’s private commercial services remain almost completely outside of the 
global trading system. For instance, exports of retail trade, real estate, as well as personal and household services, represent only 
minuscule shares of their sectoral GDP. 


Why do services industries lag behind goods industries in their propensity to export? The following addresses some barriers that limit 
services production from reaching its export potential, and reviews areas in which services trade can be enhanced. First of all, services 
are not as trade-dependent as goods because they include a number of activities that are non-commercial in nature. Typically, non- 
commercial services are neither cross-border tradable nor commercial deliverable through establishing affiliates abroad. These activities 
include much of those associated with owner-occupied dwellings, governmental, education, health and social services, and are mainly 
carried out within national boundaries. In 1997, total output of these non-tradable services combined represented 25.3 percent of 
Canada’s GDP. This means that while services production represented 65.3 percent of GDP in 1997, the potentially tradable group of 
services was equivalent to 40 percent of GDP. Secondly, services delivery in a number of industries requires the physical presence of 
suppliers in proximity to the consumers. For these industries, commercial presence is needed in order to provide services where they are 
consumed. For instance, a Canadian-based company must deliver its services by sending suppliers abroad to where the services 
production is needed. This process involves either the movements of “natural” persons across the border or the establishment of an 
affiliate abroad. Since commercial presence implies residency in the economic territory, supplies of services within the same country 
represent transactions between residents. By convention, such supplies by Canadians abroad escape trade data accounting, even though 
the resident suppliers are affiliates of Canadian institutions. In fact, Canadian firms provide a significant amount of services production 
abroad through their affiliates abroad, not only because of commerce-presence requirements, but also for other reasons such as the 


Table D.2: Sales of Services to U.S. Persons by Majority-owned Non-bank U.S. affiliates of the Canadian firms, 
1989-98 ($ millions) 


1989 1998 
All industries 22,35 64,318 $25 


Annual average growth (% 


Wholesale trade 199 n.a. n.a. 


of which: auto vehicles n.a. 242 p.a. 


24 


Retail trade 


Finance, except depository institutions 230 4,488 39.1 
Insurances 10,479 15,196 4.2 


Real estate 4,930 300 -3.6 


Hotels & other lodging places 123 258 8.6 
Advertising . o9 34.1 
Equipment rental & leasing n.a. 222 na. 
Computer & related services 173 1,065* 22.4* 
Motion pictures, including TV tape & film 552 95652 29.4 
Engineering & architecture 197 O10 Ge a2 
Accounting, management, R. & D. 18 19] 30.2 
Transportation n.a. 5,862 n.a. 


Services component in other sectors 


Agriculture, forestry & fishing 6 34 Des 
Mining 24 96 16.9 


Manufacturing n.a. 630 n.a. 


Public utilities n.a. 8.239 


Construction na. 49 n.a. 


Sources: U.S. Department of Commerce, Bureau of Economic Analysis, converted to Canadian dollars. 
*Supplemented by data available for 1996. 
n.a. — not available. 
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prevalence of trade barriers. Such sales in the United States, shown in Table D.2, are reported by the U.S. Department of Commerce in 
Foreign Affiliates Trade Statistics (FATS). They can be used to supplement Canada’s balance of payments export data to provide a 
more comprehensive measure of Canada’s services exports. Thirdly, various barriers and impediments limit trade in services. Even in 
industrialized countries that have relatively liberal merchandise trade regimes, barriers to trade in services and movements of natural 
persons can be particularly restrictive.'? Table D.3 presents trade indexes in selected services in a number of major trading countries. 
This index quantifies the nature and extent of governments’ regulatory restrictions that prohibit a foreign services supplier from entering 
and operating services activities in the host country.'* Finally, while natural barriers such as languages, cultures and the legal systems 
apply to both goods and services trade, they appear to be a more formidable challenge to service suppliers. Engineers would find it 
extremely difficult to market their skills to foreign customers if they do not know the language of their customer. Service suppliers 
would hesitate to establish a permanent presence in a host country in which the language, culture and legal systems depart drastically 
from those in the home country. 


From the above analysis, it can be seen that a large proportion of services activity is still confined to within a national boundary and 
carried out by domestic producers within their own borders, despite tremendous growth in cross-border services trade over the 
last decade. Nevertheless, there remains plenty of scope for trade in services to increase over time, to the extent that regulatory 
trade barriers are relaxed. A recent study indicates that an assumed 33 percent reduction of services barriers could increase world 
services exports by US$118.6 billion, with US$35.5 billion for the United States and US$6.6 billion for Canada.'° This would 
raise Canada’s services exports by about 20 percent in the short term. 


Table D.3: Trade restrictiveness index for foreign services suppliers in selected services 


. 


Accountancy Architecture Banking Distribution Engineering Legal Maritime Telecom 
Argentina 0.29 0.16 0.07 0.09 0.15 n.a. 0.33 0.29 


0.41 0.15 0.12 0.10 0.08 0.42 0.42 0.04 
0.39 0.16 0.51 0.23 0.23 n.a. 0.52 0.31 
0.42 0.33 0.07 0.19 0.16 0.52 0.32 0.44 
0.35 0.14 0.40 0.13 0.24 n.a. 0.50 0.09 
0.31 0.14 0.07 0.33 0.03 0.58 0.33 0.21 


Australia 


Brazil 


Canada 


Chile 


France 
Germany 0.39 0.15 0.07 0.24 0.28 0.49 0.39 0.05 
Hong Kong 0.32 0.22 0.09 0.05 0.13 027 0.40 0.21 
0.44 0.08 0.60 0.32 0.10 0.40 0.61 0.69 
0.56 0.30 O55 0.32 0.24 0.57 0.56 0.67 


India 


Indonesia 
Italy 0.43 0.30 0.07 0.29 0.17 0.54 0.38 0.14 
Japan 0.43 0.19 0.19 0.25 0.18 0.52 0.41 0.04 
South Korea 0.48 0.19 0.43 0.33 0.12 0.44 0.58 0.68 
Malaysia 0.51 0.33 0.65 0.40 0.26 0.54 0.52 0.58 
0.36 0.31 0.17 0.11 0.33 0.49 0.48 0.53 


Mexico 


Philippines 0.63 0.33 0.53 0.37 0.15 0.54 0.64 0.45 


Singapore 0.41 0.08 O37 0.07 0.11 0.42 0.21 0.44 
South Africa 0.44 0.11 0.19 0.07 0.10 n.a. n.a. 0.59 


Thailand 0.49 0.12 0.39 0.39 0.11 0.44 0.60 0.79 


United Kingdom ; 0.19 0.07 0.07 0.19 0.07 0.31 0.24 0.00 
0.33 0.23 0.06 0.16 0.19 0.48 0.60 0.03 


United States 


Sources: The Australian Productivity Commission’s Trade Restrictiveness Index database, 

http://www.pc.gov.au/research/memoranda/servicesrestriction/index.html 
Note: The value of the restrictiveness index ranges from 0 to 1. The higher the index value, the greater the restrictions imposed on a foreign 
supplier. 


'5 McCallum, J. (1996) "National borders matter: Canada-U.S. regional trade patterns." American Economic Review 85 (June): 615-623. Helliwell, J. 
(1998) How Much Do National Borders Matter? Washington, D.C.: Brookings Institution. 

'* For each service subsector, the trade restrictiveness index calculated by the Australian Productivity Commission is based the government regulation 
pertaining to the subsector. Restrictions on establishment often include licensing requirements for new firms, restrictions on direct investment in 
existing firms and restrictions on the permanent movement of people. Scores are assigned to each restriction on the basis of how stringent it is. The 
restriction categories are then weighted according to a judgment about their relative economic cost for foreign services suppliers. The weights are 
generally chosen so that the value of the total restrictiveness index ranges from 0 to 1. The more stringent the restriction, the higher the index value. 

'S Brown, Deardorff and Stern (2001) “CGE Modeling and Analysis of Multilateral and Regional Negotiating Options,” Discussion Paper no. 468, 


University of Michigan. 
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IH. INVESTMENT INCOME 


Canada has historically run a deficit on its net investment income account, as money earned by non-residents on their 
Canadian investments has substantially exceeded the earnings of Canadians on their investments abroad. This reflects the 
fact that, for the most of its history, Canada has been a net capital importing country because of its abundance of 
investment opportunity. Accordingly, the stock of Canada’s external liabilities (on which foreigners earn investment 
income), which stood at $1,107.9 billion at the end of 2001, was substantially greater than the stock of Canadian assets 
abroad (on which Canadians earn investment income), which was $904.5 billion. As a result, Canada had a net 
international investment position of $203.4 billion or about 18.8 percent of GDP, the lowest level since the mid-1940s. 
This share has been declining steadily in recent years (see Figure 9). 


Figure 9: Net Foreign Liabilities as a share of GDP, 1993-2001 
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Sources: Statistics Canada, National Income and Expenditure Accounts, Catalogue no. 13-001-PPB, hes Quarter 2001. 
Canada’s International Investment Position, Catalogue no. 67-202-XIB, 2001. 


For the Year 2001: 


¢ Investment income earned by Canadian residents on investments abroad totalled $37.4 billion. Of this, 48.6 percent 
was on direct investment, 20.2 percent on portfolio investment and the remaining 31.2 percent on other investment 
(including loans, deposits, reserves and other assets). 


¢ Income earned by foreign residents on investments in Canada totalled $64.9 billion. Of this, about 36.7 percent was 
on FDI, 44.5 percent on portfolio investment, and the remaining 18.8 percent on other investment. 


@ Canada thus had a deficit of $27.4 billion on the investment income account, an increase of $0.3 billion from the 
previous year. About 78 percent of this deficit was contributed by the deficit in portfolio investment earnings. 


¢ The deficit on investment income was 44.6 percent as large as Canada’s record merchandise trade surplus of $61.5 
billion. 
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IV. CURRENT ACCOUNT 


Through most of the period since the early 1970s, Canada has run deficits on the current account, coinciding with the 
emergence of a structural deficit in its public-sector finances.'° At the same time, however, the share of private savings in 
Canadian GDP has fallen continuously, to a low of 16.8 percent in 1998, from 23.4 percent in the first half of the 1980s. 
As a result, Canada has consistently required net borrowing from abroad to finance domestic investment through much of 
the last three decades. In the 1990s, Canada brought the public-sector deficit down dramatically (at the fastest pace among 
the G7 economies) and, since 1997, has turned the balance into a surplus. The improvement in the budget surpluses 
implies a corresponding reduction in debt-servicing costs and has contributed favourably to Canada’s current account 
balances in recent years. 


Table 15: Domestic Savings and Investment, as Percent of GDP, 1981-2001 


Private Public 
Saving Investment Excess saving Budget surplus (+) Current account balance 
over investment Budget deficit (-) 

1981-1985 23.4 eee) BIRD, -5.1 -1.2 
1986-1990 21.0 19.2 1.8 -4.0 -3.3 
1991-1995 19.8 15.6 4.2 i -6.7 -2.8 

1996 19:1 (beysa 3.4 -2.5 0.5 

1097 17.4 18.4 -1.0 0.1 -1.3 

1998 16.8 18.3 -1.5 0.4 -1.3 

1999 17.3 18.0 -0.7 TS 0.2 

2000 18.0 18.1 -0.1 3.6 Did i 

2001 LS 16.8 0.6 2.8 Pea 


Source: Statistics Canada, National Income and Expenditure Accounts, Catalogue no. 13-001-PPB, 4"" Quarter 2001. 
Note: Due to the statistical discrepancy in the national accounts, the sum of the shares of excess private saving over private investment and budget 
surplus or deficit in GDP may not add to the share of current account deficit in GDP. 


For 2001, Canada had a surplus on the 
current account of $29.1 billion, 
representing 2.7 percent of GDP (see 
Table. 15) ‘and Figure 10). “The 
improvement in the current account in 
2001 was largely driven by an increase 
in the merchandise surplus with the 
United States, to a record high of 
$95.4 billion. 


Figure 10: Structure of Canada's Current Account, 1989-2001 
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has tended to be small, with some 
cyclical variation (see Figure 11). 
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billion in 2001 from $14.9 billion in 


Source: Statistics Canada, Canada’s Balance of International Payments, Catalogue no. 67-001-XPB, 2000. With respect to Japan, Canada 
4" Quarter 2001. 
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'© The current account balance is the sum of the balances on trade (in merchandise and services), investment income and transfers. A surplus on the 
current account indicates that a country has earned (or obtained via transfers) more money abroad than it has paid out, and is thus a net saver 
internationally. This surplus, which is mirrored in a deficit on the capital and financial accounts, requires a net outflow of capital. Theoretically, the 
cumulation through time of the current account is equivalent to the net international investment position. By the same token, a current account deficit 
means that a country is a net borrower internationally (as reflected in a net inflow of capital and thus a surplus on the capital and financial accounts). In 
an accounting sense, a current account deficit reflects a shortage of domestic savings relative to domestic investment. 
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had a brief period of current account surpluses during the period 1995-1997, but these turned into deficits of $3.2 billion in 
1998, widening to $4.2 billion in 1999, before narrowing to $4.1 billion in 2000 and $4 billion in 2001. Canada’s current 
account deficit with countries other than the United States, the European Union and Japan rose slightly in 2001, to $17.6 


billion from $17.5 billion the previous year. 


As can be seen from Figure 12, the improvement in Canada’s bilateral balance with the U.S. from deficit to surplus since 
1994 was associated, among other things, with the depreciation of the Canadian dollar in real terms over this period;'’ 
other factors, such as the stronger economic expansion in the United States over the years and the FTA/NAFTA, were also 


important. 


Figure 11: Current Account Balance with Major Trading Partners, 1989-2001 
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Source: Statistics Canada, Canada’s Balance of International Payments, Catalogue no. 67-001-XPB, 4" Quarter 2001 


Figure 12: Canada's Real Exchange Rate vis-a-vis U.S. Dollar and Current Account 
Balance with the U.S., 1989-2001 
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Sources: Statistics Canada, Canada’s Balance of International Payments, Catalogue no. 67-001-XPB, ae Quarter 2001. 
Bank of Canada, Banking and Financial Statistics. 


'’ In Figure 12, Canada’s real exchange rate vis-a-vis the U.S. is calculated as the price of Canadian goods (measured in U.S. dollars) in terms of the 
price of U.S. goods (as the term “real” implies). This series it calculated as the U.S. dollar value of the Canadian dollar multiplied by the Canadian 
consumer price index and divided by the U.S. consumer price index. The results, converted to an index with 1990 = 100, show that in 2001 the real 
price of a bundle of Canadian goods in terms of that of the U.S. has come down to 70 percent as much as that in 1990. 


THIRD ANNUAL REPORT ON CANADA’S STATE OF TRADE 


V. CAPITAL AND FINANCIAL ACCOUNTS 


The capital and financial accounts consist of transactions in financial assets and liabilities. The capital account includes 
capital transfer such as migrants’ assets and inheritances, and federal government superannuation. The financial account 
covers inflows and outflows of direct investment, portfolio investment and other investment.'® 


Direct Investment 


FDI flows into Canada fell sharply in 2001, coinciding with a drop of 40 percent in FDI inflows for the world as a whole, 
the first decline since 1991 and the largest year-on-year global fall over the past three decades. The global decline was 
associated with the slump in the dollar value of cross-border mergers and acquisitions, in part because the prices paid for 
many companies have come down substantially from “overvalued” levels in 2000, especially for those in the technology 
sector. (The shocks such as September 11 and the Argentine default later in the year had marginal impact on global FDI 
flows in 2001.) Inflow of FDI into Canada remained at an historical high level of $42.8 billion in 2001, though it fell by 
about 55 percent, after surging by more than 150 percent in 2000 to a record level $94.1 billion. This drop in FDI in 2001 
occurred as inflows from the EU collapsed from $72.1 billion in 2000 to just $0.13 billion in 2001, following the 
completion of takeovers of Seagram Co. by Vivendi SA of France and of Newbridge Networks Corp by Alcatel SA of 
France in 2000. In contrast, inward FDI flow from the United States jumped to a record high of $40 billion in 2001 from 
$17.3 billion in 2000, as a result of takeovers of several Canadian companies in the energy sector. 


The outflow of direct investment (CDIA) in 200Istayed at a 
high level of $57.3 billion, despite a 12.5 percent drop. This Figure 13: FDI in Canada: Sales, 
drop in investment outflow was concentrated in markets in the Acquisitions and Other Flows, 1995-2001 
U.S., the EU and Japan. CDIA into the United States fell to 
$38.9 billion in 2001, from $40.5 billion in 2000, representing 
67.9 percent of total outflows. CDIA into the EU fell to $4.9 
billion in 2001, from $9.7 billion in 2000. The movement in 
CDIA resulted from acquisitions of foreign companies in the 
United States and Europe, and was concentrated in the finance 
and insurance sector and in the traditional sectors such as 
energy and metallic industries. 


Over the period 1993-1998, CDIA consistently exceeded FDI. 
In 1999 and 2000, the flow of FDI exceeded CDIA (Figure 
14). In 2001, however, CDIA again exceeded FDI. The high 
level of two-way flows in 2000 and 2001 suggests that the 
main driving forces have been shifts in the underlying 


structure of industry and trade in response to globalization @ Sales and acquisitions _ O Others 
DLcesules, rather than Sa factors such as exchange Wee Source: Statistics Canada, Canada’s Balance of International Payments, 
movements or cyclical fluctuations. Catalogue no. 67-001-XP, 4" Quarter 2001 


The stock figures represent values recorded in the balance sheets of the enterprises where the investment is made. They 
include not only the stream of past investment flows cumulated through time, but also capital gains/losses on existing 
assets, reinvested earnings, exchange rate revaluations and other adjustments (Table 16A). The exchange rate revaluation 
takes account for the change in the position of an asset or a liability, denominated in foreign currencies, due to changes in 
the value of the currency of issue versus the Canadian dollar from December 31 of the previous year to December 31 of 
the current year. Other revaluation changes take account of the difference between the price at which the transactions 
occurred and the value recorded in the balance sheet, as well as write-ups or write-downs of investment. Reinvested 
earnings are earnings that the enterprises do not distribute as dividends, which are treated as direct investment in the 
balance of payments investment position. Other changes include corporate reorganizations, which lead to reclassifying a 
portfolio investment to direct investment when ownership increases to 10 percent or more of that stock. 


'S Direct investment refers to investment that allows investors a significant influence in the management of an enterprise. For practical purpose, direct 
investment pertains to transaction in which the investor has ownership of at least 10 percent of an enterprise’s voting equity. Recent data show that 88 
percent of the outward investment stock went into Canadian subsidiaries with ownership of more than 50 percent. Portfolio investment includes 
transactions between non-residents and Canadian residents in bonds and stocks and Canadian money market papers, which are debt instruments with 
original maturities of one year or less. Other investment includes loans, deposits, official international reserves, and assets such as trade credits, 
deferred immigrants’ funds and progress payments. 


TRADE UPDATE 2002 


Figure 14: Flows of FDI and CDIA, 1989-2001 
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Source: Statistics Canada, Canada’s Balance of International Payments, Catalogue no. 67-001-XPB, 4" Quarter 2001. 


Exchange rate and other valuation changes contributed almost as much as the flow of new investment in increasing the 
stock of CDIA in 1994 (Table 16A). In 2001, exchange rate revaluation accounted for about 28% of the increase in the 
stock of CDIA, largely reflecting the depreciation of the Canadian dollar against the U.S. dollar. In the case of FDI, 
reinvested earnings contributed to more than 50 percent of the increase in the book value of the stock in 2001. 


Table 16A: Contribution to Net Change in Book Value of Investment Stocks — 1994 and 2001 


CDIA ($ millions) FDI ($ millions) 

1994 2001 1994 2001 

Book value of investment stock at year end 146,315 389,426 154,594 320,931 

Net change in book value of stock 23,888 49,061 13,101 18,631 

Net investment flow 12,694 57,268 11,206 42,767 

Capital flows from direct investment . 8,381 48,253 8,514 32,767 
Reinvested earnings 4,313 9,015 2,692 10,000 

Exchange rate valuation 6,311 13,886 n.a. n.a. 

Net change, all other factors 4,883 -22,094 1,895 -24,136 


Source: Statistics Canada, Canada’s International Investment Position, Catalogue no. 67-202-XIB, 2001. 


Table 16B: Stocks of CDIA and FDI by Sector, Year End 2001 


CDIA FDI 
ey rey $ billions % of total $ billions % of total 
Wood & paper 10.8 238 18.3 Ou 
Energy & metallic minerals eye 19.3 67.2 20.9 
Machinery & transportation equipment 23.9 6.0 47.9 14.9 
Finance & insurance 147.9 38.0 45.3 14.2 
Services & retailing 54.1 16.0 26.0 8.1 
Other industries To 20.0 1435.9 36.1 
Total 389.4 100.0 291:5 100.0 


Source: Statistics Canada, Canada’s International Investment Position, Catalogue no. 67-202-XIB, 2001. 


THIRD ANNUAL REPORT ON CANADA’S STATE OF TRADE 


With respect to the country of source, the U.S. accounted for 67 percent of the total FDI stock in Canada in 2001, up from 
63.2 percent in 2000. The EU’s share fell to 23.8 percent in 2001, after rising to 27.4 percent in 2000, up from 20.4 percent 
in 1999. As for the stock of CDIA, the United States accounted for 51 percent, followed by the United Kingdom, at 9.8 
percent. The EU accounted for 19.6 percent in 2001, down from 21.2 percent in 2000. 


Portfolio Investment 


Portfolio investment, which is interest-rate sensitive, historically has fluctuated sharply, reflecting projected financial 
returns in the respective host countries. Inflows, which include investments in Canadian bonds, stocks and money markets, 
rose from $19.6 billion in 2000 to $30.1 billion in 2001. Foreign investors acquired a record $33.6 billion of Canadian 
bonds in 2001, largely due to increased purchases from the United States. 


The flow of Canadian portfolio investment abroad declined from $62.7 billion in 2000 to $34.5 billion in 2001. The 
composition of Canadian portfolio investment outflows shifted to purchases of foreign stocks, as the foreign content limit 
for tax-sheltered registered pension plans rose to 30 percent in 2001 from 25 percent in 2000. Canadian investment in 
foreign stocks remained at a near-record high of $34.6 billion in 2001, though down substantially from $58.7 billion in 
2001. 


The year 2001 marked the fourth time since 1956 that the flow of Canadian portfolio investment abroad exceeded foreign 
portfolio investment in Canada. The other years were 1996, 1999 and 2000, when outflow exceeded inflows by $0.6 
billion, $17.6 billion and $43 billion respectively. In 2001, Canada’s portfolio investment abroad exceeded foreigners’ 
corresponding investment in Canada by $4.4 billion (Figure 15). 


With the developments in 2001, the stock 
Figure 15: Foreign Portfolio Investment in Canada and of portfolio investment abroad by 

Canadian Portfolio Investment Abroad, 1989-2001 Canadians reached $231.2 billion, whereas 
the stock of foreign portfolio investment in 
Canada rose $527.1 billion. 


International Investment Position 


Canada relies heavily on inflows of 
foreign capital to finance domestic 
investment activity and to finance imports 
of technology from abroad. As a result, 
Canada’s foreign accumulated debt has 
traditionally exceeded its corresponding 
assets. However, Canada’s foreign 
indebtedness fell from 44.7 percent in 
1993 to 18.8 percent by 2001, reflecting a 
marked improvement in the FDI account 
SSO ee BRO AN a Be from the traditional debtor position to that 
AD S Sf Ss Sy SS oY SS Ss Ro ANY AN of a creditor since 1996, as well as the 
surge in investment in foreign stocks in 
response to the higher foreign content 
limits for tax-sheltered Canadian 
investment funds. 


n 
S 
ie) 
= 
= 
ne) 
A 


@ Canadian portfolio investment abroad G Foreign portfolio investment in Canada 


Source: Statistics Canada, Canada’s Balance of International Payments, Catalogue no. 67-001- 
XPB, 4" Quarter 2001. 


TRADE UPDATE 2002 


VI. SUMMARY OF BALANCE OF PAYMENTS 


Table 17 summarizes Canada’s overall balance of payments picture in 2001. By standard accounting practices, a country’s 
balance of payments account is always balanced. In 2001, Canada registered a current account surplus of $29.1 billion. 
Statistically, this surplus is offset exactly by a deficit in the capital and financial accounts, as explained in footnote 16 
above. 


Of particular note, the Canadian official settlement balance was a positive (the table shows negative in the same way as 
direct investment abroad) $3.4 billion, which indicates that the Bank of Canada added that much to its foreign exchange 
reserve (primarily in the form of U.S. dollar and other foreign currencies). 


The statistical discrepancy refers to the net position on transactions with non-residents not adequately captured or 
measured in the BOP entries. It covers unrecorded transactions and measurement errors. It is derived as the arithmetic sum 
(with the reverse sign) of the current account balance and the financial account and capital account balance. In 2001, this 
discrepancy was negative, indicating net outflows of funds (of $8.3 billion) from Canada to the rest of the world. 


Table 17: Canada’s 2001 Balance of International Payments Accounts ($ millions) 


CURRENT ACCOUNT 
¢ Exports of goods and services $467,605 
¢ Imports of goods and services $412,925 
a. Trade balance $54,676 
Investment income abroad $37,436 
Investment income of foreigners $64,883 
b. Net investment income -$27,446 
c. Net current transfer $1,870 
1. Current account balance (a + b + c) $29,100 
FINANCIAL ACCOUNT* 
¢ Canadian direct investment abroad -$57,268 
¢ Foreign direct investment in Canada $42,767 
d. Net foreign direct investment -$14,501 
Portfolio investment abroad -$34,544 
Portfolio investment in Canada $30,119 
e. Net portfolio investment -$4,425 
fi Other net investment -$7,572 
2. Financial account balance (d + e+ f) -$26,499 
ea A reserve pe 
3. Capital account balance $5,678 
4. Statistical discrepancy -$8,280 
Balance of payments (1 +2 +3 + 4) $0 


*A negative sign denotes an outflow of capital associated with an increase in assets or a decrease in liabilities. 
Source: Statistics Canada, Canada’s Balance of International Payments, Catalogue no. 67-001-XPB, 4" Quarter 2001. 
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LE COMMERCE EN 2002 


Tableau 10B : Répartition du commerce canadien de |’énergie par province, année 2001 (en pourcentage) 


Colombie - Nouveau- Nouvelle- Saskatch- 

Alberta  Britannique Manitoba Brunswick Terre-Neuve Ecosse Ontario Québec ewan Canada 
Total 
Exportations tou 13,0 2.5 0;5 0,5 250 0,4 1,9 0:5 100 
Importations 153 8,8 Os 16,8 6,8 6,8 8,4 BOIS 0,2 100 
Charbon 
Exportations 21,5 78,4 0 0 0 0 0,1 0,0 0,0 100 
Importations 0,1 0 0,0 4,7 0 12,6 74,1 8,1 0,3 100 
Pétrole brut 
Exportations These: 0 4,1 0 1,4 0,1 0 0 16,1 100 
Importations 1,5 0,0 OZ 20,7 8,5 rls 0,0 Giro 0,0 100 
Electricité 
Exportations 4,8 49,4 PANE 5,9 0 0 4,8 22,0 0,4 100 
Importations 0,5 76,5 1,0 Oz 0 0,0 Fhe! 8,2 1,6 100 
Gaz naturel 
Exportations 84,8 10,6 0 0 0 4,6 0 0 0,0 100 
Importations BD 0,0 0 0,0 0 0 96,5 0,0 0 100 


Source: Statistique Canada, CANSIM: Tableaux 228-0034, 228-0033: Exportations nationales et Importations, base douanieére. 


LE COMMERCE EN 2002 


Tableau 10A : Commerce international de produits énergétiques pour le Canada et les provinces, année 2001 (millions de dollars) 


Colombie - Nouveau- Nouvelle- Saskatch- 

Alberta Britannique Manitoba Brunswick Terre-Neuve Ecosse Ontario Québec ewan Canada 
Total 
Exportations 34 849 6 208 1193 247 226 1 193 203 929 2 621 47 671 
Importations 210 1 393 815) 2 661 1 076 1 085 W327. 7 997 36 15 839 
Solde 34 639 4 815 11:39 -2 413 -850 109 -1 124 -7 068 2 585 31832 
Charbon 
Exportations 392 1 431 0 0 0 0 1 0 0 1 824 
Importations 1 0 0 48 0 129 762 84 3 1 028 
Solde 391 1 430 0 -48 0 -129 -761 -84 -3 796 
Pétrole brut 
Exportations 12 615 0 659 0 226 19 0 0 2 600 16 119 
Importations 187 0 23 2 608 1 076 956 3 7 764 4 12 620 
Solde 12 427 0 636 -2 608 -850 -936 -3 -7 764 2 596 3 498 
Electricité 
Exportations 204 2 085 535 247 0 0 202 929 16 4218 
Importations 9g W392 32 4 0 0 205 150 29 1 820 
Solde 195 693 503 243 0 0 -3 779 -13 2 397 
Gaz naturel 
Exportations 21 638 2 692 0 0 0 1174 0 0 5 25.510 
Importations 13 0 0 0 0 0 307 0 0 370 
Solde 21 625 2 692 0 0 0 1174 -357 0 5 25 140 


Source: Statistique Canada, CANSIM:Tableaux 228-0034, 228-0033: Exportations nationales et Importations, base douaniere. 


LE COMMERCE EN 2002 
Tableau 9F: Importations de biens et de services des autres provinces (d’aprés les comptes nationaux) 


Importations de biens et de services des autres provinces (millions de dollars) 
1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 


Canada 147523 146799 135957 133847 137905 147260 157091 164384 174785 175581 190288 207159 213 336 
Terre-Neuve 4 343 4 224 3 952 3670 4093 4199 4 286 4155 4414 4 508 5.200 5 383 5 365 
lle-du-Prince-Edouard 1167, 1 086 1 124 1116 iar) ahs) 1 294 PSHE 1414 1 452 1625 1 796 1 829 
Nouvelle-Ecosse 6 675 6 561 6 269 6 082 6 280 Gio3o 6 795 6 878 ASA® T3106 8 179 8557 8 709 
Nouveau-Brunswick 5 988 biGzZ2 5 849 5 675 5 579 5 589 6 126 6 413 6 554 6 932 8 193 8 699 9 048 
Québec 23067 «32.1 100 204 152 28 1A 20764 33/473 §35:301  ~36:390.* 3/7 0458-37 (93) 440 414" 4 So78  AaiSio 
Ontario 38347 37822 34263 33950 35465 34801 37621 41501 45273 45553 49472 54680 56423 
Manitoba 7 190 7 186 6 830 6 739 7 023 (20359 7 983 8 986 9 749 9697 10 385° 11046" 9115279 
Saskatchewan 8 388 Goof 7 955 7 885 7910 8 540 9040° 10272, 11-209 10998 11.595 1249412 S27 
Alberta 20938 21440 19802 19627 20265 22390 23906 24359 26909 27084 28550 30903 33335 
Colombie-Britannique 18525 19466 18646 18463 17620 21112 22667 22147 23190 22368 24749 27737 27835 
Yukon 524 559 Dor 536 460 479 a12 545 490 479 508 558 571 
Territoires du Nord-Ouest 1 361 1 247 1 208 ds 222 1 245 1 380 1514 i530 1 280 1 354 982 1128 n.d. 
Nunavut n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. nid: n.d. 424 450 442 


Importations de biens et de services des autres provinces (en pourcentage du PIB) 


Canada 22,0 21,6 19,9 19,2 19,0 19,2 19,5 19,7 19,7 19,2 19,5 19,6 19,7 
Terre-Neuve 48,3 45,8 41,2 40,6 41,9 40,9 40,2 39,9 41,7 40,1 42,1 38\2 38,6 
lle-du-Prince-Edouard 56,6 49,9 49,8 47,9 46,3 46,6 48,6 48,9 50,4 48,7 522 5S: f 53,4 
Nouvelle-Ecosse 40,9 38,6 85.5 CA 34,3 Son Sa. 35,4 Som 34,3 35,6 35,6 35,0 
Nouveau-Brunswick 45,6 43,3 42,9 40,5 38,0 36,6 SHAS) 3857 38,8 39,4 43,6 44,1 44,8 
Québec 22,9 24103 19,0 18,0 19,0 19,7 19,9 2052 19,6 19,1 1953 13,5 19,4 
Ontario 13,8 13,4 12-2 11,9 dZ.2 ds g Pa fats) 12,4 12:6 12,0 122 PRY 12,8 
Manitoba 30,9 29,8 28:5 27,6 2555 29,1 29,7 S152 S20 31,4 SPATE Sant 32,1 
Saskatchewan 42,1 40,4 Bh0 37,4 34,3 34,9 34,3 35,5 38,4 37,8 Soro OTE! 38,8 
Alberta Slee 29,3 Zine 26:5 25:0) 2050 26,1 24,8 Zon 2052 24,4 21,6 22:2 
Colombie-Britannique 24,5 24,6 228 2152 18,8 Zsa ZO 20,4 20.2 19,3 20.5 PATA Phe 
Yukon 50,9 52,4 55:6 49,2 52,0 52,6 48,8 48,4 44,2 44,5 45,9 49,6 nus 
Territoires du Nord-Ouest 63,6 Oia boo DO.2 sy) 59 63;2 53.1 47,5 Sil 46,5 45,6 1G: 
Nunavut n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. 50,4 50,3 48,5 


Source: StatistiqueCanada, Comptes économiques provinciaux, no. 13-213-PPB au catalogue. 


Tableau 9E: Exportations de biens et de services vers les autres provinces (d’apres les comptes nationaux) 


Exportations de biens et de services vers les autres provinces (millions de dollars) 


1989 
Canada 147 523 
Terre-Neuve AOA 
lle-du-Prince-Edouard 632 
Nouvelle-Ecosse 3 425 
Nouveau-Brunswick 3 937 
Québec 34 052 
Ontario 62 797 
Manitoba lapisyy he) 
Saskatchewan 5nL0G 
Alberta 19 165 
Colombie-Britannique 1017-6 
Yukon 148 
Territoires du Nord-Ouest 502 
Nunavut n.d. 


1990 
146 799 
1116 
627 

3 464 
3 944 
34 086 
61 224 
6 441 
5 047 
20 083 
10 205 
93 
469 
n.d. 


1991 
gReloc ley 
1 080 
617 
31326 
3 484 
31 997 
56 033 
5 863 
4 750 
17 938 
102314 
104 
454 
n.d. 


1992 
133 847 
983 
697 

3 462 
3 690 
30 684 
54 260 
6 146 
4779 
17 397 
hile2 oz 
120 
407 
i.d: 


1993 
137 905 
855 
733 
8.555 
3 997 
31 199 
54 837 
6 182 
5 128 
18 985 
Ates22 
153 
459 
n.d. 


1994 
147 260 
969 
687 

3 642 
4 568 
31 465 
60 048 
6 992 
5 730 
20 624 
110933 
142 
421 
n.d. 


1995 
15/2097 
1 042 
716 
4013 
5256 
34 403 
64 000 
7 823 
6 106 
241-070 
11 987 
143 
489 
n.d. 


Exportations de biens et de services vers les autres provinces (en pourcentage du PIB) 


Canada 22,0 
Terre-Neuve GE) 
lle-du-Prince-Edouard 30,6 
Nouvelle-Ecosse 21,0 
Nouveau-Brunswick 30,0 
Quebec 22,9 
Ontario 22,6 
Manitoba 28,0 
Saskatchewan 25,6 
Alberta 26-0 
Colombie-Britannique 13:0 
Yukon 14,4 
Territoires du Nord-Ouest 23,0 
Nunavut n.d. 


21,6 
{pee 
28,8 
20,4 
29,4 
22,2 
ealeh 
26,7 
Jey) 
Zi 
12,9 

8,7 
2165 

n.d. 


19,9 
leo 
21,3 
18,9 
25;6 
20,6 
19,9 
24,5 
22,4 
24,7 
12,6 
10,8 
20,8 

n.d. 


19,2 
10;3 
29,9 
19,2 
20,3 
19,4 
19,0 
25,2 
22,6 
23,3 
12,9 
11,0 
Love 

n.d. 


19,0 

8,8 
29,8 
19,4 
2iee 
19,2 
18,8 
25.4 
22,3 
23,4 
126 
1753 
203 

n.d. 


Source: StatistiqueCanada, Comptes économiques provinciaux, no. 13-213-PPB au catalogue. 


19,2 
9,4 
Zid 
19,6 
29,9 
18,5 
19,4 
27,0 
23,4 
Zoo 
«lal PS) 
15.6 
Weer 
n.d. 


19:5 

9,8 
26,9 
20,8 
32,1 
19,4 
19,6 
29,2 
Zoe 
23,0 
11,4 
1o.0 
20,4 

n.d. 


1996 
164 384 
1 055 
724 

4 084 
Sulv2 
34 198 
66 515 
8 202 
6 427 
24 109 
Gy (eve 
142 
500 
n.d. 


19,7 
1069 
PANT E 
21,0 
3153 
19,0 
19,8 
29,0 
222 
24,6 
12,1 
12,6 
22,5 
n.d. 


1997 
174 785 
1070 
745 

4 200 
5 257 
37 436 
LOGO 
8 846 
7 070 
24 883 
14 346 
ite 
587 
n.d. 


19,7 
10,1 
20,0 
20,6 
igo 
19,8 
19,5 
29,7 
24,2 
Zore 
12.5 
13.0 
Zane 
n.d. 


1998 
175,581 
1 248 
811 

4 288 
5iZ20 
3f.OL2 
70 258 
9018 
6 995 
23 924 
15 184 
185 
539 
n.d: 


19\2 
Tie 
21,2 
204 
29,7 
19,2 
18,6 
2972 
24,0 
22S 
SoA 
Vie 
20,4 
n.d. 


LE COMMERCE EN 2002 


1999 
190 288 
1 526 
876 

4 959 
5 545 
41 532 
Theres) 
9 548 
7 265 
26 498 
16 589 
169 
533 
101 


19,5 
15 
28,1 
21,6 
fas Ti 
19,8 
18,5 
30,1 
24,1 
pT f 
13,8 
15,3 
20,2 
12,0 


2000 
207 159 
2051 
914 

5 249 
5 663 
44 174 
80 479 
10 061 
8 220 
31316 
18 034 
185 
670 
108 


19,6 
14,6 
27,3 
Z1Go 
28,7 
19,8 
S37 
20,0 
24,5 
Zo 
14,1 
16,5 
PA Eg 
2 


2001 
213,000 
2 820 
949 
525i 
6 310 
44 358 
82 297 
10 423 
8 402 
JOuIod 
18 436 
Aha 
n.d. 
128 


19,7 
2053 
PR Col 6 
Zien 
ode 
19,4 
Set 
29,7 
25,4 
22,1 
14,1 
ited 
n.d. 
14,0 


LE COMMERCE EN 2002 


Tableau 9D : Commerce international de marchandises — sur la base douaniere — (millions de dollars) 


1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Manitoba 
Exportations 3 244 3 241 3.585 3 864 4 762 Du OU 6 338 They As 8 139 8 156 9 839 9 476 
Importations 3308 3 659 4011 4 330 S279 6 080 6 320 8 541 9277 8 372 10 891 10 459 
Solde -114 -418 -426 -467 eOWe -331 19 -1 166 -1 138 -216 -1 052 -982 
Saskatchewan 
Exportations 5 445 Doe 6 631 (s} ahete) 7 642 8 966 9 349 10 832 9 949 9 797 12 637 11 784 
Importations 1 398 1 502 1 807 2 407 2 899 34169 3 606 4 585 4 620 4 235 4 382 4 811 
Solde 4 047 4 230 4 824 3 748 4743 5 801 5 743 6 247 5 329 5.562 & 205 6 974 
Alberta 
Exportations 15 485 16 417 18:237,-* 20806 20. OUF 27 780 32 081 33 686 3152416 34 953 55 746 of-oU1l 
Importations 4147 4 584 4 287 5 469 6 645 7 068 7 504 9 247 10 804 10'344 12 107 13 640 
Solde 11 338 11833 13 949 15 389 16 863 20d 24 577 24 440 20 411 24 642 43 639 43 861 
Colombie-britannique 
Exportations 17 165 15 858 16 931 LOIS 24 041 28 304 26 598 27 445 26 891 29 780 SOuL TZ 32 4A 
Importations 14 299 14 927 16 026 16 582 18 216 19 601 19 399 23 347 25 °(30 27 162 30 802 Su ierens 
Solde 2 865 931 905 2 549 5825 8 703 7 199 4 098 1 160 2619 4 371 ffsis) 
Yukon 
Exportations 266 167 221 34 8 53 185 81 iE 18 20 12 
Importations i 8 8 14 16 25 43 45 36 58 68 oo 
Solde 200 159 213 20 -8 29 142 36 -29 -40 -48 -41 
Territoires du N.-O.* 
Exportations 168 114 147 146 166 226 249 385 O22 556 665 711 
Importations 1 15 10 3 4 8 14 9g 10 4 1 3 
Solde 167 100 138 144 162 Zante 236 376 Sa2 553 664 708 
Nunavut 
Exportations n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. Md: 304 274 221 
Importations n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. 0 0 0 
Solde n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. 304 273 221 


* comprend les données pour le Nunavut jusqu’a l'année 1998 inclusivement. 


Source : Statistique Canada, Le commerce international de marchandises du Canada, 65-001-X1B au catalogue. 


Tableau 9D : Commerce international de marchandises — sur la base douaniére — (millions de dollars) 


1990 
Canada 
Exportations 148 979 
Importations 136 245 
Solde 12 734 
Terre-Neuve et Labrador 
Exportations 1 933 
Importations 1 250 
Solde 683 
lle-du-Prince-Edouard 
Exportations “We 
Importations 45 
Solde 126 
Nouvelle-Ecosse 
Exportations 2 360 
Importations 3230 
Solde -876 
Nouveau-Brunswick 
Exportations 3 169 
Importations 2 882 
Solde 286 
Québec 
Exportations 26 589 
Importations 26 405 
Solde 183 
Ontario 
Exportations 72 986 
Importations Toret2 
Solde -6 226 


Source : Statistique Canada, Le commerce international de marchandises du Canada, 65-001-X1B au catalogue. 


1991 


146 006 
135 461 
10 545 


1537 
744 
73 


172 
27 
145 


2909 
2 984 
-631 


3 108 
2592 
556 


26 318 
25 236 
1 082 


70 990 
79 224 
-8 234 


1992 


162 828 
148 018 
14 810 


1 244 
518 
726 


AWA 
29 
152 


2 560 
2707 
-147 


3 082 
2001 
531 


27 747 
26 372 
1 375 


82 266 
89 697 
-7 431 


1993 


19/000 
169 953 
WWsiey4 


1 741 
694 
1 047 


212 
28 
184 


2 641 
2 705 


34 143 
28 027 
6 116 


95 076 
106 727 
-11 651 


1994 


220019 
202 736 
22 943 


1618 
440 
i anes: 


296 
49 
247 


3 066 
3.335 
-269 


4 333 
3 263 
1070 


41 081 
32 455 
8 626 


115 156 
130 135 
-14 977 


1995 


262 267 
225 593 
36 714 


1 961 
4 ca) 
246 


345 
86 
259 


3 692 
4 130 
-238 


5 521 
3 454 
2 066 


48 422 
36 300 
dZaz2 


131 047 
143 921 
-12 873 


1996 


210 O19 
232 566 
43 253 


2318 
O12 
1 306 


307 
36 
321 


Sivas 
3.939 
-151 


Dao 
3916 
1 598 


49 365 
37 055 
12 309 


139 681 
149 726 
-10 046 


ood 


298,072 
272 946 
200126 


2 552 
1 463 
1 089 


439 
30 
409 


3 847 
5 243 
-1 395 


5 554 
3 904 
1 651 


52 635 
40 144 
12 492 


153 239 
176 389 
-23 150 


1998 


318 444 
298 367 
20 077 


2 678 
1 158 
15520 


471 
ZZ 
449 


31189 
5.099 
-1 314 


5 554 
3 686 
1 868 


OleOle 
43 485 
14 087 


NAGS 
194 439 
-22 580 
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1999 


355 O17, 
320 261 
34 756 


PN O18, 
1 282 
AS 


9/5 
23 
552 


4 080 
4 525 
-444 


oye, 
4 205 
1 994 


62 063 
48 592 
13 471 


195 536 
211 492 
-15 956 


2000 


412 867 
356 718 
56 149 


3914 
PETERS) 
1135 


697 
30 
666 


Salt 
5 429 
-212 


7 476 
5 682 
1 794 


74 145 
57 535 
16 610 


207 065 
227-014 
-19 946 


2001 


402 426 
343 056 
59 371 


3 449 
323 
1 620 


668 
20 
648 


Sy (item 
5 502 
280 


8 344 
5 603 
2 742 


70 819 
54 010 
16 809 


201 246 
215 470 
-14 223 


Suite... 
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Tableau 9C : Commerce provincial de services avec tous les pays, d’apres les comptes nationaux, (millions de dollars) 


1988 1989 1990 1994 1992 1993 1994 1995 1996 IREKE 1998 pert 2000 2001 


Saskatchewan 

Exportations PEM 258 239 293 322 406 492 486 550 605 657 670 821 760 
Importations 566 596 644 621 649 767 872 909 978 1 169 1134 1 249 1 309 1 339 
Solde -329 -338 -409 -328 -327 -361 -380 -423 -428 -564 -524 -579 -488 -579 
Alberta 


Exportations 1 498 1 447 1 480 1 534 1 900 2027, 2 280 ZOG 2 933 3 396 4045 4 439 4 850 4 890 
Importations 2413 2.395 2 578 2422 2 691 3 079 3 574 3 708 4251 4 638 4 856 4 879 5.250 5 568 
Solde -675 -886 -1098 -1%488 -791 -1052 -1294 -1130 -1318 -1242 -811 -440 -400 -678 
Colombie-britannique 

Exportations 3 051 3 401 ec elen| 4070 4 355 5 136 6435 7 263 6 818 7 424 8 139 8 234 8 974 8.755 
Importations 2 674 3 094 31525 Suh2A 3 996 4 434 5 139 5 240 5 760 5 603 5 748 6 037 6 843 6 296 


Solde On 307 26 349 359 702 996 2023 1 058 1 821 2 391 2197 2131 2 459 
Yukon 

Exportations 44 48 54 61 79 te TAs) 79 80 94 94 97 105 116 
Importations 16 18 22 29 30 77 42 45 29 41 40 48 52 51 
Solde 28 30 32 o2 49 -5 a) 34 51 53 54 49 53 65 
Territoires du N.-O.* 

Exportations 25 27. 30 31 33 42 58 70 50 65 70 o2 ate n.d. 
Importations 21 25 28 39 41 59 ale NS ion 79 82 93 79 83 n.d. 
Solde 4 2 2 -8 -8 -17 -55 -81 -29 -17 -23 -27 -28 n.d. 
Nunavut 

Exportations n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. aner Ae ihe) 10 
Importations n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. nece 38) 29 40 
Solde n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. -21 -16 -30 


Source: StatistiqueCanada, Comptes économiques provinciaux, no. 13-213-PPB au catalogue. 
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Tableau 9C : Commerce provincial de services avec tous les pays, d’apres les comptes nationaux, (millions de dollars) 


1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Terre-Neuve et Labrador 


Exportations 146 166 160 189 207 266 SOL 309 SO" 364 413 429 475 468 
Importations 204 228 250 244 252 304 366 391 423 439 458 S10 506 528 
Solde -58 -62 -90 -55 -45 -38 -34 -82 -92 -75 -45 -81 -31 -60 
ile-du-Prince-Edouard 

Exportations 41 45 46 50 53 74 83 92 125 145 163 A 182 204 
Importations Sf, 39 49 45 46 54 66 67 74 82 84 91 91 107 
Solde 8 6 -3 5 ie 20 aif 25 5 63 79 80 91 97 
Nouvelle-Ecosse 

Exportations 268 302 SOs 426 484 611 685 754 865 918 908 882 983 1014 
Importations 402 456 515 526 548 634 741 811 799 759 880 950 1 004 994 
Solde -134 -154 -158 -100 -64 -23 -56 -57 66 159 28 -68 -21 20 
Nouveau-Brunswick 

Exportations 187 220 233 2715 302 398 488 525 618 723 (GAs 754 846 894 
Importations S21 368 436 447 485 567 Go2 640 T1S 695 t25 810 914 885 
Solde -140 -148 -203 -172 -183 -169 -164 -115 -95 28 50 -56 -68 9 
Québec 


Exportations 3 359 Sieve 4070 4 463 4 840 5 Siete) 6 435 6 904 7919 8 865 9 741 10106 wel OOOm mel tar cc 
Importations 4617 4 949 5 729 6 181 6 547 L516 8 156 8 564 9440 10005 10444 11124 11740 12196 
Solde -1 258 -1 112 -1 659 -1 718 -1 707 -2 133 -1 721 -1 660 -1 521 -1 140 -703 -1 016 -685 -1 058 
Ontario 

Exportations GO o14) 10404. 10.07% — 11c30 - 12154-14188 155604 17475 19 639 22193 24764 26486 28065 28538 
Importations 1Dov6e= doOsew siow22. A6479 8 4/704 19833 20646 21678 24145 26004 28001 29752 31743 32 249 


Solde -2 512 -3 534 -4 745 -5 140 -5 547 -5 645 -5 082 -4 505 -4 506 -3 811 -3 237 -3 266 -3 678 111 
Manitoba 

Exportations 431 478 461 457 612 677 854 839 984 1 003 1 189 1 226 1 304 1 320 
Importations 701 762 892 960 1,044 1 144 1178 1 281 1 403 1 473 1 488 E5Z2 1 594 hone 
Solde -270 -284 -431 -503 -399 -467 -324 -442 -419 -470 -299 -296 -290 -257 


Source: StatistiqueCanada, Comptes économiques provinciaux, no. 13-213-PPB au catalogue. 
Suite... 
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Tableau 9B : Commerce provincial de biens avec tous les pays, d’aprés les comptes nationaux, (millions de dollars) 


1988 1989 1990 1994 ooe 1993 1994 1990 1996 igor 1998 1999 2000 2001 


Saskatchewan 

Exportations 5 244 4 292 5 067 4 938 5 846 6 334 8 138 O753) 9 a 10L05 a iatooos. “1 41o3d- i741 Alo: a Ba0 
Importations 2 674 2 604 2 682 3 005 3 423 3 964 4 859 5 554 5 674 7 256 7 709 7 953 8 353 7 561 
Solde 2510 1 688 21300 1 933 2 423 2310 3 279 3 699 9034 4 299 3 424 3 788 6275 6275 
Alberta 

Exportations 13900 15068 16370 16073 18734 20948 24023 27431 32256 34683 33458 37748 55432 57 156 
Importations 9 544 9732 10242 10908 11642 13512 14369 15813 18435 24459 28638 28690 33190 35102 
Solde 4 356 5.300 6 128 5<165 7 092 7 436 9654 11618 13821 10224 4 820 9058 22242 22054 


Colombie-britannique 
Exportations 19744 646074. 47797 16447 17218 19325 23633 27500 26829 27921 27403 30602 34694 32023 
Importations 11757. 12796 13772 14439 16518 18329 22708 23546 234191 26350 27826 28633 315/72 30558 


Solde 6 954 SMeyas: 4 025 2 008 700 996 925 3 954 3 638 15/4 -423 1 769 Si a 1 465 
Yukon 

Exportations 422 440 520 320 436 165 107 161 304 194 134 106 106 90 
Importations 80 83 91 119 119 161 120 154 156 me2 190 187 217 220 
Solde 342 S57. 429 201 SHB 4 -13 7 148 42 -56 -81 -111 -137 
Territoires du N.-O.* 

Exportations 317 356 413 415 408 S02 467 463 512 450 344 613 639 n.d. 
Importations 200 PES) 243 164 184 187 176 225 307 404 536 290 361 n.d. 
Solde 107, 81 170 251 224 145 291 238 205 46 -192 a23 278 n.d. 
Nunavut 

Exportations n.d. n.d. n.d. n.d. n.d. ned) n.d. n.d. n.d. n.d. ao 189 181 146 
Importations n.d. n.d. n.d. n.d. n.d. n.d. angel n.d. n.d. n.d. n.d. 100 113 118 
Solde n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. 89 68 28 


* comprend les données pour le Nunavut jusqu’a l'année 1998 inclusivement. 


Source: StatistiqueCanada, Comptes économiques provinciaux, no. 13-213-PPB au catalogue. 
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Tableau 9B : Commerce provincial de biens avec tous les pays, d’aprés les comptes nationaux, (millions de dollars) 


1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Terre-Neuve et Labrador 
Exportations 2 563 2 629 2 478 1 939 1 626 1 923 2 023 2 760 2 878 3 040 3 445 4278 ook 4695 
Importations 1 438 1 448 1 588 1 286 1198 1 389 1 649 2114 2 134 2720 3 021 3 286 3 977 4 104 


Solde 4125 1 181 890 653 468 534 374 646 744 320 424 992 1 860 591 
ile-du-Prince-Edouard 

Exportations 195 260 231 238 289 278 367 424 414 491 641 Giz 794 883 
Importations 209 221 Z1S 200 200 289 339 371 334 447 559 565 608 595 
Solde -14 39 (6) 38 34 -11 28 53 80 44 - 82 147 186 288 


Nouvelle-Ecosse 

Exportations 2174 2 284 Pole 258M: 2 FAW Zu, 3 003 3 346 3 876 4 253 4 333 5 018 6 151 6212 
Importations 3 007 3 190 3022 33500 3.300 3 872 4190 4 398 5 094 6 222 6 150 6 953 7 559 7 794 
Solde -833 -906 -1 204 -793 -668 -1 055 -1 187 -1 052 -1 218 -1 969 -1 817 -1 935 -1 408 -1 582 
Nouveau-Brunswick 

Exportations 3 260 3 234 3316 3 054 3 421 3 613 3 942 4 860 Droz 5 325 5 471 6 501 7 874 8 344 
Importations 2 319 2 982 Srzs 2 964 3 415 4 060 4518 4974 5360 5719 5722 Ooze 7 436 LETS 
Solde 750 252 253 90 6 -447 -576 -114 -213 -394 -251 174 438 669 
Québec 

Exportations 26883 27838 29359 27288 29700 35538 45388 52284 52837 56829 63464 69210 80867 79374 
Importations 28913 31302 33656 33134 34777 40011 42894 46575 48990 56353 62080 67185 76756 72568 
Solde -2 030 -3 464 -4 297 -5 846 -5 077 -4 473 2 494 5 709 3 847 476 1 384 2025 4111 6 806 
Ontario 

Exportations 66978 69553 71762 71437 79523 94509 112155 130857 138005 150191 167931 189632 205365 198145 
Importations 70918 73428 71063 70176 78762 90402 109484 122242 122916 141999 154931 169688 185623 176101 
Solde -3 940 -3 875 699 1 261 761 4107 2 671 8615 15,089 8192 13000 19944 19742 22044 
Manitoba 

Exportations 3 971 oS poo 4 024 4 131 4 323 4 586 5 381 6 049 Gi562 7 869 8 618 8 615 9 134 9 444 
Importations 3 191 3.233 3343 3 608 3912 4451 Seer 6 723 6 427 7 798 8 491 8 474 8 860 8 538 
Solde 780 620 TA 523 411 1:35 -336 -674 135 Ay V27 141 274 906 


Source: StatistiqueCanada, Comptes économiques provinciaux, no. 13-213-PPB au catalogue. 
Suite... 
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Tableau 9A : Commerce provincial de biens et services avec tous les pays, d’apres les comptes nationaux, (millions de dollars) 


1988 1989 1990 ihers)i 11892 1993 1994 1995 1996 1997 1998 (SRE) 2000 2001 


Saskatchewan 

Exportations 5 481 4 550 5302 5231 6 168 6 740 8 630 9739" 11-255! “123160. “1-790. 212411 15449 14.596 
Importations 3 240 3 200 3 326 3 626 4072 4731 53734 6 463 6 652 8 425 8 890 9 202 9 662 8 900 
Solde 2 241 17350 1 976 1 605 2 096 2 009 2 899 S276 4 603 3739 2 900 3 209 5./8f 5 696 
Alberta | 


Exportations SISOS eet Grol oy 5) 17000 m1 C07 ©) 20/634. _-*22°975-. 26:303 30009" 735189  (38°079 37/503 42187 "60 282 62.046 
Importations iow 065 812:820 213:60305" 14°333 " 16-591 17943 19521~ 22,686 29.097 33494 33.569 36440 40670 
Solde 3 681 4 450 5 030 3977 6 301 6 384 8360 10488 12503 8 982 4 009 8618" -21.842~ 20376 
Colombie-britannique | 

Exportations Oe ocees 24715 021.849, 2051f. 21/3 24.461. 29°768 34.763 33647 35345 35542 38536 43668  4077¢ 
Importations igtoteee lS OOO ait (.297.. 1060: 20514 —22°763° 27.847 28786 728951 (31.953 33.574 (34870 38415. “36654 


Solde (GaeeeN 5 885 4051 Zoot 1 059 1 698 1 921 BOL. 4 696 3 392 1 968 3 966 Drz03 3 924 
Yukon 

Exportations 466 488 574 381 545 23 182 240 384 288 228 203 211 206 
Importations 96 101 113 148 149 238 162 199 185 193 230 235 269 278 
Solde 370 387 461 233 366 -1 20 41 199 95 -2 -32 -58 -72 
Territoires du N.-O.* 

Exportations 342 383 443 446 441 374 525 933 562 515 414 665 694 n.d. 
Importations PR 300 271 203 225 246 289 376 386 486 629 369 444 n.d. 
Solde 121 83 2 243 216 128 236 197 176 29 -215 296 250 n.d. 
Nunavut 

Exportations n.d. n.d. n.d. n.d. n.d. n.d. n.d. ned: n.d. n.d. n.d. 201 194 156 
Importations n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. nds 133 142 158 
Solde n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. n.d. 68 52 -2 


* comprend les données pour le Nunavut jusqu’a l’année 1998 inclusivement. 


Source: StatistigqueCanada, Comptes économiques provinciaux, no. 13-213-PPB au catalogue. 


LE COMMERCE EN 2002 


Tableau 9A : Commerce provincial de biens et services avec tous les pays, d’apres les comptes nationaux, (millions de dollars) 


1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Terre-Neuve et Labrador 
Exportations 2 709 2195 2 638 paleo 1 833 2 189 2300 3 069 3 209 3 404 3 858 4707 632 5 163 
Importations 1 642 1 676 1 838 1-530 1 410 1 693 2 015 2009 Zon 3 159 3 479 3 796 4 483 4 632 


Solde 1 067 aha RS 800 598 423 496 340 564 65Z 245 379 911 1 829 531 
ile-du-Prince-Edouard 

Exportations 236 305 Zi 288 342 302 450 516 539 636 804 883 976 1 087 
Importations 242 260 267 245 301 343 405 438 408 529 643 656 699 702 
Solde -6 45 10 43 41 9 45 78 134 107 104 22K Ziel 385 


Nouvelle-Ecosse 

Exportations 2 442 2 586 2615 2 963 3201 3 428 3 688 4 100 4741 ayes A 5 241 5 900 7 134 1226 
Importations 3 409 3 646 4 037 3 856 3 933 4 506 4 931 5 209 5 893 6 981 7 030 7 903 8 563 8 788 
Solde -967 -1 060 -1 362 -893 -732 -1 078 -1 243 -1 109 =1 152 -1 810 -1 789 -2 003 -1 429 -1 562 
Nouveau-Brunswick 

Exportations 3 447 3 454 3 609 3 329 37235 4011 4 430 5 385 5-710 6 048 6 246 i205 8 720 9 238 
Importations 2-337 3 350 3 559 3 411 3 900 4 627 Sys (AO 5 614 6 078 6 414 6 447 CASE 8 350 8 560 
Solde 610 104 50 -82 =i 7 -616 -740 -229 -308 -366 -201 118 370 678 
Québec 

Exportations 30242 31675 33429 31751 34540 40921 51:823. 59488 60.756 65694 73205 79318 94.922 “90)512 
Importations S3080F ~ 367251 39385 39315 41324 47527 51050 55139 58430 66358 7/2524 78309 88496 84764 
Solde -3 288 -4 576 -5 956 -7 564 -6 784 -6 606 tis 4049 2 326 -664 681 1 009 3 426 5 748 
Ontario 

Exportations 76792 79957 82739 82776 91677 108697 127719 148030 157644 172384 192695 216118 233430 226 683 
Importations 83244 87366 86785 86655 96463 110235 130130 143920 147061 168003 182932 199440 217366 208 350 
Solde -6 452 -7 409 -4 046 -3 879 -4 786 -1 538 -2 411 4110 10583 4 381 9/63-- 16678. 46:064 ~~ _-18'333 
Manitoba 

Exportations 4 402 4 331 4 485 4 588 4 935 5 263 6 235 6 888 7 546 8 872 9 807 9 841 10438 10 764 
Importations 3 892 3 995 4 205 4 568 4 923 5 595 6 895 8 004 7 830 9 271 9 979 9996 10454 10115 
Solde 510 336 280 20 fz -332 -660 -1 116 -284 -399 -172 -155 -16 649 


Source: StatistiqueCanada, Comptes économiques provinciaux, no. 13-213-PPB au catalogue. 


Suite... 


Tableau 8 : Bilan des investissements totaux du Canada (incluant les investissements directs, de portefeuille et autres), en millions de dollars 


1988 1989 1990 
8E : Investissements avec le Japon 


Investissements directs 


Passif 3 568 4769 O 222 
Actif 481 507 917 
Flux nets 3 087 4 262 4 305 
Investissements de portefeuille 

Passif 40000 44445 £45051 
Actif 844 13 885 


Flux nets 39 156 AS oo: 44 166 
Autres investissements 


Passif 9 243 8 019 8 653 
Actif 1 379 1774 1 693 
Flux nets 7 864 6 245 6 960 
Investissements totaux 

Passif 52 811 51230 58 926 
Actif 2 704 2 994 3 495 


Flux nets 50107 -54239 +55 431 


oo 


0 596 
ZAB2 
3 414 


47 161 
1 261 
45 900 


8 587 
1 421 
7 166 


61 344 
4 865 
56 479 


192 


5 962 
202i 
3 441 


51 042 
1 (92 
49 290 


8 436 
1 146 
7 290 


65 440 
5 419 
60 021 


1993 


6 249 
2 845 
3 404 


48 306 
2 596 
45 710 


7 843 
1 424 
6 419 


62 398 
6 865 
95 533 


1994 


6 587 
3 485 
SHl0Z 


45 789 
4016 
41 773 


9 259 
1 604 
7.655 


61 635 
EOD 
52 530 


8F : Investissements avec les pays autres que les E.-U., I"'UE-15 et le Japon 


Investissements directs 


Passif 9115 9570 £10098 
Actif 14154 15434 16811 
Flux nets -5 039 -5 864 -6 713 
Investissements de portefeuille 

Passif 45764 49445 55135 
Actif 2 476 2 666 O22 


Flux nets 43 288 46 779 525013 
Autres investissements 

Passif 36 841 47 317 49 801 
Actif 46 105 bs Fe iar a bi, Go 2i2 
Flux nets -9 264 -6394 -13411 
Investissements totaux 

Passif Srizr 106-331. 115.034 
Actif 62°739 (A OlZ 83 144 
Flux nets 28 986 34 519 31 890 


Source : Statistique Canada, Bilan des investissements internationaux du Canada, 67-202-XPB au catalogue. 


T2110 
19 740 
-7 630 


59 438 
3 629 
55 809 


51 904 
56 341 
-4. 437 


123 453 
F040 
43 743 


11 940 
23 326 
-11 386 


60 708 
3 829 
56 879 


52 314 
60 256 
-7 942 


124 961 
87 412 
37 549 


13 040 
27 520 
-14 480 


69 114 
5 742 
63 372 


51 640 
65 826 
-14 186 


133.793 
99 089 
34 704 


13 861 
34 185 
-20 324 


80 798 
8 053 
72 745 


57 840 
Vie292 
-19 452 


152 500 
119 530 
32 970 


SES) 


6 987 
2139 
4 248 


44 490 
5 261 
SoZ2d 


8 283 
243 
5570 


59 760 
TOCRS 
49 047 


12.30 
39 418 
-27 061 


84 028 
9 590 
74 438 


58 458 
18 161 
-20 323 


154 843 
120 7%. 
27 056 


1996 


7 873 
2676 
SAT 


46 918 
OCT 
39 241 


8 250 
1 369 
6 881 


63 040 
T7222 
91 318 


13.612 
47 606 
-33 994 


73 238 
13 447 
59 791 


60 458 
TAS AOL TS 
-12 639 


147 312 
134 150 
13 162 


A997. 


7 990 
2 985 
5 005 


45 598 
6 697 
38 901 


6 862 
2 147 
4715 


60 450 
11 828 
48 622 


16 053 
SOE 
-43 724 


69 886 
20 968 
48 918 


71 232 
95 560 
-24 328 


1o7 171 
176 306 
-19 135 


1998 


8 393 
3 268 
S120 


45 158 
8 632 
36 526 


7 063 
6 453 
610 


60 613 
[heiSte: 
42 260 


15 935 
72 269 
-56 334 


78 454 
22422 
56 332 


69 934 
117 324 
-47 390 


164 325 
oa ah oe 
-47 392 
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(hehels, 


8 206 
3 948 
4 258 


42 140 
16 602 
25 538 


6 737 
Ona 
2 966 


57 083 
24 320 
32 763 


16 814 
82 315 
-65 501 


67 881 
26 181 
41 700 


(iahey 
105213 
-33 461 


156 447 
2A 10) 
-57 263 


2000 


(O97 
5» 596 
2 301 


30) Jog 
13 040 
Pe KS AS 


6197 
ZAGT 
4 030 


50 052 
20 803 
29 249 


20 629 
98 044 
-77 415 


62 920 
26 907 
36 013 


67 525 
105 238 
-37 713 


151 074 
230 190 
-79 116 


EN 2002 


2001 


8 285 
6 435 
1 850 


34 004 
12 862 
21 142 


7 328 
4 294 
3 034 


49 616 
23 591 
26 025 


21 422 
108 085 
-86 663 


53 303 
27 986 
25 317 


67 560 
111 247 
-43 687 


142 285 
247 318 
-105 033 


LE COMMERCE EN 2002 
Tableau 8 : Bilan des investissements totaux du Canada (incluant les investissements directs, de portefeuille et autres), en millions de dollars 

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
8C : Investissements avec le Royaume-Uni 


Investissements directs 


Passif 15 696 15.556 1485 16 224 16 799 TOOT eZ 14 693 14 097 14 292 15 748 17 042 14 894 21 970 24 713 
Actif 8 812 11 085 S021) 15 262 T2214 12 907 15 038 16 412 1Wite Pas, Z2tee 24 956 24 883 35 427 38 305 
Flux nets 6 884 4 471 3 658 962 4528 2 965 -345 -2 315 23 000 -6 974 -7 914 -9989 -13457 -13592 
Investissements de portefeuille 

Passif 10 597 13 339 16 903 26 801 24 164 32 501 36 582 43 454 40 646 39 749 44 209 42 523 43 406 51 247 
Actif 2 048 1 976 S249 4 090 4095 coe 25) 7 836 6755 11 697 13 590 15 845 18 872 20 740 22 410 
Flux nets 8 549 A 00 13 684 aE BS 20 069 26 676 28 746 34 699 28 949 26 159 28 364 23 651 22 666 ZO 42 
Autres investissements 

Passif 14 823 15 997 19 810 Nose 23 647 Zi O10 28 252 28 020 29 040 37 263 43 907 41 913 44 101 54 591 
Actif 10 867 9 750 9 548 10 224 9 606 9 689 tS Oe 17 959 26 514 30 336 20 684 23 425 23 665 aks tl 84 If 
Flux nets 3 956 6 247 10 262 7 997 14 041 17 689 14431 10061 2.020 6 927 Zo 220 18 488 20 436 16 574 
Investissements totaux 

Passif 41115 44 893 53 897 61 246 64 611 (ion ei 79-527 85.571 83 977 92761 105159 99 330 109477 130.551 
Actif 21 120. Pap dag fe 26 294 29 815 25 971 28 421 36 695 43 126 56 036 66 648 61 485 67 180 79 831 98 437 


Flux nets 19°395. “22°0S2, 27603 31671 38640 47330 42832 42445 27941 26113 436/4 32150 ~29646 321714 


8D : Investissements avec I'UE - 15 


Investissements directs 


Passif DOA AGmie 21 OOGs Nn O1sD24 2 Ol lola 6 loons 31-004. “S1-517= 135875 36698 41/250. -438 168° 505796 82.757. 76 264 
Actif 14 103 es oZmeeZUIOZ5 mr 2o 100. 221042, = 24 c05. -3000G. G4 O16) 3/017. <45 138— —:04:105° 259.505 —" 12-200 10.002 
Flux nets 11 340 10566 10899 (siete ee foes be) Wha) 859 13Or 1 681 -3 882 -5 937 “2.001 10007 -238 
Investissements de portefeuille 

Passif 39048 43365 # £47 781 61999 61662 76769 88258 96013 92348 92035 108407 100477 94410 101 593 
Actif Spalille 3 345 4705 5 902 eo 8 784 11 863 13.5751 18:2805 “31-388 =40'584° = 48042. (256.165 = 59 776 


Flux nets 35 932 40 020 43 076 56 097 55: 751 67 985 76 395 82 438 74 068 60 647 67 823 Diooo 38 222 AVON, 
Autres investissements 


Passif 2o300 26 665 32 201 30 626 ay fiel ey 39 830 42 354 41 112 40 587 47 423 54 432 ro bpear fe 53 847 64 760 
Actif 16 305 15 905 16 761 17 747 17 259 16 939 23 808 29 208 40 476 43 888 32 263 35: 006 43 125 56 215 
Flux nets 7 058 10 760 15 440 12 879 20305 22 891 18 546 11 904 ela 3.050 22 169 15 919 TOei22 8 545 
Investissements totaux 

Passif 87 853 O72929 114.505 123975 101 O80 148° 204. 162129" 473001) 171632. 180-715. 217-007 9202 548) 231,015 2242 Gir 
Actif 33 524 36 582 42 092 47 415 44511 50 108 66 329 ft oO2 O5 773. 120:414 126-951 “137 65P" 17751 192.493 


Flux nets 54.329 61347 69413 76342 86569 98096 95800 95699 75859 60301 84056 64897 59504 £50124 


Source : Statistique Canada, Bilan des investissements internationaux du Canada, 67-202-XPB au catalogue. 


LE COMMERCE EN 2002 
Tableau 8 : Bilan des investissements totaux du Canada (incluant les investissements directs, de portefeuille et autres), en millions de dollars 

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
8A : Investissements avec tous les pays 


Investissements directs 


Passif 114175 122664 130933 135234 137918 141493 154594 168167 182126 194277 219389 248618 302300 320931 
Actif VI763. 30081 98402 109068 111691 122427 146315 161237 181238 218607 262909 283228 340366 389426 
Flux nets S4ai20) S261o 32/051 201100, /20:22/, = 19/066 8 279 6 930 888 -24330 -43520 -34610 -38066 -68495 
Investissements de portefeuille 

Passif 193641 211153 235198 263734 298181 353456 395262 424651 443287 459801 511384 486269 485215 527 083 
Actif 30 911 so4om 40194 950584, 57 682° 7/0437 -- 80499" 84227 108273 130366 157.405 179313 215328 231162 


Flux nets 162 730 175108 195004 213150 240499 283019 314763 340424 335014 329435 353979 306456 269887 295901 
Autres investissements 

Passif 126.3602) 140.239 150:298. 150342. -160 537 155058. 180124 176386 195:088 235629 255235 229390 234079 259:918 
Actif 109598 112099 125326 122249 129147 133403 167534 191761 219620 250510 266033 254256 263421 283 898 
Flux nets 18 764 24 140 24 972 28 093 S1000 ZOO0 12590 -15375 -24532 -14881 -10798 -24866 -29342 -23 980 
Investissements totaux 

Passif 436178 470056 516428 549310 596636 650007 729981 769204 820502 889707 986008 964 277 1021 593 1 107 931 
Actif 220272 237995 263922 281902 298521 326268 394348 437224 509132 599483 686347 717297 819114 904 506 
Flux nets 215906 232061 252506 267408 298115 323739 335633 331980 311370 290224 299661 246980 202479 203425 


8B : Investissements avec les Etats-Unis 


Investissements directs 

Passif 76 049 80 427 84 089 86 396 88 161 90600 102629 112948 121943 128978 146893 172802 191017 214960 
Actif 51025 56 578 60 049 63 379 64 502 67 677 77 987 84 562 93939 110707 133267 143612 164526 198 404 
Flux nets 25 024 23 849 24 040 23 01d 23 659 22 923 24 642 28 386 28 004 1S 274 13 626 29 190 26 491 16 556 
Investissements de portefeuille 

Passif 68 829 73 898 of 234 95136 124769 159267 180417 200120 230783 252282 279365 275771 291926 338183 
Actif 24 475 29 321 31 482 39 792 46 190 53.315 56 567 55 801 68 869 Teg fos 86 067 88088 119193 130 558 
Flux nets 44 354 44 577 55 749 55 344 78579 105952 123850 144319 161914 180969 193298 187683 172733 207625 
Autres investissements 

Passif 58 915 54 238 59 643 59 225 62 225 55 745 70 671 68 533 8597938) 110 tz 9 123-506 99626 106510 120270 
Actif 45809 40709 43660 46740 50 486 49 214 64 830 81059 104678 108915 109993 109916 112891 112142 
Flux nets 137106 13.529 15 983 12 485 11 739 6 531 5641-> =12:526 -18 865 1 197 13813 -10 290 -6 381 8 128 
Investissements totaux 

Passif 203 793 208563 230963 240756 275155 305612 353717 381600 438518 491371 550063 548199 589452 673413 
Actif 121309 126607 135191 149912 161179 170206 199384 221422 267487 290935 329326 341616 396610 441 104 
Flux nets 82 484 81 956 95 772 60:844 ¥ 443°976'©-135' 406-2 154:°333-.*160 178171 031%.200:486. -220:737 206583 192842 232309 


Source : Statistique Canada, Bilan des investissements internationaux du Canada, 67-202-XPB au catalogue. 


Tableau 7G : Bilan des investissements directs du Canada avec tous les autres pays, par industrie (millions de dollars) 


1988 1989 
Total 
Passif 32950 4022 
Actif 11-002" 44 704 
Flux nets -7 067 -7 682 
Bois et papier 
Passif 114 23 
Actif Xx Xx 
Flux nets n.d. n.d. 
Energie et minerais 
Passif 1 897 4827 
Actif 2 841 2 824 
Flux nets -944 -997 


1990 


4 227 
AZ 315 
-8 588 


16 
x 
n.d. 


t 901 
3 361 
-1 460 


Machinerie et equipement. de transport 


Passif 226 182 
Actif 279 532 
Flux nets -53 -350 
Finance et assurance 

Passif 764 937 
Actif 5 911 6 064 
Flux nets -5 147 e527, 


Services et commerce de détail 


Passif 269 334 
Actif 864 1 060 
Flux nets -595 -726 
Autres industries 

Passif 665 719 
Actif Xx X 
Flux nets n.d. n.d. 


Nota: x indique des données confidentielles 


Source : Statistique Canada, Bilan des investissements internationaux du Canada, 67-202-XPB au catalogue. 


238 
528 
-290 


1 166 
6 841 
-5 675 


302 
874 
-572 


A29a 


5 308 
16 192 
-10 884 


16 
x 
n.d. 


igg2 


5 027 
19 370 
-14 343 


24 
x 
n.d. 


1993 


SOT! 
23 165 
-17 438 


as 
x 
n.d. 


1994 


0873 
27 551 
-21 678 


43 
x 
nic: 


1995 


6529 
O2 25" 
=20 122 


44 
x 
n.d. 


1996 


6 865 
39 215 
-32 350 


109% 


LA93 
50 493 
-43 300 


1998 


6 978 
60 691 
-53 713 
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1999 2000 2001 

6 474 8 054 8 953 
69 932 80 619 87 659 
-63 458 -72565 -78/706 
x x x 

207 Oe Sor 

n.d n.d. n.d 

3 898 5 2750 6 165 
19 223 22019 23 104 
-15325 -17329 -16939 
x x x 

1 509 1S 908 
n.d n.d. n.d 

1 085 887 866 
37 441 42 534 47 746 
-36 356 -41647  -46 880 
666 668 612 

3 389 SOLD 4023 
BOF PA = eon -3 411 
409 (Of 785 

8 162 10 053 TA 54e 
-/ 753 -9286 -10 762 


LE COMMERCE 


Tableau 7F : Bilan des investissements directs du Canada avec le Japon et les autres pays de l'OCDE, par industrie (millions de dollars) 


1988 1989 1990 
Total 
Passif 8 748 10: 316 = 2197093 
Actif 3035 4 237 4913 
Flux nets 5 115 6 079 6 180 
Bois et papier 
Passif 1 963 1 eres) VTLS 
Actif x X x 
Flux nets n.d. n.d. n.d. 
Energie et minerais 
Passif 1 638 2109 2 410 
Actif 1 488 1 529 2 005 
Flux nets 150 650 405 
Machinerie et €quipement. de transport 
Passif 1 498 1.573 1 568 
Actif 848 758 660 
Flux nets 650 915 908 
Finance et assurance 
Passif 1 704 2 029 2 459 
Actif 734 1013 1.340 
Flux nets 970 1016 1 149 
Services et commerce de detail 
Passif 566 990 1 ad 
Actif v4 66 53 
Flux nets 495 924 1 058 
Autres industries 
Passif 1 380 1 666 1 76% 
Actif x X x 
Flux nets n.d. n.d. n.d. 


Nota: x indique des données confidentielles 


Source : Statistique Canada, Bilan des investissements internationaux du Canada, 67-202-XPB au catalogue. 


1991 


12 399 
5 730 
6 669 


1 945 
x 
nea. 


1992 


12 875 
6 478 
6 397 


2 389 


x 
n.d. 


2 541 


1993 


13 561 
7 200 
6 361 


2 641 
x 
n.d. 


1994 


14 576 
10 120 
4 456 


2216 
x 
n.d. 


1995 


12 814 
9905 
2 909 


2 306 


x 
n.d. 


2 659 


1996 


14 621 


11 067 
3 554 


Wels 


19ST 


16 850 
12/209 
4 581 


1998 


17 351 
14 846 
2005 


he lehe| 


18 546 
16 331 
2219 


3 950 
n.d. 


2000 


20 472 
23: 022 
-2 550 


4 158 
875 
3 283 


3 ala) 
4 361 
-1 211 


4 276 
3 148 
1 128 


2 828 
9 640 
-6 812 


1174 
1 226 
-52 


4 887 
Ota 
Las 


I 


N 2002 


2001 


20 754 
26 862 
-6 108 


4 376 
1073 
3 303 


3 237 
4 396 
-1 159 


4 427 
3 916 
S14 


29/9 
10 400 
-7 825 


T2aa 
1411 
-200 


4 926 
5 664 
-738 


LE COMMERCE EN 2002 


Tableau 7E : Bilan des investissements directs du Canada avec I'Union Européenne, par industrie (millions de dollars) 


1988 1989 1990 WIG 1992 19938 1994 185 1996 USS)/ shelets) 1999 2000 2001 


Total 

Passif Zoo el igcoe = ooze. Sidtez 31855 31.604. 31.517 35875 38698 - 41256 481168 50.796 82757 76.264 
Actif 14 103 ej OceeO lo. = Zoro! 21 6a2: ~ 24385. 30658. 34516. ° SOT  <45:136 «545105 ~53:353" =72:200, 9 76 502 
Flux nets 11 340 10 566 10 899 P3869 10513 7219 859 1367 1 681 -3 882 -5 937 -2 557 10'557 -238 
Bois et papier 

Passif 929 334 318 442 394 463 283 448 x x x X X x 
Actif WAAS Neto’ 1 204 1473 1592 de0o2 1 214 1 393 1 605 1 730 2 044 1 996 1 867 1 958 
Flux nets -593 -773 -886 -1 031 -1 198 -1 069 -931 -945 n.d. n.d. n.d. n.d. n.d. n.d. 
Energie et minerais 

Passif 5 768 6 599 7 644 TASS 7 101 6 455 5 601 6 104 x Xx X KX 12.597, 10 626 
Actif 3 051 SoeO 3 379 3 528 3490. 4529 5 675 6 605 7 468 9 433 9076 8.073... 115053 11514 
Flux nets Za, 3 384 4 265 3 605 3611 1 926 -74 -501 n.d. rea: n.d. hed: 1 544 -888 
Machinerie et €quipement de transport 

Passif 1 423 1 800 1 990 1 957 1 936 1 890 A TAB 1853 1570 2300 3072 3 616 4473 4 252 
Actif 407 599 724 802 294 873 1 149 1203 1 486 2 784 3 878 Sei 10 021 12 006 
Flux nets 1016 1201 1 266 1 605 1 642 10a 564 650 84 -399 -806 465 -5 548 -7 754 
Finance et assurance 

Passif 7 878 8773 9 314 9 52/ 10 288 9 971 9 788 1275 11 696 1S 185 14 758 15247 14596 13 402 
Actif 4 360 5 390 6 644 6 871 6 081 6 779 9714 1 hO2 14 233 LSS. 24527 S252) 24 681 Oe Ove 
Flux nets Spel ks) 3383 2670 2 656 4 207 a 192 74 -1 427 27.531 -4 328 -6 769 -7274 -10085 -14110 
Services et commerce de detail 

Passif 1 440 1516 1 667 1 447 i600 1 960 2 A0T 2 362 2 064 2165 2 095 2 595 x Xx 
Actif 850 1 459 1 340 1383 1 447 1112 A333 Ae 23 LUG 896 Xx Xx 8 158 S515 
Flux nets 590 BV) Syl 64 206 848 974 1-239 1 347 1 269 n.d. n.d. n.d. n.d. 
Autres industries 

Passif 8 409 8 876 10 590 10 425 10 483 10 863 12 025 14 834 16 298 16368 20526 22669 47018 44068 
Actif 4317 5 563 1335 10 160 8 439 9 560 Tiers 12 494 t150% IZ 784 X x 16421 14 997 
Flux nets 4 092 8 O15 S200 265 2 044 15303 252 2 340 4791 3 OOF n.d. nid> 30:597 <=29:071 


Nota: x indique des données confidentielles 


Source : Statistique Canada, Bilan des investissements internationaux du Canada, 67-202-XPB au catalogue. 


LE COMMERCE EN 2002 


Tableau 7D : Bilan des investissements directs du Canada avec le Royaume-Uni, par industrie (millions de dollars) 


1988 1989 1990 1994 toezZ 1993 1994 1995 1996 ov 1998 1999 2000 2001 


Total 

Passif 15 696 15: 556 L185 16 224 16 799 15 G72 14 693 14 097 14 292 15 748 17 042 14894 21970 24713 
Actif 8 812 11065 ° — 13:527 15'262- 412.274 12907, 815:068 16412: h825." 922722> <24986: -24:883 435427" 130,305 
Flux nets 6 884 4471 3 658 962 4 528 2 965 -345 -2 315 io mo rote: -6 974 -7 914 -9989 -13457 -13592 
Bois et papier 

Passif 361 226 229 271 Ad 221 178 200 Xx X X X 24 25 
Actif 733 619 619 728 669 399 318 397 564 590 608 734 883 921 
Flux nets -372 -393 -390 -457 -492 -178 -140 -197 n.d. n.d. nid: n.d. -859 -896 
Energie et minerais 

Passif 2 395 2 361 Sn136 2 734 2 406 2 093 1 245 Weta X X Xx X 3 669 3(19 
Actif 1 762 1 759 1 989 2 034 1 926 1 993 2 825 3 410 4 237 5 906 5 803 4 456 WAS) 5 443 
Flux nets 633 602 1 147 700 480 100 -1 580 -2 297 aed: n.d. n.d. n.d. -1 456 -1 728 
Machinerie et €quipement de transport 

Passif 5a 682 818 865 820 Tor 588 635 559 765 794 895 V0 826 
Actif 376 576 613 371 Soe 483 5D0 589 778 1 187 PS Or PASS 4 232 4 899 
Flux nets 179 106 205 494 488 274 33 46 -219 -422 -713 -288 -3 461 -4 073 
Finance et assurance 

Passif op ie 5 488 5 500 5 454 6 478 5 938 5 495 5 367 5 741 0D7, 1h orcts) 7 234 6 245 6 268 
Actif 2 942 3 687 4 403 4 267 3 054 3 124 B392 4416 6 236 8203 10846 11 761 13.557 14 293 
Flux nets 2230 1 801 1 097 sida belt 3 424 2 814 ZAOs 951 -495 -1 146 -3 311 -4 527 -7 312 -8 025 
Services et commerce de detail 

Passif 797 1 030 1 106 811 788 888 889 977 SPaWEAS) 1,039 762 586 917 968 
Actif 571 1202 1 139 1 189 1 300 1116 1 061 660 245 362 A t40 1 088 Zz 000 2 853 
Flux nets 226 -172 -33 -378 -512 -228 -172 OMT 881 669 -348 -502 -1 646 -1 885 
Autres industries 

Passif 6 416 DTH 6 396 6 089 6 130 5 974 6 298 3 S05 6 097 5 985 6 882 7083 #10 344 12 911 
Actif 2 429 3 242 4 764 6 672 4 990 5 792 6 887 6 941 5 765 6 473 5 082 5 662 9 068 9 896 
Flux nets 3 987 2 528 1 632 -583 1 140 182 -589 -1 136 332 -488 1 800 1 421 E276 3-015 


Nota: x indique des données confidentielles 


Source : Statistique Canada, Bilan des investissements internationaux du Canada, 67-202-XPB au catalogue. 


Tableau 7C : Bilan des investissements directs du Canada avec les Etats-Unis, par industrie (millions de dollars) 


LE COMMERCE EN 2002 


1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Total 
Passif 76049 80427 84089 86396 88161 90600 102629 112948 121943 128978 146893 172802 191017 214960 
Actif DiLUZ oe oOo7 oy 60 0497 — 63379 64502 6/7 677 77987 84562 ~—93:939 110707 133267 143612 164526 (198404 
Flux nets 25024 23849 24040 23017 =23659 22923 24642 28386 28004 19274 13626 29190 26491 16 556 
Bois et papier 
Passif 2 850 spies’ 5 486 5 499 6 087 5 978 7 056 F212 Lots 8 310 9 530 Ti O60 1ieose 12 468 
Actif 1 827 2 AAG 2214 1 963 1 933 PAG 3 021 3 670 2005 31639 4110 4595 4 331 7 447 
Flux nets 1 023 3009 Szr2 3 536 4154 3 860 4035 3 542 4 692 4 471 5 420 6 465 L200 5 021 
Energie et minerais 
Passif 20 471 18 694 19 626 19 208 17 477 ibepien le 18 230 Ae AO, 19416 20972 25847 30318 32454 47204 
Actif 1-261 10 837 12 430 12 649 1301 14 267 195./63> @ 16 1855 = 421-243" 924 015-27. 170" 29 8406 FS ieo aU soa 
Flux nets 9 210 ieee 7 496 6 559 3 926 4 245 2 467 -988 -1 827 -3 043 -1 931 478 904 11 063 
Machinerie et €quipement de transport 
Passif 13 493 14 376 14 634 14455 14727 16786 20741 21 646° 21.056 22363 923194 22983 34903 § 39 {55 
Actif 758 1 093 1326 1 280 qk 2 090 ZAOL 2616 2790 3 085 4 930 4 086 6 086 6 661 
Flux nets i2usom — 137283 13:306 VSedioow) 2-956 14 696 18 634 19 000 18 266 19278 18264 18897 28817 32494 
Finance et assurance 
Passif 9 698 10 695 11: 827 12:932 12 970 12 782 14012 14 632 16 806 18040 20844 28488 28987 26670 
Actif 9 593 12 502 13 780 14605 13246 16 181 18 855 19,135" ~21°382 269712 ~ 29728. “40 440" — =4y-2ed 62 291 
Flux nets 105 -1 807 -1 953 -2 073 -276 -3 399 -4 843 -4 503 -5 076 -8 672 -8884 -11652 -18294 -35621 
Services et commerce de détail 
Passif D2505 6 802 6 700 7 274 7 659 (Coiey  Culblests 12 847 14 883 15 462 ‘rewale 19409 21129 21308 
Actif 7 813 6 399 6 006 7 062 7181 7 569 8 871 14 951 16 745 18096 22070 20792 <33477 <40 197 
Flux nets -1 480 403 694 2i2 478 -54 1 664 -2 104 -1 862 -2 634 -4 554 -1383 -12348 -18 889 
Autres industries 
Passif 23207 ~24 687 25815 27428 29241 29033 32054 39443 42207 £43831 49962 60544 62008 £=66156 
Actif 19473 23628 24593 25820 26620 25452 29370 ~ 26004 28398 34959 44654 44158 41801 45 667 
Flux nets 3 434 1 059 222 1 608 2 421 3 581 2 684 13439 13809 8 872 oo a4 16386 20207 120489 


Source : Statistique Canada, Bilan des investissements internationaux du Canada, 67-202-XPB au catalogue. 


LE COMMERCE EN 2002 


Tableau 7B : Bilan des investissements directs du Canada avec tous les pays, par industrie (millions de dollars) 


1988 1989 1990 igoit 1992 1993 1994 1995 1996 (ISI 1998 1999 2000 2001 


Total 

Passif 114175 122664 130933 135234 137918 141493 154594 168167 182126 194277 219389 248618 302300 320931 
Actif 199763 89 851 98402 109068 111692 122427 146315 161237 181238 218607 262909 283228 340366 389426 
Flux nets 34 412 32,013 32001 26 166 26 226 19 066 8 279 6 930 888 -24330 -43520 -34610 -38066 -68 495 
Bois et papier 

Passif 5452 7308 7599 7902 8895 9109 9598 10010 10206 12595 13487 15341 AF209 18301 
Actif 3-007, 3293 3 498 3 473 31076 STAG 4 358 5 340 4710 6 154 TAOS: 1084 7 390 10 809 
Flux nets 2 435 4015 4101 4429 5319 5 382 5 240 4670 5 496 6 441 6 434 L110 9 865 7 492 
Energie et minerais 

Passif 29 773 29 298 31-534 31 706 30 062 30 846 29 959 29 061 31 799 33,923 38 651 42 666 53 452 67 232 
Actif 18 641 18 405 20 876 22.054 24 198 27 008 32 189 Ste219™ g445/03 53 079 58 700 61 298 69 542 Visine: 


Flux nets Tied og 10893 10/705 9 655 5 864 238 -2 230 158 -12904 -19156 -20049 -18632 -16090 -7 922 
Machinerie et équipement de transport 

Passif 16 641 18032 18431 18212 18496 20641 24.638: *25305) 25.366" #28 043 #.30'029™)_ 30500) -43:72601—- 47.917 
Actif 2291 2 982 3.236 2 794 3 188 4 030 4 681 5:207 5 867 Lloro 9'873> 20565 23°49i 
Flux nets 14 350 150508? § 155195 15 418 15 308 16 611 19,957 = 20:098 © 49'499.8 20 3259.13: 277) 920 OZ ie re ZOHO" 24 426 
Finance et assurance 


Passif 20 041 22435 24766 25939 26873 26685 28119 29086 33506 35/781 40787 47 962. 47 298 45 315 
Actif 20598 24968 28575 32443 32140 37353 44725 48932 58098 73714 85562 105646 124136 147949 
Flux nets -557 -2 533 -3 809 -6 504 -5267 -10668 -16606 -19846 -24592 -37933 -44775 -57684 -76838 -102 434 
Services et commerce de detail 

Passif 8 607 9 643 9 780 10 363 10 807 (hs Oe 18. 14 417 16:-385~ , 18.852 19460 21642 23968 25890 26031 
Actif 9 598 8 985 8273 10043 10263 10 423 12 066 17892 49724" .21 760 31643 »~30646 46686. 54 147 
Flux nets -991 658 1 507 320 544 587 saeelel -1 007 -872 -2300 -10001 -6678 -20796 -28116 
Autres industries 

Passif 33 661 35948 38776 41112 42785 43203 47864 57820 62399 64476 74793 88181 114679 115935 
Actif 25619" 31218 33941 38264 38326 39887 48297 46646 48138 56184 68199 68133 72045 £77876 
Flux nets 8 042 4 730 4 835 2 848 4 459 3316 -433 11174 14261 8 292 6594 20048 42634 38059 


Source : Statistique Canada, Bilan des investissements internationaux du Canada, 67-202-XPB au catalogue. 


Tableau 7A : Bilan des investissements directs du Canada pour certains pays (millions de dollars) 


Italie 


Pays-Bas 


Allemagne 


Suisse 


France 


Féd. de Russie 


Singapour 


Australie 


Hong Kong 


Chine 


Taiwan 


Corée du Sud 


Nota: n.d. indique que les données ne sont pas disponibles ou sont confidentielles. 
Source : Statistique Canada, Bilan des investissements internationaux du Canada, 67-202-XPB au catalogue. 


Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 


1988 
343 
is 
165 

S105 
870 
Zo200 
3 497 
632 
Z 860 
en AS 
731 
1 484 
22N3 
1 460 
TOS 
nd: 
n.d. 
aXe 


n.d. 
iG. 


1989 


213 


1990 

3241 

382 

-61 
4276 
1 481 
2795 
5 074 

898 
4176 
Zions 
1 263 
1 549 
3 836 
1 745 
2 091 


199) 
347 


32 
142 
-110 
260 
37 
223 


1992 
388 
610 

-222 

4 505 
1 827 
2 678 
2 O42 
1 020 
3992 
2 854 
1 080 
1774 
4151 
1 900 
pA aes 
56 
166 

-110 

102 
2sto 
-2 017 
825 
2.569 
-1 740 
2356 
883 
1475 
49 


1993 
401 
785 

-384 

4 816 
1 901 
2910 
5 066 
1774 
3 292 
2953 
1118 
1:835 
4 365 


1994 
210 


1995 
290 
805 

-515 

6 276 
2 255 
4021 
5.018 
2 624 
2 389 
3411 
1 369 
2 042 
5010 
2516 
3 194 
Ad: 
499 
n.d. 
356 

2 342 
-1 986 
489 
3 080 
-2 591 
2 809 
2 400 
409 
228 
366 

-138 
duh, 
252 


1998 
744 
649 

95 

a 1524 
Gi55/, 
4 964 
5 059 
4137 
922 

5 096 
1 665 
3 431 
6 411 
3 854 
Pate eN) 
n.d. 
333 
n.d. 
195 

3 014 
-2 819 
1135 
3739 
-2 604 
2956 
3 425 

-468 
226 
446 

-220 
107 
325 

-216 
142 
542 

-400 


LE COMMERCE EN 2002 


1999 
35 
538 
195 

13 294 
7-311 
5 983 
6 888 
3 086 
3 802 
5 891 
1 920 
391 
6 592 
3 606 
2 986 

n.d. 
308 
n.d. 
Ate 
2 950 

-2775 
1419 
3 236 

-1 817 
2216 
3 616 

-1 338 

214 
744 

-530 
(abe 
211 

-156 
168 

1 234 

-1 066 


2000 
877 
4754 
-3 877 
15 288 
8 971 
6317 
6 917 
4 266 
2.651 
6 401 
S211 
3 190 
28 964 
4 438 
24 526 
n.d. 
21S 
n.d. 
133 
S207 
-3 074 
1 593 
3 244 
-1 651 
33/4 
4 363 
-989 
194 
818 
-624 
96 
323 
-227 
184 
807 
-623 


2001 
880 
4770 
-3 890 
127265 
10 918 
147 
5 984 
4726 
1 258 
O00 
4 478 
Aa a 
ZoIZ16 
3 392 
19 826 
n.d. 
PAG) 
n.d. 
132 
4516 
-4 384 
1 628 
3 443 
-1 815 
4 266 
4 804 
-538 
203 
960 
-757 
98 
319 
-221 
185 
924 
-739 


Tableau 7A : Bilan des investissements directs du Canada pour certains pays (millions de dollars) 


Tous les pays Passif 


Etats-Unis 


Royaume-Uni 


UE -15 


Japon 


Mexique 


Argentine 


Chill 


Brésil 


Vénézuela 


Irlande 


Nota: n.d. indique que les données ne sont pas disponibles ou sont confidentielles. 


Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 
Passif 
Actif 
Flux nets 


1988 


114 175 


WSL 0S 
34 412 
76 049 
51/025 
25 024 
15 696 
8 812 
6 884 
25 443 
14 103 
11 340 
3 568 
481 

3 087 
31 


1989 
122 664 
89 851 
32 813 
80 427 
56 578 
23 849 
135556 
11 085 
4 471 
21-698, 
17 332 
10 566 
4 769 
507 

4 262 
12 


LAAT 
-1 060 


1990 
130 933 
98 402 
S200 
84 089 
60 049 
24 040 
si Pakets, 
AS o2e 
3 658 
31 524 
20 625 
10 899 
S222 
O17 

4 305 
-13 


Igooi 
135 234 
109 068 

26 166 
86 396 
63 3/9 
23 017 
16 224 
15 262 
962 

oF 432 
23 767 
1 3695 
5596 
asez2 
3 414 
-21 
4icls) 

-220 


ihener 
137-918 
111691 
ZOeZd 
88 161 
64 502 
20,059 
16 799 
OAPI, 
4 528 
31 855 
21 342 
10 513 
5:962 
25m) 

3 441 
60 


1993 
141 493 
122 427 

19 066 
90 600 
67 677 
22923 
Teo7Z 
WZ 90% 
2965 
31 604 
24 385 
T2419 
6 249 
2 845 
3 404 
154 
530 


1994 
154 594 
146 315 

8 279 
102 629 
77 987 
24 642 
14 693 
1066 
-345 
64 Woy IV 
30 658 
859 

6 587 
3 485 
S02 
ver 

Ore 

-896 

n.d. 
LOW 
n.d. 
ana 


Source : Statistique Canada, Bilan des investissements internationaux du Canada, 67-202-XPB au catalogue. 


1995 
168 167 
161-237 
6 930 
112 948 
84 562 
28 386 
14 097 
16 412 
-2 315 
35875 
34 518 
1:35/. 
6 987 
Zi o9 
4 248 
161 
948 
-/87 
n.d. 

1.330 


1996 
182 126 
181 238 

888 

121 943 
93 939 
28 004 
14 292 
17 825 
-3 533 
38 698 
3/7 O17 

1 681 

7 873 

2 676 

SARE 


TIO 
194 277 
218 607 
-24 330 
128 978 
110 707 

18 271 
15 748 
Zeae 
-6 974 
41 256 
45 138 
-3 882 


1998 
219369 
262 909 
-43 520 
146 893 
133; 267 

13 626 
17 042 
24 956 
-7 914 
48 168 
54 105 
-5 937 
8 393 
3 268 
5120 
VA 
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1999 
248 618 
283 228 
-34 610 
172 802 
143 612 

29 190 
14 894 
24 883 
-9 989 
50 796 
53 353 
-2 50/7 
8 206 
3 948 
4 258 
101 

3 329 
-3 224 


2000 
302 300 
340 366 
-38 066 
1915017. 
164 526 

26 491 
21-970 
35 427 
-13 457 
82 757 
72 200 
ORS 97 

7 897 

HiD96 

2 301 


2001 
320/931 
389 426 
-68 495 
214 960 
198 404 

16 556 
24713 
38 305 
-13 592 
76 264 
76502 

-238 

8 285 

6 435 

1 850 

n.d. 

4 020 

n.d. 


Suite... 
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Tableau 6E : Flux des investissements directs du Canada avec les Etats-Unis, par industrie (millions de dollars) 


1988 1989 1990 1991 hog 1993 1994 1399 1996 iRShe NE 1998 1993 2000 2001 


Total 

Passif HkS53 3 397 3 451 2 044 32198 5092 10932 7 995 G2607 Pell 127 924 59S 5ee37 50m hizo 0n nou Ole 
Actif EO Oo -4 512 -3 010 -1 693 -1 331 -708 -4 592 -9 031 -8 256 -12503 -26667 -18474 -40486  -38 901 
Flux nets -3 380 -1115 441 35. 1 887 4 384 6 340 -1 036 1011 -776 2069 19033 -23 220 1 074 
Bois et papier 

Passif 519 2 854 143 30 687 -312 tS as TES -136 373 3 445 2 606 1 864 1176 
Actif -112 -29 -366 191 49 -112 -1 102 -809 622 -449 -167 -308 -246 -3 836 
Flux nets 407 2829 -223 224 736 -424 19 -734 486 -76 S210 2 298 1618 -2 660 
Energie et minerais 

Passif 869 -4 030 754 -72 -818 19231 -62 -574 3 488 2 364 8 080 5.321 686 24621 
Actif -1 503 -263 -1 397 -223 67 -491 -2 152 -2 655 -4 083 -2 157 -2 603 -3 331 -3 107 -8 330 
Flux nets -634 -4 293 -643 -295 -751 740 -2 214 -3 229 -595 207 5 477 1 990 -2 421 16 291 
Machinerie et equipement de transport 

Passif -430 938 412 -1 519 640 1 970 3 369 1 595 27 1 469 812 1667 SP -12,005 4678 
Actif 329 -245 -97 -111 -269 -200 -98 -129 -234 -374 -827 -582 -1 729 -303 
Flux nets -101 693 cpio: -1 630 ofA 170 S211 1 466 -207 1 095 -15 1085 10876 4 375 
Finance et assurance 

Passif 1 044 16511 ZT 1075 300 72 834 STAs) 955 3 042 4 268 7 854 2 904 (Oe S: 
Actif -1 348 -1 601 -466 -126 334 -579 -714 -737 -1 866 -1 100 -6 542 -8 130 -573 -15 865 
Flux nets -304 30 812 949 634 -507 120 -362 -911 1 942 -2 274 -276 2331 -14812 
Services et commerce de détail 

Passif 339 387 108 504 534 242 2 193 (DT aha 1 891 1 347 2 300 1935 2023 774 
Actif 229 -998 -564 126 -243 -391 -377 -1 245 -1 174 -2 431 -5 643 -1 221 -2 402 -4 536 
Flux nets 568 -611 -456 630 291 -149 1 816 526 TAR -1 084 -3 343 714 -379 -3 762 
Autres industries 

Passif -487 1618 fOr 2 027 1 874 1 888 3 477 4 753 3 041 3:132 5693 18124 -2 816 7 674 
Actif -2 827 -1 374 -120 -1 551 -1 269 1 065 -148 -3 456 -1 521 -5 992 -10 884 -4901 -32 429 -6 030 
Flux nets -3 314 244 637 476 605 2 953 3329 1 297 1 520 -2 860 -5 191 13223 3535 245 1 644 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 
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Tableau 6D : Flux des investissements directs du Canada pour tous les pays, par industrie (millions de dollars) 


1988 1989 1990 oq ieo2 1993 1994 1995 1996 ahekeyfs 1998 1999 2000 2001 


Total 

Passif 7 538 ZAAS 8 847 3 301 5 708 6103e- 6 14e2062 12703 7 1 Sa37 15958 33489 37366 94059 42/767 
Actif -7 661 -6 235 -6 110 -6 685 -4 339 -7354 -12694 -15732 -17858 -31937 -51304 -27359 -65415 -5/ 268 
Flux nets -123 881 PAT LST -3 384 1 369 -1 251 -1 488 -3 029 -4721 -15979 -17815 10007 28644 -14501 
Bois et papier 

Passif 359 1 395 -334 -234 451 -240 745 647 A155) 282 3 204 2 692 A 556 1:302 
Actif -257 -146 -381 47 12 -84 -1 250 -1 171 782 -1 130 -511 -441 -761 -4 406 
Flux nets 102 1 249 -715 -187 463 -324 -505 -524 7197 -848 2 693 2251 795 -3 104 
Energie et minerais 

Passif 2 955 -2 624 1818 229 503 1 208 -101 -441 3 249 3 566 8 809 3 991 12 141 24 710 
Actif “2215 -953 -2 006 -1 063 -719 -2 166 -4 500 -5 669 -9 125 -8 728 -4 943 402 -11993 -10112 
Flux nets 680 “J Ot -188 -834 -216 -958 -4 601 -6 110 -5 876 -5 162 3 866 -1 411 148 14598 
Machinerie et €quipement de transport 

Passif -125 994 636 -1 479 568 2 108 3 462 1 802 729 2 304 1 696 2466 14300 4 889 
Actif -190 -127 -340 -185 -406 -649 -1 083 -431 -1 230 -2 046 -2 969 -1998 -10 237 -4 620 
Flux nets -315 867 296 -1 664 162 1 459 Zoho Lon -501 258 =4 273 468 4 063 269 
Finance et assurance 

Passif 2 343 3008 SS hZ 1 470 1 030 330 -420 1 086 2 443 4 054 6 103 7 549 4 252 1052 
Actif -1 822 -2 931 -1 346 -1 251 -708 -980 -906 -817 -3 813 8320 -13452 -12 376 -3002 -21 789 
Flux nets 521 577 2 026 219 622 -650 -1 326 269 -1 370 -4 266 -7 349 -4 827 1250 --20 737 
Services et commerce de detail 

Passif 462 1 296 580 563 594 681 2 944 2-032 2 659 1 606 2 832 2 799 3 195 1 143 
Actif -2 -854 -1 086 -954 -741 -1 510 -1 506 -1 321 -2 317 -3 859 -8 114 -1 753 -3 807 -5 365 
Flux nets 460 442 -506 -391 -147 -829 1 438 Tal 342 -2 253 -5 282 1 046 -612 -4 222 
Autres industries 

Passif 1 542 2 547 2tto Zo 2 560 2014 4577 Ibe els 4 040 4146 10843 17869 58616 9 671 
Actif “2416 -1 224 -951 -3 278 -1 776 -1 965 -3 448 -6 322 -2 155 =/. 003; 21345 -5 389 -35616 -10976 
Flux nets -1 574 1°323 1 824 -527 784 49 1129 1-255 1 885 -3707 -10472 12480 23000 -1 305 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 
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Tableau 6C : Flux des investissements de portefeuille du Canada en obligations, pour certains pays (millions de dollars) 


1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Tous les pays 


Passif 16 146 18 187 14 678 28 063 18 766 31 446 15 995 30/730 17 953 6 166 LOS 75 2066 -17 427 30 D/A 
Actif -74 -1 602 -15 -1 661 -1 401 -5 071 435 -1 085 -2 070 -6 642 -7 064 -2 477 -3 996 81 
Fluxnets 16072 16585 14603 26402 17365 26375 16430 29645 15883 476 3:91 441 -21423 33655 
Etats-Unis 

Passif 2 490 3 604 TOME, 9552 ao ypeaa FF 22 897 8 549 18 891 18 143 fae 5 451 7 908 -4 088 34 932 
Actif 118 =1-713 300 -2 042 -2 274 -4 050 795 -848 -2 559 -6 994 -8 818 -4 609 -3 234 -2 101 
Flux nets 2 608 2 391 10 477 7310 12 943 18 847 9 344 18 043 15 584 251 -3 367 3 299 -7 322 32 831 


Royaume-Uni 


Passif 3174 2 768 2 819 6 764 -1 981 9275 -960 5 039 3 110 6 765 6 984 5 834 3 9/2 5 861 
Actif -23 -331 -579 -220 -94 -969 -843 rs 196 600 808 -10 -960 1 382 
Flux nets 3 154 2 437 2 240 6 544 -2075 8 306 -1 803 5 046 3 306 7305 7182 5 824 SO GHZ 7 243 
UE -15 

Passif 4770 4001 (Pa 10 926 -647 10 992 2 939 5 998 2 156 4869 10678 3 054 -1 029 Gr22 
Actif 19 -638 -429 -216 -93 -1 498 -846 338 662 855 {t2 260 -1 503 899 
Flux nets 4 789 33363 682 10 710 -740 9 494 2 093 6 336 2 818 5 724 11 390 3 314 -2 532 7 621 
Japon 

Passif 3 496 6 561 3 421 2.302 37611 -4 347 -960 890 3 665 -1 887 -5 719 -3 074 -4577 -881 
Actif 12 127 67 Z15 684 42 82 -475 -787 -2 581 -1 243 -325 -137 -254 
Flux nets 3 508 6 688 3 488 PTET 4 465 -4 305 -878 415 2 878 -4 468 -6 962 -3 399 -4714 -1 135 


z 


Autres que les E.-U., I'UE-15 et le Japon 


Passif 5 390 4021 -31 wi225 415 1 904 5 467 4951 -6 011 -4 067 565 -5 822 -1 733 -7 199 
Actif -223 iZ2 -13 382 282 435 404 -100 614 2078 2 285 249% 878 1537 
Flux nets 5 167 4 143 -44 3 605 697 2339 Or 7 4 851 -5 397 -1 989 2 850 -3 625 -6 855 -5 662 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 
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Tableau 6B : Flux des investissements de portefeuille du Canada en actions, pour certains pays (millions de dollars) 


1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Tous les pays 


Passif -2 379 3 885 S1e7o0 -990 1 036 12 056 6 412 -4 242 8 034 7 645 13 629 14 063 30213 3 893 
Actif -4 409 -3 867 -2521 -10004 -10348 -12811 -9 362 -6 247 -17 247 5207 -15433 -20590 -58681 -34625 
Fluxnets  -6 788 18-4256 -10994 -9312 -755 -2950 -10489 -9213 2438 -1804 -6527 -23408 -30732 
Etats-Unis 

Passif -1 644 4 047 -1 476 -1 463 1105 AROS 5977 -1 452 7 645 7 440 15720 16 948 33 494 1-623 
Actif -3 437 -3 480 -1 519 -7 824 -7 308 -5 921 -2 761 -3 151 -9 763 24484 ~=12 913 --21 431" -38:063- =22703 
Flux nets -5 081 567 -2 995 -9 287 -6 203 5 134 3216 -4 603 -2 118 3 250 2 807 -4 483 -4569 -15080 


Royaume-Uni 


Passif -667 -247 28 353 -112 534 269 -1 408 -874 1 708 -978 2 869 804 -2 531 
Actif -432 -299 -528 -853 -1 837 -1 149 -808 20 -1 447 -1 105 -324 104 -4 876 -6 382 
Flux nets -1 099 -546 -500 -500 -1 949 -615 -539 -1 388 -2 321 603 -1 302 2 973 -4 072 -8 913 
UE=415 

Passif -651 -93 -58 343 -104 800 385 -2 134 -938 16395 -1 288 -1 602 -3 567 -4113 
Actif -547 -413 -617 -958 -1 948 -2 088 -1 431 -726 -2 945 -1 766 472 908 -23 089 -8 389 
Flux nets -1 198 -506 -675 -615 -2 052 -1 288 -1 046 -2 860 -3 883 -371 -816 -694 -26656 -12 502 
Japon 

Passif -67 -17 -101 113 67 28 304 -27 295 Shey -457 467 -178 -156 
Actif -180 100 37 -529 -204 -1 147 -1 693 -1 188 -768 476 -1 612 287 2 146 -1 009 
Flux nets -247 83 -64 -416 -137 -1119 -1 389 -1215 -473 828 -2 069 754 1 968 -1 165 


Autres que les E.-U., I'UE-15 et le Japon 


Passif -17 -52 -100 We -32 173 -254 -629 1 032 -1 542 -346 -1 750 5 524 539 
Actif -245 -74 -422 -693 -888 -3 655 -3 477 -1 182 -3 771 267 -1 380 -354 320 -2 524 
Flux nets -262 -126 -522 -676 -920 -3 482 -3 731 -1 811 -2 739 -1 2795 -1 726 -2 104 5 849 -1 985 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 
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Tableau 6A : Flux des investissements directs du Canada pour certains pays (millions de dollars) 


1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Tous les pays 


Passif T 538 Tilo 8 847 3 301 5 708 6 103 11 206 12-103 13 137 15 958 33 489 37 366 94 059 42 767 
Actif -7 661 -6 235 -6 110 -6 685 -4 339 -7354 -12694 -15732 -17858 -31937 -51304 -27359 -65415 -57 268 
Flux nets 123 881 2737 -3384 1369 -1251 -1488 -3029 -4721 -15979 -17815 10007 28644 -14501 
Etats-Unis 

Passif £80d0 3 397 9 451 2 044 S216 5 092 10 932 7 995 9 267 Vee 24 598 Sf OUT 17 266 39 975 
Actif -5 233 -4 512 -3 010 -1 693 -1 331 -708 -4 592 -9 031 -8 256 -12503 -26667 -18474 -40486 - -38901 
Flux nets -3 380 =1115 441 ood 1 887 4 384 6 340 -1 036 4-004 -776 -2 069 19033 -23 220 1 074 


Royaume-Uni 


Passif REN 6 -369 2 002 -672 437 263 -2 190 -281 153 985 803 -1 679 8 288 7 700 
Actif -838 -1 378 -1 400 -920 -297 -1 089 -822 -608 -878 -4 318 -1 520 -2 237 -2 627 -2 449 
Flux nets 1 489 -1 747 602 -1 592 140 -826 -3 012 -889 -725 -3 333 -717 -3 916 5 661 5254 
UE -15 

Passif 3 369 seas: 3 984 -163 1191 345 -1 184 SOiZ 1,925 2109 6 650 21.89" 72 066 133 
Actif -1 546 -996 -1 870 -1 903 -796 -2 913 -2 748 -2 718 =2 015 -6 798 -10 350 -1 791 -9 665 -4 928 
Flux nets 1-823 Tou 2114 -2 066 395 -2 568 -3 932 1 094 -690 -4 039 -3 700 998 62401 -4 795 
Japon 

Passif 145 1-220 861 325 415 189 608 By 898 563 463 -4 241 901 826 
Actif -122 44 -317 -208 -265 40 -240 815 ZF -709 176 -897 -3 474 -1 319 
Flux nets 993 1 264 544 IAS 150 229 368 1 386 925 -146 639 -5 138 -2 573 -493 


ta 


Autres que les E.-U., I'UE-15 et le Japon 


Passif 12041 746 551 1 097 884 477 850 325 1 047 909 WES Voit 3 826 1 833 
Actif -760 -171 -913 -2 881 -1 947 “Omi iho -5 114 -4 798 -7014 -11927 -14 463 6197 -11790 -12 120 
Flux nets 441 -25 -362 -1 784 -1 063 -3 296 -4 264 -4 473 -5 967 -11018 -12 685 -4 886 -7 964 -10 287 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 
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Tableau 5D : Transactions internationales de services du Canada pour certains pays (millions de dollars) 


1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 

c) Services commerciaux 
Tous les pays Recettes 7963 8479 £9061 9.814 1080s" 13°13. 15492 16°605--19 357° 21921 25364 25914 2/7469 2rirs3 
Palements. 10°722)" 41°995. 912-554 13-208" «14.050 ~ -16:859 ~-19'602. 20 2600 ~22381 24658 27°551 28257 , 29593 29992 
Solde -2759 -3516 -3493 -3394 -2970 -3746 -4110 -3455 -3023 -2737 -2187 -2343 -2454 -2819 
Etats-Unis Recettes OOo» 851047 25-9597 062450" = 7.0525 833228 9843.10 412 §11-553- 133259 . 44778 18975 15°361 . 15:865 
Paiements 8027 8747 9086 9275 10031 12046 13706 14520 16420 17464 19317 19670 20909 21038 


Solde -2542 -3200 -3127 -3032 -2979 -3714 -3862 -4109 -4867 -4205 -4539 -3696 -5048 -5 154 
Royaume-Uni Recettes 358 430 545 606 629 690 824 1013 1 024 1 084 1 258 1 468 1 697 1 760 
Paiements 674 Sig 841 1 054 998 1 130 1 334 1 446 15367 OP eie7O6. «*2;051 1 853 1932 1 987 
Solde -316 -389 -297 -448 -369 -440 -510 -433 -343 -672 -793 -385 -235 -227 
UE - 15 Recettes 830 1 000 1 201 1 385 Aca oeee H-O26 V.304° 2474s 42:5636 “920628 ~S'633: 3.963". “4300.5 “4154 
Paiements 1 248 1 536 1 558 1 804 S60 Ss 2.071 2482 2456 2507 #3110 3614 3649 3644 #«®°3804 
Solde -419 -536 -358 -419 -346 -543 -628 -282 ZO -283 is 314 719 333 
Japon Recettes 123 143 138 147 We 229 201, 256 Ze SES 406 426 451 428 
Paiements 202 22 191 233 220 285 363 438 493 563 790 qeZO2 1255 1 309 
Solde -79 -19 -53 -86 -51 -56 -106 -182 -221 -208 -384 -806 -805 -882 


d) Services gouvernementaux et transports 

Tous les pays Recettes 51042°9 85618 7 65.9237 4 5-820 » 6144476637 227 700:748172 ~8:780 “S614: 10002 10694 12254 Tord 
Paiements 6696 7101 i108: © 72782 8940" -10°622 11133 117580 11228 12088 12462 13:048 14382 14-299 
Solde -1683 -1483 -1785 -1962 -2796 -3985 -3432 -3407 -2448 -2474 -2460 -2355 -2127 -2719 

Etats-Unis Recettes PCD ee mlOZ) fee Oe 82 403. 2 068: 9 3.039, 31502 138/737" 64290) sAN7 21 5,092 — 51602" "621s Soe 
Paiements 2384 2604 3052 3299 3916 3892 4162 4606 4797 5153 95411 5598 6043 5933 


Solde -299 -472 -676 -896 -1 248 -853 -660 -870 -509 -431 -319 6 173 -205 
Royaume-Uni Recettes 539 544 514 425 432 410 531 641 682 139 882 982 LS 1 052 
Paiements 688 584 584 595 564 ID 399 826 947 1195 15225 1 263 1549 1386 
Solde -150 -40 -71 -170 -132 -365 -469 -185 -265 -462 -343 -281 -398 -334 
UE -15 Recettes 122i 2 1326 1 339 1 196 Teto2 1315 Al 1939 eo" OSG; © YZ4069 9 F2eidd 2597 2423 
Palementsm = calico.» @2,0992 "e2°756—) 2135 12195" 12935 743161 324 “G3:140° PH3S 3209" Sonal 3640 3647 
Solde -915 -22 -919 -939 -1003 -1620 -1471 -1383 -1189 -1140 -1200 -1060 -1043 -1224 
Japon Recettes 360 507 424 490 464 464 513 553 561 568 441 462 538 555 
Paiements 376 386 392 366 569 587 763 556 337 467 364 424 437 410 
Solde -16 120 31 124 -105 -123 -250 -4 225 100 1a 39 101 145 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 


LE COMMERCE EN 2002 


Tableau 5D : Transactions internationales de services du Canada, pour certains pays (millions de dollars) 


1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 

a) Tous les services 
Tous les pays Recettes NOONE? Oni (ae OOee ZO O24ae 2D 122yme26 2004.32 7505 130 7904 «39:666r, 435/505 649350! | 51/23) oozes 551095 
Paiements 25863 28923 33018 34743 37245 41840 44413 45933 48961 52619 55956 58176 62005 61926 
Solde -597 -8147 -10637 -11419 -12123 -13610 -11663 -10136 -9076 -8864 -6606 -6453 -6714  -6 830 
Etats-Unis Recettes coe Seer OO sesl2 DOoeado 01a. 141340. 16249" 18 8155 (20175. 22 331) 24.901, 28-5297 7306S [aT 604 so oCe 
Palemicniaue ov Deal Go O83 420 92495 22.9225. 74 265-" 26 006) 26: 913°) 28 27 te 312805 32:397- 34620: 35961) 381256  3/ Gon 


Solde -4249 -6286 -8361 -9909 -10151 -9757 -8098 -8096 -8949 -7995 -6091 -5150 -6562 -5 861 
Royaume-Uni Recettes 1176 1.295 1 489 1 438 1477 1-935 1 869 2202 2319 2 538 3 000 Srol2 3 896 3 823 
Paiements 1 930 qaven Pan OF EY 2 240 Z 198 2 558 3 066 34103 3 133 3871 4271 4179 4 506 4 220 
Solde -754 -626 -589 -803 =f 2m = 1 0208) 1 197, -851 =(D00" -1k304) pee -807 -610 -397 
UE-15 Recettes 2933 3273 3 700 3811 4001 4 296 5-265 6 165 6 724 7 081 8 122 8 665 9 585 9153 
Paiements 4 835 5 070 op of a 5 424 omy SI6) 6 827 7 619 8 045 7 923 8 585 Soy 9609 10301 10 346 
Solde -1902 - -1797 -1977 -1614 -1794 -2531 -2354 -1880 -1201 -1505 -1455 -944 -716 -1193 
Japon Recettes 745 961 960 1 069 1 094 1163 1 340 1 497 F900 Weo92 1 393 1 486 17991 1533 
Paiements 636 665 672 667 891 963 1237 qAZ22 948 170 1 288 1 809 1 888 VaZe 
Solde 108 296 289 402 203 200 102 375 602 422 105 -323 -297 -396 


b) Voyages 

Tous les pays Recettes 6 292 6 680 7 398 7 691 7 898 8 480 O.558 10'SI9 me 117498) 12 220s 1S: 965) oom TO. Coe 16 342 
Paiements 8 445 OLA la voue lS (ose) 142000. 14°959' 9 13 67G— 145093" 1be53. T-d7e, 10943 16.870 18.050, 914.652 
Solde 2153 -3147 -5359 -6062 -6357  -5879 -4120 -3274 -3604 -3652 -1958 -1/755 -2133 -1292 

Etats-Unis Recettes 4 055 4118 4 229 4 367 4414 4 878 5 469 6 027 6 489 6 921 8 659 9 254 9618 10187 
Paiements 5 463 6732 8786.9 10°347 = 10336 = 10:066 9 044 9144 10062 10280 9892 10713 11304 10690 


Solde -1408 -2614 -4558 -5980 -5924 -5190 -3576 -3117 -3574 -3359 -1233 -1459 -1686 -502 
Royaume-Uni Recettes 279 321 430 407 416 435 STS 598 673 720 860 922 1 048 OTA 
Paiements 568 SS) 651 592 635 654 733 831 820 o74 995 1 063 1 025 847 
Solde -289 -198 -221 -185 “210 -218 -219 -233 -147 -200 -135 -142 23 164 
UE -15 Recettes 832 896 AeiGZ 1 230 V295 1 454 1 700 ZOSA Pie § Paps ay 2 420 PES io ih 2 626 TAS 18 
Paiements 1 401 1 436 1 862 1 487 il ges) 1 822 1 956 2 266 220d 2 340 2 694 2 788 3-047 2 895 
Solde -570 -540 -701 -296 -444 -368 -256 -215 -41 -83 -274 -198 -392 -303 
Japon Recettes 261 a1 398 432 459 470 570 688 TAG 669 545 598 602 551 
Paiements 58 56 88 67 eho, oA 1112 127 his, 139 134 154 196 210 
Solde 203 254 310 365 359 379 459 560 598 530 411 ad 406 341 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. Suite... 


LE COMMERCE EN 2002 


Tableau 5C : Transactions internationales de services commerciaux du Canada (millions de dollars) 


1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Location de matériel 


Recettes 211 212 197 191 196 204 222 224 218 212 216 249 309 a2o 
Paiements 329 307 308 305 SPA) 324 399 406 440 540 509 519 525 601 
Solde -118 -95 -111 -114 -131 -120 -177 -182 -222 -328 -293 -270 -216 -278 
Services de gestion 

Recettes 744 760 849 918 15035 1 120 1321 1 459 a Rare TAs) 2NAg ZA 2 399 2 783 2 904 
Paiements 1 050 1219 1419 1513 1 568 1 786 2 243 2 390 Swi 36380 So NA Sval 4 065 4 100 
Solde -306 -459 -570 -595 -533 -666 -922 -931 -1258 -1 266 -1602 -1372 -1282 -1196 
Publicité 

Recettes 79 32 124 128 147 160 181 174 226 297 O27 307 oa 306 
Paiements 145 184 211 238 246 329 407 448 487 520 476 470 422 400 
Solde -66 -52 -87 -110 -99 -169 -226 -274 -264 -223 -149 -163 -49 -94 
Recherche et développement 

Recettes 652 640 700 803 741 997 T3352 1 464 103 lull 2 586 2 954 3 209 Su livel 
Paiements 383 450 483 496 549 615 769 862 767 962 13K 1 497 17514 1.392 
Solde 269 190 217 307 192 382 563 602 936 849 1210 1 457 1 698 1 859 
Architecture, génie, autres services techniques 

Recettes 834 883 549 890 1 Aga 1 398 tS) hs) 2 000 2 897 3 046 3 401 2 685 2 604 2 467 
Paiements 600 498 439 599 703 820 819 848 1195 1-174 1 433 1 318 19285 1 390 
Solde 234 385 110 291 468 578 696 (Paley se70Z2 1 872 1 968 1 30% 1319 AOEL. 
Services divers aux entreprises 

Recettes 1 495 1 462 1 392 1-322 1 390 1 603 1 943 2 361 2110 3 036 3 486 3 780 3 947 3.813 
Paiements 2 069 Z3t0 2 018 1 803 2 029 3 109 2 948 3 122 3718 3 643 4 088 4 204 4 464 4 373 
Solde -574 -908 -626 -481 -639 -1506 -1 005 -761 -948 -607 -602 -424 -517 -560 
Audio-visuel 

Recettes 460 B23 348 349 425 599 653 876 1 069 APo1O 1 473 1 568 1652 1678 
Paiements 621 696 709 659 663 805 1052 1 228 1 505 1.520 1 760 Tees 1 780 1 836 
Solde -161 -373 -361 -310 -238 -206 -399 -352 -436 -205 -287 -153 -128 -158 


Source : Statistique Canada, Les transactions internationales de services du Canada, 67-203-XPB au catalogue. 


LE COMMERCE EN 2002 


Tableau 5C : Transactions internationales de services commerciaux du Canada (millions de dollars) 


1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Total 
Recettes 7 963 8 479 9 061 9 814 AOSOR” 13: lo 15 49255 16 805) = AS SS 21,9215 225: s64e ee Oo .Uiay 1 27a ote 2 ene 
Paiements fUme2e 116995) 12504 152068 145050)" 16°859 19.6026" = 20259" 22 38158 24 658-3) 27 551)" 28 256— | 29597 se 2 992 
Solde -2 759 -3 516 -3 493 -3 394 -2 970 -3 746 -4110 -3 454 -3 024 -2737 -2 187 -2 343 -2 453 -2 818 
Communications 
Recettes 968 fe i 7220 1 291 1 247 1417 126.16 1 754 1 748 2 039 Pag Shs) 2 074 1 803 elo 
Paiements 948 1 134 eZ Aw TASS 20K 1 349 DOU 1 745 1 695 Zot 2IS SO 2 057 1 862 1 862 
Solde 20 -21 10 108 40 68 68 9 53 -198 -146 17 -59 -111 
Construction 
Recettes n.d. n.d. a2 46 95 88 108 1341 140 187 270 303 Sal 286 
Paiements alge n.d. 30 38 56 gE 288 266 93 154 2 263 214 186 
Solde n.d. n.d. 17 8 39 -23 -180 e135) 47 36 98 40 103 100 
Assurance : 
Recettes 1183 1 492 A957 2 096 2 488 2 810 3 420 3 095 2 988 2 938 3)556 3 441 S078 3 498 
Paiements 1593 1 814 2236 2 397 2 642 3 105 4 037 3811 3 934 4 026 4 294 4 442 4613 4 669 
Solde -410 -322 -281 -301 -154 -295 -617 -716 -946 -1 088 -738 -1 001 -1 035 -1 171 
Autres services financiers 
Recettes 405 456 490 496 598 850 992 866 992 1 164 1185 1 404 1 863 2 281 
Paiements 729 834 138 950 970 1 250 1-36) 1 291 1 675 11 Sh 1 980 1 878 Z30F 2518 
Solde -324 -378 -243 -454 -372 -400 -389 -425 -683 -593 -795 -474 -444 -237 
Services informatiques et d'information 
Recettes 441 454 546 636 826 1 043 $29 1 388 1 074 1 498 1 852 1 958 1 998 1 976 
Paiements 213 269 344 488 52/. 520 685 679 721 953 1 050 1 146 i a 1 196 
Solde 228 185 202 148 299 523 444 709 300 545 802 812 825 780 
Frais de redevances et des licenses 
Recettes 129 145 173 210 208 308 440 513 1 197 1611 204A 2 154 203% 2 039 
Paiements 1 604 eel 1 941 2 049 2 070 2) io 2 409 2 584 2 659 3 224 3 693 4413 4 854 4 992 
Solde -1 475 -1 568 -1 768 -1 839 -1 807 -1 867 -1 969 -2 071 -1 462 -1613 -1 682 -2 259 -2 817 -2 953 
Commissions non-financieres 
Recettes 245 279 306 295 316 383 469 501 564 648 640 638 660 682 
Paiements 329 388 341 370 370 456 503 582 461 566 615 Son Be 559 
Solde -84 -109 -35 -75 -54 -73 -34 -81 103 82 25 81 143 (5: 


Source : Statistique Canada, Les transactions internationales de services du Canada, 67-203-XPB au catalogue. Suite... 


LE COMMERCE EN 2002 


Tableau 5B : Commerce canadien des services, par zone géographique (millions de dollars) 


1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Tous les pays 


Recettes A9:200 = 20 77%. 22381 23 290A— 954122 928.280), 62750, 35796. =39'886" —438 755  49'G50 515723 55129 55 095 
Paiements 95863 28923 33018 34743 37245 41840 44413 45933 48961 52.619) .00 950 «806 170) .62-005) (6612926 
Solde 6597 -8147 -10637 -11419 -12123 -13610 -11663 -10136 -9076 -8864 -6606 -6453 -6714 -6830 
Etats-Unis 

Recettes HiLoZo 11 796 12.5603. 131019 14 134 16-2490 O10 ZU Om 222-001 24 901 28529 30831 31694 31800 
Paiements 10°6/5 16 083) 9-20 924" © 22922 - -24:285 26 006 §26.913- =28 271 31 280° 32.897 34620 35,981 38 256 37 661 
Solde -4 249 -6 286 -8 361 -9909 -10151 -9 757 -8 098 -8 096 -8 949 -7 995 -6 091 -5 150 -6 562 -5 861 


Royaume-Uni 


Recettes jews) 19295 1 489 1 438 1477 {nto She) 1 869 2252 2 379 2.056 3 000 Soke 3 896 3 823 
Paiements 1 930 1921 ZOU. 2 240 2 198 2508 3 066 3 103 SIE OR) Steir l 4 271 4179 4 506 4 220 
Solde -754 -626 -589 -803 -721 -1023 -1197 -851 -755 9 =1334 -1271 -807 -610 -397 
UE -15 

Recettes 2 933 31273 3 700 3 811 4001 4 296 5265 6 165 6 724 7 081 8122 8 665 9 585 9 153 
Paiements 4 835 5 070 oN OTM 5 424 0795 6 827 7619 8 045 %923 8 585 Ot. 9609 10301 £10346 
Solde -1902 -1797 -1977 -1614 -1794 -2531 -2354 -1880- -1 201 -1505 = -1455 -944 -716 -1193 
Japon 

Recettes 745 961 960 1 069 1 094 1 163 1 340 1 497 1.550 1 592 1395 1 486 1 591 1.533 
Paiements 636 665 672 667 891 963 1e23 7 W222 948 PATA 1 288 1 809 1 888 1 929 
Solde 108 296 289 402 203 200 102 S15 602 422 105 -323 -297 -396 


r 


Pays autres que les E.-U., l"'UE-15 et le Japon 


Recettes 3 964 4 747 5 158 5 431 5 893 G22 7 330 (2959 9281 10481 11306 107414 “12421 = 12609 
Paiements 4517 5105 5 745 5 730 6 274 8 044 8 644 8 495 8 810 9967 10471 10777 11560 11990 
Solde -554 -360 -588 -298 -381 -1522 -1313 -535 472 214 835 -36 861 620 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 


LE COMMERCE EN 2002 


Tableau 5A : Commerce canadien des services avec tous les pays, par sorte de services (millions de dollars) 


1988 1989 1990 1991 iooZ 1993 1994 1995 1996 1997, 1998 1999 2000 2001 


Tous les services 


Recettes (oO MmEcUN Mig 2c S01 tev 324.) 20-122 725230  ~32 750 35796 239886  43°755 - 49350’ — 51 7235, 55-291 55 0u5 
Paiements 25 863, 28923. 33018 34743 37245 41840. 44413 45933 48961. 52619 55956 58176 62005 61926 
Solde -6597 -8147 -10637 -11419 -12123 -13610 -11663 -10136 -9076 -8864 -6606 -6453 -6714 -6830 
Voyages 

Recettes 6 292 6 680 7 398 7 691 7 898 8 480 9558 10819 11749 12221 13985 15115 15897 16342 
Paiements 8 445 SOL ie (Ole 151000, 14-200. 14359 =13:'678, 14 093.. 15353 15.873. 159435 “16870 9-18:0305 17.665 
Solde ios =o 14% — =-5359- -6:062 -6357. -58795, -4120. -3274-. --3604. -3652, --1958. -1755~ ~=2433>) -1292 
Transports 

Recettes 4 130 4701 4 920 4 883 5232 5 790 6 678 20K 7 905 8 407 8 823 W374 10827 40°10 
Paiements 5 849 6 233 6 746 6 760 7 989 T8632 0:028. 10 941 105075 4 Aly 17625 234413. COCO mato O04 
Solde -1719 -1532 -1826 -1877 -2757 -4093 -3849 -3703 -2662 -3010 -2939 #£-2971 -2 861 -3 493 


Services commerciaux 


Recettes 7 963 8 479 9 061 JoI4, 11,080" 13113 — 19492 16805. 19-357 — 21921" 925,364" = 25 914, 27 139 26/3 
Paiements NOEIZAS ts) ee W2.004) iore00 .) 14-0505 16,659. 19 602 =<20 260.2 22364, 924 658 0 27.551, 220: 25/05 29 SO5. 29 902 
Solde 2759 -3516 -3493 -3394 -2970 -3746 -4110 -3455 -3023 -2737 -2187 -2343 -2454 # -2819 


Services gouvernementaux 


Recettes 882 Daz 1 003 937 S72 847 022 969 875 17207. (as. 1.320 1 427 1 469 
Paiements 847 868 962 1 022 951 Tog 605 669 661 671 700 704 694 695 
Solde 36 49 41 -85 -39 108 417 296 214 536 479 616 734 774 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 


LE COMMERCE EN 2002 
Tableau 4H : Proportion du commerce des marchandises dans le secteur des produits de haute technologie pour le Canada et les provinces 
(pourcentage basé sur la valeur en dollars courants)* 


1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Exportations 


Canada Tesh) 9,06 1Onal 9,64 9720 9,54 10,13 10,58 10,63 Meet 2 110599 [Paes 11,49 
Terre-Neuve 0,49 1,58 O72) 0,20 0,19 0,26 0,20 1,33 0,82 0,58 1,20 0,74 0,33 
lle-du-Prince-Edouard 5,92 3,63 2,61 3,00 Oral 8,57 7,04 7,29 6,18 (O78) 5,83 8,30 6,50 
Nouvelle-Ecosse 1,88 1,20 2,20 2,02 Aero 2,50 1,64 2110 1,69 2,31 2,65 2,30 2,64 
Nouveau-Brunswick 0,26 0,11 0,13 0,16 022 0,18 0,15 0,22 0,42 0,55 0,83 0,97 0,88 
Quebec iWeeeh 22,08 24,16 22,24 20,83 18,68 19521 22,50 23,40 24,42 25,91 31,56 2199 
Ontario 8,56 Sia 9,80 aoe 9,07 10,43 11,42 10,73 10,46 10,16 9,31 10,58 10,38 
Manitoba 8,85 529 8,55 G2 Spal 4,46 3,90 4,64 4,77 4,32 9,05 4,69 Batt 
Saskatchewan O27 0,71 0,34 0,35 0,66 0,28 0,37, 0,43 0,42 0,42 0,44 0,44 0,50 
Alberta 2,04 2,64 4,55 2,63 2,81 3,99 4,08 Eee 4,84 6,30 7,16 9,32 9,19 
Colombie-britannique 1,70 eed 2,14 2,09 Sia 2,81 299 3,84 4,27 5,02 kz 6,08 4,31 
Territoires 0,13 0,07 O2h 0,21 0,44 aha 1,20 0,60 0,73 0,38 0,23 0,03 0,09 


Importations 


Canada 13,41 14,07 14,97 ToatZ 14,42 14,37 19,33 15,43 15,40 15,80 16,89 a We 16,67 
Terre-Neuve dho2 7,58 2,46 3,87 3.21 Oe 3,795 3,03 5,47 3,23 4,08 1270 poz 
lle-du-Prince-Edouard G27 4,41 eA) epore 6,70 6,54 ii feye To2 aOrZ2 9300 3,92 8,68 6,15 
Nouvelle-Ecosse 9520 5,30 7,80 4,67 4,22 4,09 4,04 5,03 3,64 SEARS 4,88 7,49 6,15 
Nouveau-Brunswick O22 Paes) 209 3,81 4,46 She 2,76 2,00 2,04 2)15 2,24 (per 2,16 
Quebec 20,13 23,62 24,08 23,41 22,99 22,70 24,59 26,41 26,28 28,56 30,61 29;52 24,88 
Ontario 12,33 12552 12,89 IAS 13,56 13,45 14,27 13:95 13,74 13,82 14,88 16,45 15:79 
Manitoba 8,71 i213 22,66 21-90 10,75 Gu 7,33 8,46 19,30 14,85 LOAD 9/2 15,53 
Saskatchewan 2,86 2,64 3,90 320 302 2,33 2,96 3,64 3,12 4,79 4,40 4,53 5,34 
Alberta 17,00 16,46 19,43 16,45 17,54 Viee2 Joe Ze pie aed VAN Ba 24,61 26,32 21,43 
Colombie-britannique 12,30 10,83 i209 1 aS, 11,06 13,12 14,43 13,38 12.706 14,24 14,06 14,89 13,94 
Territoires 32,99 24,70 Cori 9,42 16,36 13,31 8,29 Oca 8,45 8,63 10,28 11,03 12,69 


* Les données sur le commerce dans le secteur de la haute technologie comprennent les produits médicaux et pharmaceutiques, les machines et le matériel de bureau, les aéronefs et les piéces 
d’aéronefs, les appareils de mesure, de contréle et de laboratoire, le matériel médical et d’optique ainsi que les fournitures médicales, ophtalmiques et orthopédiques. Ces données, mesurées sur une 
base douaniére, incluent les réexportations. 


Source : Statistique Canada, Division du commerce international. 


LE COMMERCE EN 2002 


Tableau 4G : Commerce canadien des marchandises avec tous les autres pays, par groupe de marchandises - base douaniére (millions de dollars) 


1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Total 
Exportations 15136 16 310 16°767 17 169 16 460 19 647 24 638 24 434 26 314 22 210 20 392 23 244 ZORA 
Importations 20 903 21 406 21 498 25010 26 872 31,601 34 807 36 402 42 037 44 900 48 403 61 610 59 491 


Solde -5 165 -5 096 -4 732 6406 -10412 -12154 -10169 -11967 -15724 -22690 ~-28011 -38 366 = -37 274 
Agriculture et péche 

Exportations 3 206 3 924 4 429 4974 3 241 4 059 4 868 5 856 6 434 5263 4 837 5 144 5 388 
Importations 2 490 Zod 2 547 2011 2 938 3615 31893 4 090 4418 4720 4 658 4728 5 045 
Solde 716 1 413 1 881 23602 303 443 1085 1 765 2016 563 179 417 343 
Produits énergétiques 

Exportations 619 630 TOL 543 781 689 762 840 913 844 TA2 631 600 
Importations 2 453 3 620 8 362 3 142 3 407 3 588 4 486 5 369 6 477 4 885 5 285 9 385 8 227 
Solde -1 834 -3 196 -2 625 -2 599 -2 626 -2 899 -3 724 -4 529 -5 565 -4 041 -4 573 -8 754 -7 627 
Produits forestiers 

Exportations 1 946 1 665 1 743 1 880 1 998 2 695 4 207 S224 3 108 Pa ody 3 016 3 708 2915 
Importations 136 114 102 119 127 163 169 161 183 ZAG 284 323 349 
Solde 1 810 15554 1 641 76a 8A Z0O2 4 038 3 060 2925 2300 BET ie 3365 2 566 
Biens industriels 

Exportations 6 280 5 992 5 989 5 491 4 658 5 484 6 670 6 814 7 002 5 925 4951 6 130 5 818 
Importations 3 903 3 369 3 092 3 588 4 085 5 149 5 794 5 962 6 640 (653 7 248 9 191 8 609 
Solde 2 376 2623 2 897 1 903 573 350 876 853 362 -1 728 -2 297 -3 061 -2 791 
Machines et équipements 

Exportations 2 689 oh ike} 2 882 3 030 3 908 4 548 5 306 5 674 6 251 5 433 4 851 5 469 sysuié 
Importations D200 4 980 5 598 6 437 iT 199 9 748 10 661 10 659 12 467 14 148 16 942 21 938 19 303 
Solde -2 595 -1 862 =2°115 -3 407 -3 851 -5 200 -5 306 -4 985 -6 216 715 -12091 -16 468 -13 786 
Véhicules automobiles 

Exportations 383 220 142 269 533 748 1 036 555 463 283 249 252 220 
Importations 338 306 Se 253 334 480 156 206 234 3r3 611 891 {he oisi4| 
Solde 44 -83 -169 16 199 268 880 349 230 -89 -362 -639 -1 154 
Pieces d'automobile 

Exportations 239 349 438 482 711 826 1 067 702 1 063 601 539 1 004 860 
Importations 404 505 349 320 397 494 306 361 483 554 706 743 736 
Solde -165 -156 89 (hore Shs) 33, 761 340 580 47 -167 261 jae 
Autres biens de consommation 

Exportations 284 201 284 360 501 490 589 688 676 766 685 eV iy 532 
Importations 4 987 4 888 4 985 5 746 6 404 6 847 7.358 6 967 8 194 9 526 10237 11 809 13 081 
Solde -4 703 -4 617 -4 701 -5 386 -5 903 -6 357 -6 769 -6 280 -7 517 -8 761 9552 -11238 -12 549 


Source : Statistique Canada, Division du commerce international. 


LE COMMERCE EN 2002 


Tableau 4G : Commerce canadien des marchandises avec le Mexique, par groupe de marchandises - base douaniere (millions de dollars) 


1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Total 
Exportations 638 656 583 813 826 1 084 1 161 1 259 it PATA 1 467 1612 2 044 2 461 
Importations 1 708 1 749 2 580 2774 3710 4525 5359 6 035 7 022 7 682 9 542 12 067 1210 
Solde -1 070 -1 092 -1 997 -1 960 -2 884 -3 442 -4 192 -4776 -5 744 -6 215 -7929 -10023 -9 649 
Agriculture et péche 
Exportations 158 116 84 219 Z3a0 370 3f4 423 450 561 502 699 942 
Importations 130 178 149 140 TAC 221 297 323 359 398 386 405 448 
Solde 29 -63 -64 79 58 148 74 100 91 163 116 294 494 
Produits énergétiques 
Exportations 0 3) 18 39 20 Pag 52 22 Pas 15 18 16 27 
importations 49 5. 98 188 223 452 141 193 267 206 267 397 431 
Solde -49 -52 -19 -149 -202 -126 -59 -171 -240 -191 -249 -381 -404 
Produits forestiers 
Exportations 34 48 83 63 52 88 63 28 52 37 64 76 90 
Importations 0 1 1 1 2 2 2 2 4 6 6 8 9g 
Solde 34 48 82 62 50 86 61 26 48 31 58 68 81 
Biens industriels 
Exportations 184 eye) At 157 141 196 154 233 209 243 254 314 Sie 
Importations 310 102 90 98 142 204 417 406 SPATE 555 660 820 788 
Solde -126 53 ZA 59 -1 -8 -263 -173 -318 -312 -406 -506 -477 
Machines et equipements 
Exportations 154 202 118 155 218 231 278 276 253 338 378 395 485 
Importations 394 420 438 539 689 1 045 tohO 1 667 2027 2 520 3 290 4165 4 390 
Solde -239 -218 -320 -384 -471 -814 -1 038 -1 391 -1 774 -2 182 -2912 -3 769 -3 905 
Véhicules automobiles 
Exportations 1 0 30 0 5 61 44 65 38 a2 84 114 119 
Importations 75 133 TAG 603 962 1 160 1.570 1 670 1 746 1 410 1,600 2 736 2916 
Solde -74 -133 -687 -602 -957 -1 098 -1 526 -1 605 -1 709 -1 389 -1 594 -2 622 -2 797 
Pieces d'automobile 
Exportations 96 113 125 163 142 95 189 200 226 229 286 396 459 
Importations aT: 701 903 982 aA 1 526 1 394 1 493 TA 2 063 2 541 2 598 2203 
Solde -501 -588 -779 -818 -1 129 -1 430 -1 206 -1 292 -1 493 -1 841 -2 255 -2 202 -1 774 
Autres biens de consommation 
Exportations é 13 11 13 10 ho) 10 42 15 18 15 24 21 
Importations 144 147 We? 211 23) 205 230 264 361 518 709 933 888 
Solde -137 -134 -161 -198 -224 -190 -226 -252 -346 -500 -693 -909 -867 


Source : Statistique Canada, Division du commerce international. 


LE COMMERCE EN 2002 


Tableau 4G : Commerce canadien des marchandises avec le Japon, par groupe de marchandises - base douaniére (millions de dollars) 


1989 1990 
Total 
Exportations 8 844 6230 
Importations 9 563 9525 
Solde -719 -1 295 
Agriculture et péche 
Exportations 2 037 2 063 
Importations 66 52 
Solde 13 2012 
Produits énergétiques 
Exportations 1 483 1 471 
Importations 1 1 
Solde 1 482 1 470 
Produits forestiers 
Exportations 2 543 2 028 
Importations 0 0 
Solde 2 543 2 O27 
Biens industriels 
Exportations 2 345 2 224 
Importations 785 729 
Solde 1 560 1 495 
Machines et équipements 
Exportations 328 O22 
Importations eM eS: 3 492 
Solde -3 448 -3 169 
Véhicules automobiles 
Exportations 10 (Fe) 
Importations 3 026 3 061 
Solde -3. 015 -3 047 
Pieces d'automobile 
Exportations 3 46 
Importations fais 1 057 
Solde -685 -1011 
Autres biens de consommation 
Exportations 65 61 
Importations TAA 1 049 
Solde -1 046 -988 


Source : Statistique Canada, Division du commerce international. 
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LE COMMERCE EN 2002 


Tableau 4G : Commerce canadien des marchandises avec I'UE 15, par groupe de marchandises - base douaniére (millions de dollars) 


1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Total 
Exportations 11 889 12 204 11 804 11 682 112077 11 893 16 654 TOSS 15 426 16 224 16 536 19 136 18 159 
Importations 14914 15 668 14 705 14 437 14 808 17 699 22-647 22 738 26 923 28 212 31 863 36 907 38 400 


Solde -3 025 -3 464 -2 901 -2 755 -3 731 -5 806 -5 963 6999 -11498 -11988 -15327 -17/771 -20 241 
Agriculture et péche 

Exportations 1114 1152 1 042 1 140 1 250 1 659 2051 12701 1 749 1 796 1 582 1 465 1 611 
Importations 1137 1 198 1 159 1 230 1 284 1414 (ays) 1573 1710 1 939 2ATS 2-14 2 286 
Solde -23 -46 -117 -90 -34 245 538 128 39 -143 -531 -646 -676 
Produits énergétiques 

Exportations 169 236 A433 255 110 199 310 419 390 416 304 282 633 
Importations 1 829 2 O02 1-710 1S LO 1 691 V724 T7OV ZAOT 2219 1 131 1 992 4 865 5 244 
Solde -1 660 -2 096 -1 277 -1 320 -1 582 -1 522 -1 397 -1 688 -1 829 -715 -1 687 -4 583 -4 612 
Produits forestiers 

Exportations 3 509 3 334 3459 3 095 2 471 3 088 4 643 3 441 3 261 3 094 3014 3 802 2622 
Importations 26 or 21 26 28 37 49 49 64 86 107 (Pew: 118 
Solde 3 483 3 307 S4or 3 069 2 443 3051 4 594 3 392 3197 3 008 2 907 3 665 2 705 
Biens industriels 

Exportations 4 309 4 446 3745 3812 3 482 3D0l. A577 4 559 4516 4419 4 373 4 599 4751 
Importations 3 020 3059 3 080 S100 3593 4 561 26 5 484 6 009 6 583 6 591 7 159 7 360 
Solde 782 1 AOT 665 i135 -111 -994 -1 151 -926 -1 493 -2 164 -2 218 -2 560 -2 615 
Machines et equipements 

Exportations 2 340 2 002 2 827 2632 2 935 2 661 4 048 4 449 4 108 4 933 Sort 7 615 7 104 
Importations 4 872 4979 5179 5 002 4 855 6 064 8 730 8 617 11 340 12 020 14 104 asia bai 14 923 
Solde -2 531 -2 417 -2 352 -2 370 -1 920 -3 403 -4 682 -4 168 -7 232 -7 088 -8 533 -7 496 -7 820 
Véhicules automobiles 

Exportations 39 46 132 189 2o2 102 220 240 DAA 274 345 Zig 161 
Importations 644 755 700 636 432 605 814 879 1 194 1 449 1 800 1 926 1 970 
Solde -605 -709 -568 -447 -200 -503 -591 -640 -983 =1 179 -1 455 -1714 -1 809 
Piéces d'automobile 

Exportations 85 67 73 99 102 114 170 182 WAS: 207 2AS 225 240 
Importations 494 402 494 401 383 By 670 137 743 1Gsis) 645 Per 734 
Solde -410 -335 -421 -302 -281 -397 -501 -555 -568 -548 -430 -503 -494 
Autres biens de consommation 

Exportations Vache) B21. 354 396 424 457 585 709 704 678 708 664 629 
Importations 2171 2 413 2127 2216 2 297 2.082 3 142 SUDO 3 388 4 022 4 256 4673 5 629 
Solde -1 888 -2 085 -1 773 -1 822 -1 873 -2 125 “Malay -2 306 -2 684 -3 344 -3 548 -4 009 -5 000 


Source : Statistique Canada, Division du commerce international. 


LE COMMERCE EN 2002 


Tableau 4G : Commerce canadien des marchandises avec le Royaume-Uni, par groupe de marchandises - base douanieére (millions de dollars) 


1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Total 
Exportations 3 566 3 541 3 039 3 134 2975 SOOT 3 890 4 040 3 869 4412 4796 5 (33 5 004 
Importations 4 565 4 898 4 158 4095 4473 ay )S 35) 5 476 5 908 6 499 6 314 8 416 13 028 11-630 
Solde | -999 -1 357 -1 119 -961 -1 497 -1 696 -1 586 -1 868 -2 630 -1 902 -3 319 -7 295 -6 626 
Agriculture et péche 
Exportations 321 342 301 290 261 307 336 401 349 418 415 381 365 
Importations 208 226 253 201, 243 264 259 284 S13 327 326 320 S02 
Solde 113 116 68 30 18 44 78 118 37 92 88 61 12 
Produits énergétiques 
Exportations 55 50 52 So 26 47 84 85 100 105 a OF gs: 
Importations 1 528 2 062 1 564 (lesa es! 1 488 1 432 1 493 1 746 ‘ed (ass) 816 1 650 4 501 4 580 
Solde -1 473 -2 012 -1 512 -1 260 -1 462 -1 386 -1 409 -1 661 -1 660 -712 -1 578 -4 444 -4 506 
Produits forestiers 
Exportations W220 1.1405 1 020 986 676 757 909 785 643 621 602 669 582 
Importations 2 3 1 1 1 1 2 S 3 4 4 10 3 
Solde i225 1102 1019 984 675 foo 906 782 640 617 597 659 579 
Biens industriels 
Exportations le2Z20 1 203 959 1 026 ie too 1 224 oo 1 361 1S5 1218 989 1 247 1 386 
Importations ievé 726 677 678 22 948 esi 1 042 1 034 17203 1264 1 234 abated 
Solde 438 478 282 348 437 276 226 319 ot ies -212 14 116 
Machines et equipements 
Exportations 617 714 581 638 693 845 1 048 1p aks) 1265 1 679 2 294 SO 2 295 
Importations 1 364 1 159 985 1 096 1 230 1500 725 1 928 Z 020 2 856 3 789 5 690 4074 
Solde -747 -446 -403 -458 SOOT -705 -675 -745 -1 061 -1 176 -1 495 -2 617 -1 779 
Véehicules automobiles 
Exportations 6 4 4 5 5 4 5 8 9 AL. 43 27 22 
Importations 84 59 47 49 47 88 WAT. 140 167 163 200 226 234 
Solde -78 -55 -43 -44 -42 -85 -112 -131 -158 -146 -157 -199 -212 
Pieces d'automobile 
Exportations 19 11 is 43 19 3 22 29 31 48 68 65 66 
Importations 46 44 107 114 103 ta 83 104 127 VW32 116 134 98 
Solde -28 -33 -94 -100 -83 -79 -61 -76 -96 -84 -48 -69 -32 
Autres biens de consommation 
Exportations 80 99 93 93 109 105 12% 166 185 sae 179 141 152 
Importations 482 554 464 498 532 566 606 580 679 (52 739 836 976 
Solde -402 -455 -371 -406 -423 -461 -479 -414 -494 -578 -560 -695 -824 


Source : Statistique Canada, Division du commerce international. 


LE COMMERCE EN 2002 


Tableau 4G : Commerce canadien des marchandises avec les E.-U., par groupe de marchandises - base douaniére (millions de dollars) 


1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Total 
Exportations 101592 111557 109693 125670 150657 183303 207753 223177 243888 269909 308076 359289 351454 
Importations 88 104 87 875 86 416 96470 118846 1387347 150682 156953. 184414 203578 215533 229658 218408 
Solde 13 488 23 681 2o200 29 200 36 811 45 956 57 070 66 225 59 475 66 330 92544 129631 133046 
Agriculture et péche 
Exportations 4 764 HiOs4 5 869 7 141 8 604 9 392 9 791 11 442 12 926 14 508 15 424 16 729 19 198 
Importations 4 434 4799 5 100 By AME 6 547 TE PASTE 7 684 8 101 9 098 10 142 10 439 ie Zor 12 528 
Solde 329 832 769 1 424 2007 22015 PLANO 3 341 3 828 4 366 4985 5472 6 670 
Produits énergétiques 
Exportations 10 339 12 495 13 184 14 939 17 283 19 132 21 186 25 813 27 421 23 389 2813 52 336 55 292 
Importations 1 791 1 943 1 444 1 538 1478 1 684 1816 2 363 2 863 3 552 2919 3 421 3730 
Solde 8 549 10 552 11 740 13 401 15 806 17 448 19 370 23 450 24 557 19 837 24 893 48 914 51561 
Produits forestiers 
Exportations 14 258 14 599 13 184 14 843 18 101 21 401 25 457 25 245 26 294 28 528 31 921 32 473 31 683 
Importations 1195 1482 1 093 1 241 1 408 1 608 1 818 1 700 2 134 2 194 2 345 2 594 2 410 
Solde 13 064 13 418 12 092 13 602 16 692 19 793 23 640 23 545 24 160 26 334 29 576 29 879 29 273 
Biens industriels 
Exportations 17 658 17 114 16 989 195655 22 903 29 084 34 890 86.373 40 059 42 916 44 022 49 407 48 722 
Importations 17 593 18 116 17 364 19 449 23139 27 943 32 054 33 080 39 741 43 605 45 923 515258 49 167 
Solde 65 -1 002 -375 206 -236 1141 2.837 3 293 318 -689 -1 902 -1 851 -445 
Machines et €quipements 
Exportations 17 993 20 192 20 682 22 867 26 361 34 381 ATOZ 46 335 51 934 61 485 67 249 83-157 74 748 
Importations 28 977 29 038 27 946 30 855 Soro 43 465 48 607 50 327 59 743 65 958 67 334 73 965 67 600 
Solde -10 984 -8 846 -7 264 -7 988 -9 010 -9 084 -7 275 -3 992 -7 808 -4 473 -85 On 7a 7 147 
Véhicules automobiles 
Exportations 23 636 24.372 24 163 27 824 35 246 42 681 45 702 45 407 49 483 55 259 69 702 68 977 65 230 
Importations 14.240 9912 10 240 10-315 12152 15 940 15 942 16 427 20.376 21 452 22 766 23 163 21-570 
Solde 12 426 14 460 13 924 17 509 23 094 26 741 29 759 28 981 29 107 34 108 46 936 45 814 43 660 
Piéces d'automobile 
Exportations 10 318 9 596 8 018 9 458 11 449 13192 13 306 14 826 16 210 18 924 22 249 22 939 21 431 
Importations 14 623 13 792 12 886 15 467 20 029 23 962 26 044 26 342 30 200 34 765 40 032 39 112 35 683 
Solde -4 305 -4 196 -4 869 -6 009 -8 581 -10769 -12738 -11516 -14028 -15842 -17782 -16173 -14253 
Autres biens de consommation 
Exportations 1 965 1 942 PRT 2 820 3 693 4774 5 793 6 671 7776 9 070 10 038 11 098 11 966 
Importations 6 608 35) 8 220 9 532 114143 12 591 13 609 14 531 16532 18 943 20 145 21 068 21 794 
Solde -4 643 -5 410 -6 093 -6 712 -7 425 -7 816 -7 816 -7 860 -8 756 -9874 -10107 -9 971 -9 829 


Source : Statistique Canada, Division du commerce international. 
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Tableau 4G : Commerce canadien des marchandises avec tous les pays, par groupe de marchandises - base douaniére (millions de dollars) 


1989 1990 
Total 
Exportations 155,101) -149,957 
Importations iS5ag i =136-223 


Solde 3-510 12 734 
Agriculture et péche 

Exportations qayv278 12 886 
Importations 8 256 8 738 
Solde SUZ2 4 148 
Produits énergétiques 

Exportations 12 610 14 837 
Importations 6.123 8 159 
Solde 6 487 6 678 
Produits forestiers 

Exportations 22 290 Z1LOfO 
Importations betes: 1 324 
Solde 20 933 20.308 
Biens industriels 

Exportations 30 775 29 932 
Importations AOA. 20 005 
Solde 4 658 4277 
Machines et equipements 
Exportations 23 505 26 397 
Importations 43 303 42 909 
Solde -19798 -16512 
Véhicules automobiles 
Exportations 24 068 24 654 
Importations 15 292 14 167 
Solde S76 10 487 
Pieces d'automobile 

Exportations 10 769 LON 
Importations {homers 16 458 
Solde -6 066 -6 287 
Autres biens de consommation 
Exportations 2 604 2614 
Importations 15:023 15 847 
Solde -12418 -13 233 


Source : Statistique Canada, Division du commerce international. 
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LE COMMERCE 


EN 2002 


Tableau 4F : Ventilation du commerce canadien des marchandises dans le secteur des produits de haute technologie (en pourcentage de l'ensemble 


du commerce, en dollars courants) 


1988 1989 1990 1991 1992 1993 1994 1995 1996 1997, 1998 


Exportations totales 


Aéronefs ZA 2,48 SAI 6) 3:00 2,00 Pasay 2,24 2,49 2,82 Ze 3,29 
Machines et matériel 

de bureau 2,03 1,89 PL S\0 2,66 2.60 2,10 3,06 3,39 2,93 2,68 2,87 
Téléviseurs et equip. 

de télecommunication 210 2,42 3,26 3,63 3.09 Cail 3,10 3,34 SIOr Aaa 3,99 
Autres matériel et 

outils 2,90 3,01 3,45 3.43 Sl Sol 4,03 3,96 4,27 4,53 S215 
Autres produits finis 1,50 145 1,49 Acoo 1,54 1,64 1,64 1,78 slteive 2,01 2,20 
Ensemble des produits 

de haute technologie 10,66 11,26 13,64 14,62 14-31 13,84 14,17 14,97 TO 16,07 17-50 


Ensemble des produits 
autres que ceux de 
haute technologie 89,34 88,74 86,36 85,38 85,69 86,16 85,83 85,03 84,23 83,93 82,50 


Importations totales 


Aéronefs 3,22 2,44 2,23 20D Zon 1,59 1,35 1,74 2107 2,49 Puen 
Machines et matériel 

de bureau 4,41 4,51 4,45 4,91 5,18 5,23 5,49 5.59 553 5,30 519 
Téléviseurs et Equip. 

de télécommunication 4,93 5,47 5,93 6252 6,40 6,31 6,67 - 7,46 Tez 6,93 6,89 
Autres matériel et 

outils 7,10 ,22 8,21 8,24 8,37 3,02 8,63 8,25 8,18 8,05 8,46 
Ensemble des produits 

de haute technologie 20,26 20,65 20,82 2202 22,32 21,66 22,14 23,04 22,99 225,09 23,10 


Ensemble des produits 
autres que ceux de 
haute technologie 79,74 79,35 79,18 77,98 77,68 78,34 77,86 76,96 77,01 A 76,90 


Source: Statistique Canada, Exportations et importations de biens et services, CANSIM Tableau 228-0003 
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Tableau 4E: Ventilation du PIB et de l'emploi du Canada entre les industries primaires et celles non liées aux richesses naturelles selon le Systeme de 
classification des industries de l'Amérique du Nord (SCIAN) (en pourcentage de l'ensemble du commerce selon le prix de base en dollars chainés de 1997) 


PIB selon les industries du SCIAN (en pourcentage du PIB en dollars de 1997) 
1988 1989 1990 #1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 


Agriculture AD 1,6 1,9 2,0 1,8 1,9 1,9 1,8 1,9 Mh 8 1,8 we 15 
La péche et du piégeage OZ 0,2 0,2 0,2 OZ 0,2 0,2 0,1 0,1 Os 0,1 0,1 0,1 0,1 
L'exploitation forestiére et des services 

forestiers 1,0 0,9 0,8 C7 OFn 0,7 0,7 OR OG OFF 0,7 ON OF 0,7 
Extraction miniére et extraction de pétrole 

et de gaz 4,1 316 3,8 4,0 4,1 4,2 4,2 4,2 4,2 4,2 4,0 3,8 3,9 3,9 
Industries du bois 14 Wee TA 18) 40 iva 1,0 1,0 1,0 Lied ihe 1c (me 4 
Papier ie: 1,4 1,4 13 Moo 1,4 1,4 1,4 1,4 de! lez io 1:2 pes 
Premiére transformation des métaux 4 Are fie Ae lez lez ae Al 2 te, ee eZ ee At 
Minéraux non meétalliques 0,6 0,6 0,5 0,5 0,4 0,4 0,4 0,4 0,4 0,5 0,5 0,5 Oss 0,5 
Produits pétroliers et charbon O72 O22 0,2 0,2 0,2 0,2 0,2 OF 0,2 OsZ O:2 (8 0,2 OZ 
Chimiques 1,6 AG 1,6 16S) he) 1,6 1,6 1,6 1,6 1,6 ihe) 1:5 1,4 1,4 
Services publics 3:5 or oie 3,4 oh) 353 oe 32 3,2 350 Se oO CHO) 2,9 
Tous les produits a base de ressources 

naturelles 16,6 16,0 (SS) 16,0 15,8 1672 16,0 15,9 16,0 15,8 {ke ie: (hehe 15.0 14,6 


Source : Statistique Canada, produit intérieur brut aux prix en dollars de 1997, selon le Systéme de classification des industries de l'Amérique du Nord (SCIAN), données annuelles, tableau CANSIM 379-0017. 


Emploi (en pourcentage de I’ensemble de I|’emploi industriel) 
L'exploitation forestiére et des services 


forestiers 0,7 OFF 0,8 0,8 0,8 OF 0,7 OF 0,6 0,6 0,6 
Extraction miniére et extraction de pétrole 

et de gaz 1,4 133 2 ee. 2 el 2 12 a et Ae 
Production, transmission et distribution 

d’électricité 0,9 0,9 0,9 0,9 0,8 0,8 0,7 OFF, 0,7 0,7 0,7 
Industries du bois 0,9 0,9 0,9 120 1,0 1,0 sey et i ie Abs Tae) 
Papier de 41416) 1,0 1,0 0,9 0,9 0,9 0,8 0,9 0,9 0,8 
Produits pétroliers et charbon n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a n.a 
Chimiques' 0,5 075 0,5 0,5 0,4 0,4 0,4 0,4 0,4 0,4 0,4 
Matiére plastique et caoutchouc 0,9 OF 0,8 0,9 0,9 0,9 1:0 1,0 120 1,0 10 
Minéraux non métalliques** 0,4 0,4 0,3 0,3 0,4 0,3 0,4 0,4 0,4 0,4 0,4 
Premiére transformation des métaux’ 0,6 0:5 0,5 075 0,5 0;5 0,5 0,5 0,4 0,4 0,4 
Ressource beg) 6,9 6,9 7,0 6,9 6,8 6,8 6,7 6,6 Gri 6,4 
Autres secteurs 92,7 93,1 93,1 93,0 93,1 93,2 93,2 9355 93,4 93,3 93,6 


Source : Statistique Canada, Emploi selon la classification du SCIAN, données annuelles, tableau CANSIM 281-0024 
Nota : 


" Données non disponibles pour I’Ontario 
? Données pour le code 3271 du SCIAN, « Fabrication de produits en argile et produits réfractaires », disponibles seulement pour le Québec 
° Données non disponibles pour le code 3274 du SCIAN, « Fabrication de chaux et de produits en gypse ». 


LE 


COMMERCE EN 


2002 


Table 4D: Répartition du commerce du Canada entre le secteur des produits de base et des autres secteurs (en pourcentage de l'ensemble, en dollars en- 


chainés 1997) 


Exportations de biens 
“Produits de base: 
Produit de l'agriculture et de la péche 
Produit énergétiques 
Produit forestiers 
Biens industriels 
“Autres secteurs: 
Machines et equipement 
Produits de l'automobile 


Autres biens de consomation 


Importations de biens 
“Produits de base: 
Produit de l'agriculture et de la péche 
Produit énergétiques 
Produit forestiers 
Biens industriels 
“Autres secteurs: 
Machines et equipement 
Produits de l'automobile 


Autres biens de consomation 


1988 


55,8 

9,3 
10,7 
16,1 
Leet 
46,2 
13,1 
27,0 

2,0 


30,3 
530 
4,3 
inl 

ie 

70,4 

Zot 

PETE 

11,4 


1989 


SPS! 

8,1 
10,6 
15,3 
1959 
47,9 
14,3 
26,7 

‘hs! 


3120 
6,1 
4,6 
i 

1os2 

69,6 

PATE 

20.4 

Wane 


1990 


53,4 
o.6 
950 

14,8 

20,1 

47,8 

16,2 

29,9 
Za 


31,4 
6,5 
5,0 
1,1 

18,9 

69,0 

Pa ete 

23,5 

12,4 


i Sie8| 


99,/ 
1052 
10,3 
14,8 
20,4 
45,1 
16,4 
23) 1 

21 


30,1 
65 
4,6 
1,0 

18,0 

7058 

27,6 

23,5 

Ways 


1992 


54,2 
10,1 
10,1 
14,4 
19,6 
46,5 
16,7 
23,8 

2,5 


30,4 
Cw 
4,3 
1,0 

18,5 

10a 

2155 

2e0 

12,9 


1993 


51,4 
8,9 
Sh) 

13,6 

19:0 

49,1 

ity 

Zot 
2,8 


31,3 
6,8 
4,4 
0,9 

19,2 

69,3 

27,1 

23,4 

12,5 


1994 


49,5 
tent! 
9,8 

1341 

18,0 

50,8 

18,4 

25,1. 
3,1 


ole 
6,5 
4,0 
0,9 
“Sh 
69,2 
PAS SS 
23,8 
(kas) 


1995 


48,1 
8,0 
O37 

Naa 

Hite 

SYR) 

20,5 

24,8 
or 


30,1 
6,1 
Onl 
0,9 

19,5 

69,9 

31,4 

22,9 

1153 


1996 


48,3 
7,8 
9,6 

Zs 

18,6 

SHIT 

Zieh 

Zoi 
3,4 


30,6 
6,1 
4,0 
0,9 

1956 

69,4 

31,6 

2 Veh 

eG 


1997, 


47,4 
8,2 
9,0 

11,6 

18,7 

52,6 

22 

22,9 
3,5 


30,0 
5,6 
3,8 
0,9 

19,6 

70,0 

32,0 

21,9 

10,7 


1998 


45,1 
ips 
8,6 

10,4 

18,4 

54,9 

24,3 

23,1 
or 


30,1 
Do 
3,6 
0,8 

SS, 

69,9 

33,4 

2400 

i,0 


j1S.3)5) 


42,3 
C2 
8,1 

10,2 

16,9 

57,4 

24,2 

25,8 
3,6 


29°2 
Dei 
3:0 
0,8 
1932 
70,7 
33,6 
22,6 
10,8 


2000 


41,4 
7,0 
8,2 

10,0 

1652 

08,9 

2iya 

2559 
3,6 


PAS 
5,9 
3,6 
0,8 

19,2 

70,9 

35,6 

2 tie 

10,7 


2001 


42,8 
7,8 
8,4 
9,4 

(H2 

56,7 

26,3 

23,2 
3,9 


30,0 
6,2 
on 
0,8 

ond 

69,8 

34,0 

20,5 

11,6 


*Ceux-ci sont des résultats approximatifs provenant de I'addition des composantes de la chaine Fisher. Le total et celui des composantes ne correspond pas a la valeur globale de la chaine Fischer et n'égale 


pas 100% 


Pour des renseignements sur la méthodologie, veuillez consulter le site de Statistique Canada http://www. statcan.ca/francais/concepts/snachanges_f.htm 


Source: Statistique Canada, Exportations et importations de biens et services, données trimestrielles (en dollars enchainés 1997), base de la balance des paiements (Tableau CANSIM 380-0012) 


LE COMMERCE EN 2002 


Tableau 4C : Répartition de la valeur du commerce des marchandises du Canada, base de la balance des paiements (en pourcentage) 


1988 1989 1990 TASRSH 1992 1993 1994 1995 1996 hese RE 1998 1999 2000 2001 


Exportations 


Agriculture et péche 8,6 7,9 8,8 8,9 9,4 She) 82 7,9 8,3 8,2 reve 7,0 G5 TAs 
Produits énergétiques 8,9 9,3 9,2 9,6 £8 Slee! 8,4 (O76 9,3 9,0 (ss 8,2 jets 13,4 
Produits forestiers 15,0 14,6 13,4 12,6 12.2 253 12,8 13,8 lize) (CAS: 10,8 10,8 9,9 9,4 
Biens Industriels 2273 22,0 24,1 212 19,8 1855 18,6 19,2 keer 18,7 18,0 16,1 15,6 16,1 
Machines et E€quipements (eet 16,3 19,0 19,8 shoe 19,4 20,0 Pg Zee LPO 24,6 23,9 20,0 24,0 
Produits de l'automobile 24,2 Zod 22,8 22,0 2350 25.6 25,2 Zo.) 22,6 22,9 24,1 26,6 22 22,5 
Autres biens de consommation 2.0 1,8 ae 2,4 al 29 3,1 Sel 3,4 See) 3,8 out SS, 3,6 
Ajustements divers 4,0 5,0 3,6 3,6 3,0 oH) 3,6 3,4 oi) SHS) She 3,8 3.0 3,4 


Importations 


Agriculture et péche Sy 5,9 6,2 6,4 S86) 6,2 6,1 5,8 5,9 SH) Be. 5,4 ol 5,8 
Produits énergétiques 3,9 4,5 ahe' 4,7 4,2 3,9 218 od. 4,0 3,8 2,8 oo 4,9 3.0 
Produits forestiers 1,0 1,0 0,9 0,9 0,9 0,9 0,9 0,9 0,8 0,9 0,8 0,8 0,8 0,8 
Biens Industriels 19,3 19,3 18,7 17,6 WET 18,2 18,9 19,8 19,6 19,6 19,9 19,0 19,4 19,5 
Machines et €quipements SHOT/ O11 30,4 30,5 30,2 30,0 5156 32,9 O2e1 32,9 33,3 oiohe 33,8 32,0 
Produits de l'automobile 25,0 22,9 2140 22,0 2168 22,6 23,0 Z150 21S 21,9 22:0 PP Fag be 2057 


Autres biens de consommation 10,2 10,8 Wie (RS) i253 WZ 11,3 4 lea 10,9 10,7 11,4 11,3 11,0 Dar 


Ajustements divers 43 4,4 5; 1 6,2 6,6 6,2 5,0 4,5 5:1 4,5 4,0 3,8 3,6 3,9 


Source : Statistique Canada, Le commerce international de marchandises du Canada, 65-001-X1B au catalogue. 


LE COMMERCE 


Tableau 4B : Commerce canadien des marchandises, par groupe de marchandises, base de la balance des paiements (millions de dollars) 


1988 1989 
Total 
Recettes 143 534 146 963 
Paiements To2aao 1592417 


Solde 10 819 7 747 
Agriculture et péche 

Recettes 12;326 11,572 
Paiements L506 8 256 
Solde 4 768 3 316 
Produits énergétiques 

Recettes P26 TA 13°126 
Paiements 5176 6 221 
Solde 7 595 505 
Produits forestiers 

Recettes 21.506 21 465 
Paiements 1 293 1396 
Solde 20205 Saz0 107 
Biens industriels 

Recettes 31 943 S2I2bo 
Paiements 25.501. % 260,929 
Solde 6 386 5 344 
Machines et équipements 
Recettes 21 665 23 962 
Paiements 40 721 43 303 
Solde -19056 -19 341 
Produits de l'automobile 
Recettes 34 724 33 971 
Paiements 30 193° 31943 
Solde 153i 2 028 
Autres biens de consommation 
Recettes 2812 203i 
Paiements 13 568 15023 
Solde -10 756 = -12 386 
Ajustements divers 

Recettes 5705 TAs ay 
Paiements 5 649 6 184 
Solde 56 ulin 


1990 


152 056 
141 000 
11 056 


13;318 
8 739 
4579 


13 961 
8 198 
5 763 


20 336 
1 324 
19 012 


32 128 
26 325 
5 803 


28 854 
42 918 
-14 064 


34 677 
30 480 
4 197 


3348 
15 853 
-12 505 


5 434 
7 163 
-1 729 


1994 


147 669 
140 658 
(044 


13-1419 
9 004 
4115 


14 109 
6 629 
7 480 


18 598 
1218 
17 380 


J igZo2 
24 688 
6 564 


29 294 
42 885 
-13 591 


32 495 
30 961 
1 534 


3474 
16 615 
onc4 


5 328 
8 658 
-3 330 


1992 


163 464 
154 430 
9 034 


15 339 
9 736 
5 603 


15 452 
6 478 
8 974 


20 017 
1 387 
18 630 


32 380 
VA As) 
5 102 


31 893 
46 674 
-14 781 


38 101 
33 680 
4421 


4469 
18 943 
-14 474 


5 813 
10 254 
4444 


1993 1994 1995 1996 TESST 1998 


190213 228167 265334 280079 303378 326 181 
Wty 123° =207-8/3- 9229:937% 23576689" 207 127.303 576 
130906" 20 295... 35.697, 42,3910 25,652" -22:603 


16152 18814 20966 23168 24774 25036 
NEOT4= = A270 13 3/55" M436 = 15054 VEL 
5 138 6 237 7591 9 030 9123 ela 


17 751 19°2008) 7203938 260035 S2Z7176. —23.612 
6 969 6 960 G2o0 9.605 - 10626 8 634 
10782 12240 13156 16448 16550 15178 


Zo some 20126 § 00140) ~34029"> 301100") 30 370 
1 566 1 810 2 038 1914 2 386 2 501 
21014. — 2/318) (470% 9°32 610, 325719" -.32 874 


35219 42498 50899 52333 56634 58623 
32162 39187 45569 46484 54563 60291 
3 057 SOL! 5 330 5 849 2071 -1 668 


36848 45700 56032 61936 68934 80196 
63.0965 S577 “75.700 76:384—  91°339° 107,098 
-16248 -20017 -19668 -14448 -22405 -20902 


48609 57608 62917 63370 69470 £78451 
39944 47835 50086 51107 60826 66789 
8 665 Vittae 12.60) 12 263 8644 11 662 


5608 7102 8316 9501 LOT AG 12524 
21368 23441 25546 25840 29766 34583 
-15760 -16339 -17230 -16339 -19039 -22 059 


6 646 Sri 9 066 9189 10:556 -12:164 
11004510346 105386 12217) 12568 12225 
-4 358 -2 229 -1 320 -3 028 -2 012 -61 


Source : Statistique Canada, Le commerce international de marchandises du Canada, 65-001-X1B au catalogue. 


1999 


365 233 
326 844 
38 390 


25 435 
17 661 
7774 


29 821 
10 708 
19 143 


39 352 
2 741 
36 611 


58 700 
62 169 
-3 469 


87 382 
108 164 
-20 782 


of 026 
75 930 
21 096 


13599 
36 975 
-23 376 


13,918 
12 496 
1 422 


2000 


422 559 
363 281 
O89 277 


2/367 
18 568 
S799 


02925 
17 864 
35 064 


41 756 
3 064 
38 692 


65917 
70 470 
-4 553 


106 886 
122 675 
-15 789 


97 941 
77 403 
20 538 


14805 
40 089 
-25 284 


14 959 
13 148 
dis 


EN 2002 


2001 


412 510 
351 003 
61 507 


30 810 
20 360 
10 450 


55 310 
18 “ie 
37 598 


38 631 
2 887 
35 744 


66 269 
68 451 
-2 182 


98 810 
112 422 
-13 612 


92ilee 
72 540 
20 182 


15796 
42 921 
-27 125 


14 162 
13 710 
452 


LE COMMERCE EN 2002 


Tableau 4A : Commerce canadien des marchandises, par zone géographique, base de la balance des paiements (millions de dollars) 


1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Tous les pays 
Recettes 143 534 146963 152056 147669 163464 190213 228167 265334 280079 303378 326181 365233 422559 412510 
Paiements 132eb 6 413017- = 1415000 140.658 154:480 1774123 207873 229937 237689 2/7727 *303:-378 326,644 363.251 ~351,003 
Solde 10 819 e747. =11'- 056 1014 9034" 13.090" =20:295. 35307 42,091" 925652, 22 O0sy 638 S900 2/7 Odum 


Etats-Unis 

Recettes 105 292 108024 111565 108616 123377 149100 181049 205691 222461 242542 269336 309194 359551 350 830 
Paiements 92 497 97 298 97-512 67.578) 4.10 379 “130 244. 1551661 172:517 180010 211.454 —233 /59: 249.33 26/7 Glos 255452 
Solde 12 795 10 726 14:053 11088 12 998 18 855 25 388 oO NIA 42 451 31 092 35 577 59 863 91 877 95 378 


Royaume-Uni 


Recettes SiG ACNE 3 740 3 862 3 242 3 415 Secs 3 OAL 4377 4 608 4 689 5230 5 672 6 700 6 418 
Paiements 4733 4 706 5 022 4317 4015 4 484 4 854 4 899 5 581 627 6 083 #689 1225/ 11°34 
Solde -936 -966 -1 160 -1 074 -600 =1273 -1 177 -522 -973 -1 437 -848 -2 017 -5 556 -5 427 
UE - 15 

Recettes deOGemt Aare lo26 12504. 8 12770 © 12009 — 13040 ~18'256- 17404" 17-949" 18993] 19326." 722109 me 2i7.04 
Paiements 15469 14679 15440 14507 13923 14026 16404 20289 20576 24240 25232 28428 33428 35092 
Solde -3 760 -2 243 -2 314 -1 923 -1 146 -2 017 -3 364 -2 033 “Oe A -6 290 -6 239 -9103 -11319 -13 308 
Japon 

Recettes 8 998 9 285 8 538 7 644 8 254 G2S854 910788 “1328655 12-423 117925 9 640 9'552°. -10'312 9 312 
Paiements 8 025 8 366 8 320 8 749 8 913 8 477 8:315 8 428 eer oer Os ie 9663 10589 11714 10600 
Solde 973 919 218 -1 104 -660 707 2 473 4 858 5 196 3 214 -23 -1 037 -1 402 -1 288 


Tous les autres pays 


Recettes 1ffioso 17217) 1e-627 16625 — 19056— 19919" 23290 284101" 27791 "S80 9629 "28.212 27 161 30.067" ~ 30054 
Paiements 16724 18874 19728 19824 21215 24376 27493 28703 29876 33325 34724 38496 50464 49859 
Solde 811 -1 655 -901 -1 000 -2 158 -4 455 -4 202 -602 -2 085 -2 364 -6512° -11333 =196/79 -19:'2/5 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 


LE COMMERCE EN 2002 


Tableau 3F : Compte financier du Canada avec les pays autres que les E.-U., I'UE et le Japon (millions de dollars) 


1988 1989 1990 1931 ioo2 1993 1994 1995 1996 1997 1998 1999 2000 2001 


Total 

Passif 9443 16 862 4 686 8258 -3205 51545 117547. 5 061 -4 697 5 478 -638 -4212 -1695 -9823 
Actif -6682 -11601 -10222 8838 -5352 -12562 -16690 -5775 -11819 -26404 -235/70 7658 -10452 -12 401 
Flux nets 2-762 5 261 5536 17098 -8557 £-7408 -5144 -715 -16516 -20926 -24 207 3445 -12146 -22 226 


Investissements a I'étranger 


Passif 1 201 746 Dot 1 097 884 477 850 325 1 047 909 LE GES 1311 3 826 1 833 
Actif -760 -771 -913 288i -1 947 -3 773 -5 114 -4 798 -7014 -11927 -14 463 6197 -11790 -12 120 
Flux nets 441 -25 -362 -1 784 -1 063 -3 296 -4 264 -4 473 -5967 -11018 -12685 -4 886 -7 964 -10 287 


Investissement de portefeuille 


Passif 9220 4 416 2 667 5 009 -269 7 233 6 807 3 651 -9 370 -7 027 599 -10555 -898 -8 770 
Actif -467 46 -434 -309 -605 -3219 -3 072 -1 281 -3 154 2 345 904 1 845 1 203 -987 
Flux nets 8 753 4 462 2 233 4 700 -874 4014 3735 2370 -12 524 -4 682 1 503 -8 710 305 -9 757 


Invest. de portefeuille en actions 


Passif -17 -52 -100 50h -32 173 -254 -629 1 032 -1 542 -346 -1 750 5 524 539 
Actif -245 -74 -422 -693 -888 -3 655 -3 477 -1 182 -3 771 267 -1 380 -354 325 -2 524 
Flux nets -262 -126 -522 -676 -920 -3 482 -3 731 -1 811 -2 739 “42759 =1 726 -2 104 5 849 -1 985 


Autres investissements 


Passif -976 11699 1 467 Pa 1Ns\s) -3 821 -2 555 3 888 1 084 S1O2%= “118596 -3 014 5 032 -4 625 -2 886 
Actif -5 455 -10 876 -oioro §=9«A2 027. -2 799 -5 569 -8 503 303 -1649 -16823 -10009 12011 137 707 
Flux nets -6 431 823 -7408 14183 -6 620 -8 124 -4 615 1 387 1978 -§ 227 -13023 17043 -4 488 “2 1fo 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 


LE COMMERCE EN 2002 


Tableau 3E : Compte financier du Canada avec le Japon (millions de dollars) 


1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 


Total 

Passif 5 768 8 427 4 343 S627 2062 3  -5 304 388 539 5756 -2435 # -6 391 -7022 -3890 306 
Actif -894 -386 61 -3 851 3 270 -47—s - -1 936 = -2. 006 -998  -2898  -6 850 1205 784 -4638 
Flux nets 4 874 8 041 4 404 -24 57331 soncion| -1547 ~—-1 467 4758 -5333 -13242 -5806 -3106 -4332 


Investissements a I'étranger 


Passif digi bs) 1 220 861 323 415 189 608 571 898 563 463 -4 241 901 826 
Actif -122 a4 -317 -208 -265 40 -240 815 27 -709 176 -897 -3 474 -1 319 
Flux nets 993 1 264 544 ks 150 229 368 1 386 29 -146 639 -5 138 “20/3 -493 


Investissement de portefeuille 


Passif 3 747 7 363 3 014 3 635 2913 -4 689 -801 657 4 600 -2 062 -6 291 -2 5/2 -4 599 -1 213 
Actif -168 22 104 -314 480 -1 106 -1 611 -1 663 -1 556 -2 105 -2 854 -39 2 009 -1 263 
Flux nets 3079 7 590 31416 3321 2'993 =5 (95 -2 412 -1 006 3 044 -4 167 -9 145 -2 611 -2 590 -2 476 


Invest. de portefeuille en actions 


Passif -67 -17 -101 113 67 28 304 -27 295 352 -457 467 -178 -156 
Actif -180 100 oF -529 -204 -1 147 -1 693 -1 188 -768 476 -1 612 287 2 146 -1 009 
Flux nets -247 83 -64 -416 -137 -1 119 -1 389 -1 215 -473 828 -2 069 754 1 968 -1 165 


Autres investissements 


Passif 906 -156 469 -131 -866 -804 582 -689 258 -936 -564 -209 -191 692 
Actif -604 -657 274 -3 329 3 055 APTS -85 -1 158 531 -84 -4172 2 to 2 249 -2 056 
Flux nets 302 -813 743 -3 460 209 219 497 -1 847 789 -1 020 -4 736 1 942 2 058 -1 364 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 


Tableau 3D : Compte financier du Canada avec I'Union Européenne (millions de dollars) 


1988 1989 1990 


Total 

Passif 107310 103350 9 636 
Actif -256 -2111 -2 473 
Flux nets 101053 8 239 TASS, 


Investissements a l'étranger 


Passif 3 369 783 3 984 
Actif -1 546 -996 -1 870 
Flux nets 1 823 157 2114 


Investissement de portefeuille 


Passif 6 484 4028 1 686 
Actif -528 -1 050 -1 047 
Flux nets 5 956 2978 639 


Invest. de portefeuille en actions 


Passif -651 -93 -58 
Actif -547 -413 -617 
Flux nets -1 198 -506 -675 


Autres investissements 


Passif 456 4570 3 966 
Actif 1 818 -65 444. 
Flux nets 2274 4 505 4 410 


Tot 


12 316 
-4 802 
TO43 


-163 
-1 903 
-2 066 


33701 
-1 176 
122595 


343 
-958 
-615 


-1 294 
-1 723 
-3 017 


igoZ 


2 893 
-1 595 
1 298 


(atc 
-796 
395 


-1 004 
-2 042 
-3 046 


-104 
-1 948 
-2 052 


2 706 
1 242 
3 948 


1993 


17 666 
-5 996 
11 670 


345 
-2 913 
-2 568 


14 013 
-3 585 
10 428 


800 
-2 088 
-1 288 


3 307 
502 
3 809 


1994 


8 267 
-10 852 
-2 586 


-1 184 
-2 748 
-3 932 


5 514 
“22th, 
J 23f 


385 
-1 431 
-1 046 


3 938 
-5 828 
-1 890 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 


1995 


4 082 
-7 835 
“3702 


3 812 
-2718 
1 094 


4 357 
-388 
3 969 


-2 134 
-726 
-2 860 


-4 087 
-4 728 
-8 815 


1996 


-919 
-15 567 
-16 487 


1.925 
-2 615 
-690 


-2 550 
-2 285 
-4 835 


-938 
-2 945 
-3 883 


-296 
-10 669 
-10 965 


1997 


14 728 
-11 168 
3 560 


ZLO9 
-6 798 
-4 039 


6 498 
-911 
5 587 


1°395 
-1 766 
-371 


5 472 
-3 458 
2014 


1998 


20 492 
ZeOri 
23 063 


6 650 
-10 350 
-3 700 


10 698 
1 184 
11 882 


-1 288 
472 
-816 


3 144 
11 736 
14 880 
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1999 


527 
-6 924 
-6 397 


2 789 
al ecd| 
998 


-1 640 
1 167 
-473 


-1 602 
908 
-694 


-622 
-6 301 
-6 923 


2000 


66 404 
-41 359 
25 045 


72 066 
-9 665 
62 401 


-6 521 
-24 592 
-31 113 


-3 567 
-23 089 
-26 656 


860 
-7 102 
-6 242 


E 


N 2002 


2001 


7 360 
-26 830 
-19 469 


133 
-4 928 
-4 795 


1 558 
-7 490 
-5 932 


-4113 
-8 389 
-12 502 


5 670 
-14 412 
-8 742 
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Tableau 3C : Compte financier du Canada avec le Royaume-Uni (millions de dollars) 


1988 1989 1990 Ton 1992 1993 1994 1999 1996 1997, 1998 ooo 2000 2001 


Total 

Passif 5 971 4 307 6 741 7 992 104 15885 2051 807 -606 14895 10626 22008 = lomiZie af O40 
Actif 287 — -1 231 -1 821 3375 -1432 -3044 -6000 -3875 -9934 -9584 1849 © =I520T8 — =AGTS 2487 29 
Flux nets 6 257 3 076 4 920 4616 -1328 12841 -3949 -3067 -10540 5312 18360 -4972 5654 = -3 958 


Investissements a l'étranger 


Passif 2o27 -369 2 002 -672 437 263-2 190 -281 153 985 803 -1679 8 288 7 700 
Actif -838 -1378 -1400 -920 -297 -1089 -822 -608 878 -4318 -1520 -2237 -2627 8 -2449 
Flux nets 1489 = -1 747 602 ~~ =1°592 140 -826 -3012 -889 120 -3 3390 -717 = -3. 916 5 661 5 291 


Investissement de portefeuille 


Passif 3 602 2 689 2740 10147 -2289 11162 2 061 4147 3-1 952 7 031 75/6 SoZ 3305 2 626 
Actif -455 -029, - -ltO7 —-W7074 §-1932° =—2407% --1:651 A 252 -505 484 93. -5836 -5000 
Flux nets 3 147 2 060 1 633 9073) = -4221 9045 410 4174 = -3204 6 526 8 060 9825 =21031 -2 374 


Invest. de portefeuille en actions 


Passif -667 -247 28 353 -112 534 269 ~=-1 408 -874 1 708 -978 2 869 804 = -2: 531 
Actif -432 -299 -528 -853 -1837 -1149 -808 20 -1447 ~~ -1105 -324 104. -4876 -6 382 
Flux nets -1 099 -546 -500 -00 -1949 -615 539 -1388 -2 321 603° -1 302 2973 -4072 -8913 


Autres investissements 


Passif 41 1 987 1999 -1 484 1 956 4 460 Zao -3 059 1102 6 880 2247 = -1 768 1929 7515 
Actif 1 580 776 686 = -1 381 796 162 -3527 -3293 -7805 #£-4760 8770 = -5 114 996 -14 350 
Flux nets 1 621 2103 2685 -2865 2102 4622 -1346 -6352 -6613 2120) AON ~-61052 2525 -6 835 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 


Tableau 3B : Compte financier du Canada avec les Etats-Unis (millions de dollars) 


1988 1989 
Total 
Passif DOL 6 243 
Actif -9770 = -5 647 
Flux nets -4 692 596 


Investissements a Il'étranger 


Passif 1 853 3 397 
Actif -5 233 -4512 
Flux nets -3 380 -1115 


Investissement de portefeuille 


Passif 3 607 7 405 
Actif -3 319 -4 693 
Flux nets 288 2712 


Invest. de portefeuille en actions 


Passif -1 644 4 047 
Actif -3 437 -3 480 
Flux nets -5 081 567 


Autres investissements 


Passif -382 -4 559 
Actif -1 218 3 558 
Flux nets -1 600 -1 001 


1990 


(SIS) 
-7 065 
12 934 


3 451 
-3.010 
441 


290 
-1 219 
3996 


-1 476 
-1 519 
-2 995 


5 331 
-2 836 
2 495 


1991 


10 108 
=15:313 
-5 206 


2044 
-1 693 
351 


9 086 
-9 866 
-780 


-1 463 
-7 824 
-9 287 


-1 023 
-3 753 
-4 776 


1992 


PASSAT 
-10 734 
15 244 


3218 
-1 331 
1 887 


23 461 
-9 582 
13 879 


19105 
-7 308 
-6 203 


-701 
179 
-522 


1993 


33 190 
-8 338 
24 852 


5 092 
-708 
4 384 


36 242 
-9 971 
20211 


VA055 
-5 921 
5 134 


-8 144 
2 341 
-5 803 


1994 


36 348 
-19 551 
16 797 


10°932 
-4 592 
6 340 


iejo2 
-1 967 
9 825 


5 977 
-2 761 
3216 


13 624 
-12 992 
632 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 


1995 


23 223 
-22 778 
445 


7999 
-9 031 
-1 036 


16 568 
-3 999 
12 569 


-1 452 
-3 151 
-4 603 


-1 340 
-9 748 
-11 088 


1996 


52.076 
-44 922 
8 054 


O26 7 
-8 256 
nO 


25 988 
-12 322 
13 666 


7 645 
-9 763 
-2 118 


Vier 22 
-24 345 
-6 623 


1997 


53: 032 
-22 076 
30.959 


TARE 
-12 503 
-716 


VS hh2 
-11 178 
7 594 


7 440 
-4 184 
3 256 


TAPAS EY 
1 605 
24 137 


1998 


53 876 
-39 458 
14 418 


24 598 
-26 667 
-2 069 


19ET29 
-21 731 
-2 002 


Jo7720 
-12 913 
2 807 


9 549 
8 939 
18 488 
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ipe}S}s] 


38 963 
-47 262 
-8 299 


B/-50T 
-18 474 
19 033 


18.317 
-26 040 
-7 723 


16 948 
-21 431 
-4 483 


-16 861 
-2 748 
-19 609 


2000 


53 658 
-83 876 
-30 219 


17 266 
-A0 486 
-23 220 


31 665 
-41 297 
-9 632 


33 494 
-38 063 
-4 569 


4727 
-2 094 
2 633 


N 2002 


2001 


83 046 
-63 519 
19 528 


39 975 
-38 901 
1074 


38 544 
-24 804 
13 740 


7623 
-22 703 
-15 080 


4 527 
186 
4713 


Tableau 3A : Compte financier du Canada avec tous les pays (millions de dollars) 


1988 1989 
Total 
Passif 30599 41 882 
Actif -17602 -19745 
Flux nets VZ29SL 22590 


Investissements a l'étranger 


Passif ipissis! 1 116 
Actif -7 661 -6 235 
Flux nets -123 881 


Investissement de portefeuille 


Passif 23 058 Lote 
Actif -4 482 -5 470 
Flux nets 18 576 17,142 


1990 


38 664 
-19 699 
18 965 


8 847 
-6 110 
2737 


18 584 
-2 596 
15 988 


Invest. de portefeuille en actions 


Passif -2 379 3 885 
Actif -4409 = -3 867 
Flux nets -6 788 18 
Autres investissements 
Passif 4 1% 554 
Actif -5 459 -8 040 
Flux nets -5 455 3514 


-1 735 
-2 521 
-4 256 


11 233 
-10 993 
240 


food 


34 509 
-15 128 
19°38 


3 301 
-6 685 
-3 384 


ot; 00 
-11 665 
19 836 


-990 
-10 004 
-10 994 


-292 
3222 
2 930 


1992 


PROT PATE 
-14 411 
13 316 


5 708 
-4 339 
1 369 


24 701 
-11 749 
hase ley 


1 036 
-10 348 
-9 312 


-2 682 
VOLT 
-1 005 


1993 


50 706 
-26 943 
28 1635 


6 103 
-7 354 
-1 251 


D2 799 
-17 881 
34 918 


12 056 
-12 811 
-755 


-8 196 
-1 707 
-9 903 


1994 


56 550 
-49 029 
2-520 


11 206 
-12 694 
-1 488 


23.312 
-8 927 
14 385 


6 412 
-9 362 
-2 950 


22 032 
-27 408 
-5 376 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 


1pee ls) 


32 905 
-38 394 
-5 489 


12 703 
-15 732 
-3 029 


25 233 
-7 331 
1-902 


-4 242 
-6 247 
-10 489 


-5 032 
-15 331 
-20 363 


1996 


53116 
-73 306 
-20 191 


13 137 
-17 858 
-4 721 


18 668 
-19 317 
-649 


8 034 
-17 247 
-9 213 


7 Ba 
-36 132 
-14 821 


WEERE 


70 803 
-62 546 
8 256 


15 958 
-31 937 
-15 979 


16 181 
-11 849 
4 332 


7 645 
-5 207 
2 438 


38 664 
-18 760 
19 904 


1998 


67 339 
-67 307 
32 


33 489 
-51 304 
-17 815 


24 735 
-22 497 
2230 


13 629 
-15 433 
-1 804 


Sy 1S) 
6 494 
15 609 
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1299 


28 256 
-45 313 
= SOON, 


37 366 
-27 359 
10 007 


3 550 
-23 067 
miechon Wd 


14 063 
-20 590 
-6 527 


-12 660 
Sits 
-7 547 


2000 


114 477 
-134 903 
-20 426 


94 059 
-65 415 
28 644 


19 647 
-62 677 
-43 030 


35.273 
-58 681 
-23 408 


(TA 
-6 810 
-6 039 


2001 


80 889 
-107 388 
-26 499 


42 767 
-57 268 
-14 501 


30 119 
-34 544 
-4 425 


3 893 
-34 625 
-30 732 


8 003 
-15 575 


-7 572 
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z 


Tableau 2F : Compte courant du Canada avec les pays autres que les E.-U., I"'UE et le Japon (millions de dollars) 


1988 1989 1990 ion 1992 1993 1994 1999 1996 ASSY. 1998 1999 2000 2001 


Compte courant 


Recettes 26923 28027 29908 28893 29284 30850 36500 43305 44900 49501 49340 48170 56020 54205 
Paiements 30579 “34417 §36078 “35182 36543 “41504 46766 48769 49531 653859 55538. 59624 73492 71830 
Solde -3655 -6 391 6169 -6289 -7259 -10652 -10264 -5462 -4630 -4356 -6198 -11454 -17473 -17626 
Biens et services 

Recettes 21499 21963 23984 24257 24948 26442 30620 36060 37072 41142 39517 37903 43009 43192 
Paiements DAZAV “23:079" —25474 25556. 27-489. 32419) -36435  37°198 38685 437293 45495 49272 62025 —61'6438 
Solde 256 -2015 -1490 -4+298 -2539 -5977 -5516 -1138 -1614 -2150 -5677 -11369 -19017 -18656 
Biens 

Recettes encom ivi2ide OO2(e 16.6201, 419056. —19:919) 23:290 281017 <27-791 30962 “28212 27161 s0.557 60 904 
Paiements 16724 16874 19728 19824 21215 24376 27493 28703 298/76 33325 34724 38496 50464 49659 
Solde 811 -1 655 -901 -1000 -2158 -4455 = -4202 -02 -2085 -2364 -6512 -11333 -19879 -19275 
Services 

Recettes 3 964 4747 51158 5 431 5 893 6522 7930 7 959 9281 10181 ° 17306. 10 744.9 12427 “42.609 
Paiements 4517 » 105 5 745 5730 6 274 8 044 8 644 8 495 8 810 O967- 10471 1077" AdgS60" 11-980 
Solde -554 -360 -588 -298 -381 1522) 1-313 -535 472 214 835 -36 861 620 
Revenus de placements 

Recettes 5 244 5 919 5 791 4 491 4 185 4 224 5 728 7 082 7OZ2 8 130 9 598 9986 12733 10414 
Paiements 6 655 7 816 7823 6 648 6 019 6 246 7 846 8 869 8 120 7 860 7 705 7 480 8 688 6 851 
Solde an410)) =1:898 *8-2'032) —-24157 | °=1-834- 2022 22-2417 11787 -498 269 1 890 2 508 4045 3 564 
Transferts courants 

Recettes 179 145 134 145 149 186 2 163 207 229 226 282 280 599 
Paiements 2 681 2 622 2182 2979 3 034 2 840 2 784 21041 2725 D405 2/637 2 870 2 780 3135 
Solde 2502 -2477 -2648 -2833 -2884 -2654 -2633 -2538 -2518 -2475 -2412 -2590 -2499 -2534 


Source : Statistique Canada, Balance des paiements internationaux du.Canada, 67-001-XPB au catalogue. 
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Tableau 2E : Compte courant du Canada avec le Japon (millions de dollars) 


1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Compte courant 
Recettes iO-OZ/- 410517 — 10:034 9212 9814 10641 12-528 2) 10:20350-, 145008 1424351. 627 2320 to 424 oa 
Paiements 13°256 =) 135'0607% 144161 14202, 14973° 14300 13952 14053 12234 14095 14838 16529 17501 16 084 


Solde -3 209 -3 363 -4 127 -4 990 -5 159 -3 659 -1 425 etSO 234 147 -3 211 -4 201 -4 077 -3 969 
Biens et services 

Recettes 9743 10247 9 498 S713 0346") 10:348° 12128" 14783.  13'973.) 19'517 17,033" 11,0385 11:903) S10'345 
Paiements 8 661 9031 8 991 9415 9 804 9 441 9 553 9 549 Sako 9 881 10 951 12° 3989 9-13 602-5 12.529 
Solde 1 082 1216 507 -702 -457 907 2516 5 234 5 798 3 636 81 -1 360 -1 699 -1 684 
Biens 

Recettes 8 998 9 285 8 538 7 644 8 254 ONea- 10768" “13286 12423147925 9 640 9552 Oiod2 9 312 
Paiements 8 025 8 366 8 320 8 749 8 913 8 477 Solo 8 428 Te22t Sali 9663 10589 11714 10600 
Solde 973 919 218 -1 104 -660 707 2 473 4 858 5 196 3214 -23 -1 037 -1 402 -1 288 
Services 

Recettes 745 961 960 1 069 1 094 1 163 1 340 1 497 1 550 12992 1-393 1 486 1 591 (esr) 
Paiements 636 665 672 667 891 963 1237 TH22 948 1et70 1 288 1 809 1 888 1 929 
Solde 108 296 289 402 203 200 102 Sho 602 422 1105 -323 -297 -396 
Revenus de placements 

Recettes 226 197 447 394 336 161 218 176 PATE 473 362 1 000 234 984 
Paiements 4 566 4 843 5 154 4777 5a08 4 849 4 388 4 492 4 042 4 198 3873 4105 3.074 3.526 
Solde -4 340 -4 646 -4 707 -4 383 -4 822 -4 688 -4170 -4 316 -3 825 -3 725 -3 510 -3 105 -2 640 -2 542 
Transferts courants 

Recettes 59 13 89 105 130 1341 181 244 So Zo2 232 290 290 286 
Paiements 10 6 15 10 10 10 12 12 is 17. 14 27 28 29 
Solde 49 67 74 95 120 121 Av) 232 358 239 218 263 262 257 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 


Tableau 2D : Compte courant du Canada avec I'Union Européenne (millions de dollars) 


1988 
Compte courant 
Recettes Weore 
Paiements 28 275 
Solde -10 703 
Biens et services 
Recettes 14 641 
Paiements 20 304 
Solde -5 662 
Biens 
Recettes 11 708 
Paiements 15 469 
Solde -3 760 
Services 
Recettes Zoe 
Paiements 4 835 
Solde -1 902 
Revenus de placements 
Recettes 2 262 
Paiements 7 388 
Solde -5 126 
Transferts courants 
Recettes 669 
Paiements 583 
Solde 85 


1989 


18 596 
27 895 
rorZo9 


15 710 
19 749 
-4 040 


12 437 
14 679 
-2 243 


3 273 
5 070 
ai O7 


2 154 
or2 
-5 418 


fo2 
573 
159 


1990 


20 276 
30 392 
-10 116 


16 826 
Pah a 
-4 291 


1334126 
15 440 
-2 314 


3 700 
COG 
ila 


2657 
8 687 
-6 030 


O2 
587 
205 


1991 


TORT ST. 
28 074 
-8 297 


16°395 
IGA 
“Zool 


12 584 
14 507 
-1 923 


Seo 
5 424 
-1 614 


2 493 
516 
-5 023 


889 
626 
262 


1992 


20 015 
28 866 
-8 851 


16 778 
LOS 
-2 940 


Wat ae 
13 923 
-1 146 


4001 
5 795 
-1 794 


2 244 
8 513 
-6 269 


995 
636 
358 


#993 


19:953 
31 047 
-11 095 


16 305 
20 853 
-4 548 


12 009 
14 026 
-2 017 


4 296 
6 827 
-2 531 


2-500 
9 541 
-7 011 


1148 
652 
465 


1994 


23'926 
34 880 
-10 955 


18 305 
24 023 
-5 718 


13 040 
16 404 
-3 364 


5 265 
7 619 
-2 354 


4 413 
10 186 
-5 773 


7209 
671 
538 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 


1999 


30 831 
42 098 
-11 268 


24 421 
28 335 
-3 913 


18 256 
20 289 
-2 033 


6 165 
8 045 
-1 880 


5 106 
13 009 
-7 903 


1 304 
755 
549 


1996 


30 775 
41 627 
-10 853 


24 128 
28 500 
-4 371 


17 404 
20 576 
-3 171 


6 724 
923 
-1 201 


5 186 
12 390 
-7 204 


1 460 
LOT 
723 


1997 


O2794d7 
45 873 
-12 957 


25 031 
32 825 
-7 794 


17 949 
24 240 
-6 290 


7 081 
8 585 
-1 505 


6 587 
12 280 
-5 693 


ieZod 
768 
531 


1998 


357776 
47 672 
-11 896 


21AAS 
34 809 
-7 693 


18 993 
25202 
-6 239 


8 122 
O:577. 
-1 455 


T2908 
12 058 
-4 766 


1370 
806 
564 
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dood 


35.315 
50 728 
-15 413 


27 990 
38 037 
-10 047 


19 326 
28 428 
-9 103 


8 665 
9 609 
-944 


» 923 
11 849 
-5 927 


1 401 
842 
560 


2000 


41 193 
56 097 
-14 904 


31 693 
43 729 
-12 035 


22 109 
33 428 
-11 319 


9589 
10 301 
-716 


8.162 
11 473 
-3 310 


1 337 
896 
440 


EN 2002 


2001 


40 730 
56 874 
-16 143 


30 937 
45 439 
-14 501 


21 784 
35 092 
-13 308 


9 153 
10 346 
-1 193 


8 388 
10 482 
-2 094 


1 405 
951 
452 
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Tableau 2C : Compte courant du Canada avec le Royaume-Uni (millions de dollars) 


1988 “TS yans) 1390 1291 1992 1993 1994 q995 1996 1997 1998 1999 2000 2001 


Compte courant 


Recettes 6 921 6 841 7 526 6 610 6 969 7 199 9715 -*10426° “11086°. 12044: 43410 13344 15564 15058 
Paiements rome OOK eal tooo, HOLO0s bi iez44> 125646. “1372: “15 075) “15532 MoO S79: 16185 17-986 22,066 — 22002 
Solde 3457 -3626 -4313 -4340 -4275 -5447 4=-4057 -4649 -4446 -4536 -2775 -4642 -6505 ~~ -7043 
Biens et services 

Recettes 4973 1035 5301 4 680 4 892 4 746 5 546 6 629 6 987 TE PPS 8 235 9044 10596 10241 
Paiements 6 663 6 627 7 099 6567 6 213 7 042 7 920 8 003 S15 9:998 10354 11.868 16763 . 16 066 
Solde s1ro90™ F-15920 -748>  -1r87/9 = 1°32 -2296 -2374 -1373 -1727 8 -2771 2119 -2824 -6166 -5 824 
Biens 

Recettes 3 1or 3 740 3 862 3 242 3 415 O21 3.677 AST 4 608 4 689 5250 Dor 6 700 6 418 
Paiements 4 733 4 706 5 022 4317 4015 4 484 4 854 4 899 5 581 rizr 6 083 7609 “A2ZZ5f “44.845 
Solde -936 -966 -1160 #£-1074 “000%  =72/32° a1 17 -522 -973 = -1 437 -848 -2017 -5556 -5427 
Services 

Recettes 164.76 1 295 1 489 1 438 1477 13535 1 869 2,252 2.319 2306 3 000 OnsrZ 3 896 Bo O20 
Paiements 1 930 1 921 2077 2 240 2 198 2056 3 066 3103 Salo3 Rs Ted 4271 4179 4 506 4 220 
Solde -754 -626 -589 -803 -721 1023. — =1.197 -851 -755 -1334 -1271 -807 -610 -397 
Revenus de placements 

Recettes 1 636 1 463 1 825 1 543 1 684 1 983 3 088 3 408 3 619 4 389 4719 36334 4 482 4 294 
Paiements 3 579 3 698 4 597 4 238 4 866 5 443 5 078 6 886 6 621 6 358 5Ho2 5 858 i035 5 740 
Solde 1943 -2235 -2772 -2695 -3182 -3460 -1990 -3478 -3002  -1970 -873 -2025 -552 = -1 446 
Transferts courants 

Recettes 312 343 350 386 394 470 482 389 479 428 456 466 482 523 
Paiements 136 141 143 155 166 160 174 186 196 223 239 260 268 295 
Solde 176 201 207 Zor 228 309 308 203 283 205 2 1T 207 Fart) era | 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 
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Tableau 2B : Compte courant du Canada avec les Etats-Unis (millions de dollars) 


1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Compte courant 
Recettes 127 269 129140 134754 130837 146342 174132 212647 241639 260798 288754 315881 360287 415592 404957 
Paiements 128030 135899 137476 136890 150433 176819 207733 232158 243046 282985 306853 327529 352244 338119 
Solde -761 759 -2723 -6053 #£-4091 -2 687 4914 461) 175752 5 769 9028 32758 63348 66 838 
Biens et services 
Recettes 116917 119820 124129 121628 137511 165349 199864 225866 244792 267444 297865 340025 391245 382631 
Paiements 108372 115381 118436 120499 134663 156251 182574 200787 211290 244347 268379 285312 305930 293113 
Solde 8 546 4 439 5 693 1.429 2 847 9.098. —-17 290, ~ 25078. \ 33502) 23°096 ~29486. 54713. 765315. 69'51/ 
Biens 
Recettes 105292 108024 111565 108616 123377 149100 181049 205691 222461 242542 269336 309194 359551 350 830 
Paiements O24907. “97298 97512 97578 1103879 130244 155661 172517 °° 180010 211451 233:759 249331 2676/75 255492 


Solde erOSue i026) 14058, 11038. €12°996 918. 855) 25388 633974. =42'451.. 31092. ~S55/7.. 09863. “ST orl 2578 
Services 

Recettes ine 25 een e7voouem 2 503.) 13013. 14 134— “16:249 18815 20175-22331 24901 28529. 30831 31,694. 31800 
Paiements 1587 > welewee 620924 229092 242985 26006 26913 (287271. 31280 321897 34620. 35981 <=38.256 237 661 
Solde -4249 -6286 ~~ -8 361 -9909 -10151 -9757 -8098 -8096 -8949 -7995 #£-6091 =5 150. ©=-6.562 9 155:861 
Revenus de placements 

Recettes 8 530 7-632 8 686 7 442 7 005 6.6/2. 10%741™) (13°534™ 13-151) 18.062" ~ 14°890" . 16576" 520 210" Si 7Go0 
Paiements 19155 19931 18542 15820 15213 19983 24570 30719 31019 37795 37717 41425 45426 44024 
Solde -10626 -12298 -9856 -8378 -8208 -13111 -13829 -17185 -17868 -19733 -22826 -24847 -25216 -26 374 
Transferts courants 

Recettes 1 822 1 688 1 939 1 766 1 826 1911 2 042 2 240 2 855 3 249 S125 3 684 4 136 4 676 
Paiements 10), 588 499 570 slew 586 589 652 738 843 rhey 792 887 981 
Solde 119 1 100 1 440 1 196 1 269 15326 1 453 1 588 24118 2 406 2 368 2 892 3 249 3 695 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 


Tableau 2A : Compte courant du Canada avec tous les pays (millions de dollars ) 


1988 


Compte courant 


Recettes 
Paiements 


Solde 


1316791 


200 120 


-18 328 


Biens et services 


Recettes 
Paiements 
Solde 
Biens 
Recettes 
Paiements 
Solde 
Services 
Recettes 
Paiements 


Solde 


162 800 
158 578 
4 222 


143 534 
132715 
10 819 


oO 207 
25 863 
-6 597 


1989 


186 280 
212109 
-25 812 


167 740 
168 140 
-400 


146 963 
139 20 
7 747 


PAOLO AT 
28 923 
-8 147 


Revenus de placements 


Recettes 
Paiements 


Solde 


16 262 
37 764 
-21 502 


Transferts courants 


Recettes 


Paiements 


Solde 


Pad (as) 
OahLd 


-1 049 


15 902 
40 162 
-24 260 


2 638 
3 789 
-1 151 


1990 


194 972 
218 107 
-23 135 


174 437 
174 018 
419 


152 056 
141 000 
11 056 


22 381 
33 018 
-10 637 


1725841 
40 206 
-22 625 


2 954 
3 883 
-929 


19911 


(eres FEARS) 
214 348 
-25 629 


170 993 
175 401 
-4 408 


147 669 
140 658 
Od 


23 324 
34 743 
-11 419 


14 820 
34 761 
-19 941 


2905 
4185 
-1 280 


1992 


205 455 
230 815 
-25 360 


188 585 
191 674 
-3 089 


163 464 
154 430 
9 034 


Zon2e 
37 245 
-12 123 


13 770 
34 903 
-21 133 


3 100 
4 237 
-1 137 


1993 


235 5/6 
263 670 
-28 093 


218 444 
218 964 
-520 


190°213 
AT V2S 
13 090 


28 230 
41 840 
=1o010 


(ke e(aevs 
40 619 
-26 832 


3 346 
4 088 
-742 


1994 


285 601 
303 331 
-17 730 


260 917 
292285 
8 632 


228 167 
207 873 
20 295 


32 790 
44 413 
-11 663 


21 100 
46 990 
-25 889 


3 584 
4 056 
-472 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 


1995 


330 978 
337 078 
-6 099 


301 130 
275 869 
Zoro 


265 334 
ZeoOn 
35 397 


35 796 
45 933 
-10 136 


25 898 
57 089 
-31 191 


enero wl 
4120 
-169 


1996 


351 038 
346 438 
4 600 


319;965 
286 650 
33 315 


280 079 
201 689 
42 391 


39 886 
48 961 
-9 076 


26 176 
55 571 
-29 395 


4 897 
4217 
680 


RS IY 


385 415 
396 812 
-11 397 


347 134 
330 346 
16 788 


303 378 
Zilehek 
20 602 


43 755 
52 619 
-8 864 


33 252 
62 133 
-28 882 


3.029 
4 333 
697 


1998 


412 624 
424 901 
-12 277 


375 530 
359 334 
16 197 


326 181 
303 378 
22 803 


49 350 
55 956 
-6 606 


32 141 
61 353 
-29 212 


4 953 
4 214 
738 
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Tee) 


456 100 
454 410 
1 690 


416 956 
385 019 
31937 


365 233 
326 844 
38 390 


019625 
58 176 
-6 453 


33 487 
64 859 
-31 371 


WOOT 
4 531 
125 


2000 


926°229 
499 334 
26 894 


477 850 
425 286 
52 564 


422 559 
363 281 
SLAY! 


902 
62 005 
-6 714 


42 336 
69 458 
-27 121 


6 043 
4591 
1 452 


2001 


512 007 
482 907 
29 100 


467 605 
412 929 
54 676 


412 510 
351 003 
615507 


55 095 
61 926 
-6 830 


37 436 
64 883 
-27 446 


6 966 
5 096 
1 870 
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Tableau 1F : Commerce et investissement des pays de I'ALENA (millions de dollars américains) 


A. Commerce de 


marchandises 1989 1990 1991 1992 
Exportations globales de marchandises 

Canada 120673 126447 126160 133 447 
Etats-Unis 363 812 393106 421755 447 310 
Mexique 23046 27167 42688 46196 
ALENA 507.531- 546/20 590603 626,953 
Importations globales de marchandises 

Canada 129094 131640 132497 137 314 
Etats-Unis AQGr524 29112020, 0097300) 552.593 
Mexico 25,071 33016 54853 £68 342 
ALENA 647 489 681676 696650 758 249 
Commerce total de marchandises 

Canada 249 767 258087 258657. 270 761 
Etats-Unis 857 136 910126 931055 999903 
Mexique 48117 60183 97541 114 538 
ALENA det o5-020 (b2 26-596. 238.6 205 1.300.202 


Répartition du commerce total de l'ALENA en pourcentage 


Canada 210 21,0 20,1 19,5 
Etats-Unis 74,2 74,1 72,3 PAP 
Mexique 4,2 4,9 7.6 8,3 


Source : IMF, Direction of Trade 


B. Investissement direct étranger 
Investissement étranger dans les pays de l'ALENA 
Canada 

Etats-Unis 

Mexique 

ALENA 

Investissement des pays de I'ALENA a I'étranger 
Canada 

Etats-Unis 

Mexique 

ALENA 

Investissements totaux 

Canada 

Etats-Unis 

Mexique 

ALENA 


Source : UNCTAD WIR, tableaux B.3, B.4. 


1993 


140 748 
465 870 

51 760 
658 378 


148 405 
602 975 

1g902 
823 282 


289 153 
1 068 845 
123 661 
1 481 659 


1250 
725 
8,3 


1994 


115269 
512 404 

60 882 
734 555 


166 670 

689 338 
87 280 

943 288 1 


SPs ste) 

1 201 742 1 
148 162 

1 677 843 1 


1255 
TABS) 
8,8 


1980 


54 149 
83 046 
2 090 
139 285 


PLATE 
Z20: 178 
136 

244 091 


714920 
303 224 
2226 
383 376 


1995 1996 1997 1998 1999 2000 
190:160)- ° 2005146 213:020 211.355" 2375337 275.463 
583 451 622949 687581 680406 690689 771991 

79 541 96000 110431 117494 136391 145970 
853 172 919095 1 011 032 1 009 255 1 064 417 1 193 144 
WOON 187042 6215:009 “27397150! 235.577 262721 
770972 817818 898661 944 644 1 048 430 1 238 200 

79697 98418 120789 137709 156172 161478 


030 286 1 103 278 1 234 459 1 301 503 1 440 179 1 662 399 


369 797 387188 428029 430505 472914 537 904 
354 423 1 440 767 1 586 242 1 625 050 1 739 119 2 010 191 


159 238 194418 231220 255203 292563 307 448 
883 458 2 022 373 2 245 491 2 310 758 2 504 596 2 855 543 
19-6 gst The 18,6 18,9 18,8 
TOS) [e74 70,6 70,3 69,4 70,4 
'Ste) 9,6 1053 hae Aig d 10,8 
1985 1990 1995 1998 1999 2000 
64634 112872 123181 143234 170983 194 321 
184615 "394911" "535 553" 811.756 1 965'63271° 236: 627, 
1984 22424 41130 60783 78060 91 222 
251 233 530207 699 864 1015 773 1 214 675 1 524 170 
43127 84829 118105 160936¢ 187 197 (200.676 
251034 430521 699015 980565 1 130 789 1 244 654 
533 079 4 132 5 825 7 039 8 639 
294694 515925 821 252 1 147 326 1 325025 1 454 171 
107 761 197701 241286 304170 358180 395 199 
435 649 825 432 1 234 568 1 792 321 2 096 421 2 483 281 
201f ) 22:999" 45262 66608 » 85.099 ~~ 99°56) 


545 927 1 046 132 1 521 116 2 163 099 2 539 700 2 978 341 


2002 


2001 


n.a. 
n.a. 
n.a. 
n.d. 


na. 
n.a. 
n.a. 
n.a. 


ANREN. 
Mac 
nN.a. 
n.a. 


fivxe\: 
n.a. 
n.a. 


2001 


n.a. 
n.a. 
n.a. 
n.a. 


n.a. 
n.a. 
n.a. 
n.a. 


n.a. 
n.a. 
n.a. 
n.a. 
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Tableau 1E : Commerce canadien de marchandises et investissement avec ses partenaires de I'ALENA (millions de dollars) 


1988 
A. Commerce (base douaniére) 


1989 


Commerce canadien de marchandises avec les Etats-Unis 


Exportations 1UGS8O1- 101-092 
Importations 86021 88104 
Solde 14830 13488 


Commerce canadien de marchandises avec le Mexique 


Exportations 501 638 
Importations 1328 1 708 
Solde -827 -1070 


1990 1991 1992 1993 
111.557, 109'693° 125670 150 657 
87 895 86416 96470 113 988 
23.062. 523.2798 29-200 361669 
656 583 813 826 

1 749 2 580 2774 S45) 

-1 093° -1997 -1960  -2898 


Commerce canadien de marchandises avec ses partenaires de l'ALENA 


Exportations 10t352 102-230 
Importations 87 349 89812 
Solde 14003 12419 


112213 110276 126484 151 483 


89644 88995 99243 117711 
22969 21.281 #27 240 933/71 


1994 


183 303 


137 345 
45 958 


1 084 


4525 
-3 442 


184 386 


141 870 
42 516 


Commerce bilatéral de marchandises du Canada avec ses partenaires de l'ALENA 


Etats-Unis 186 872 189695 
Mexique 1 829 2 346 
Etats-Unis et Mexique 188700 192042 
B. Bilan des investissements 

avec les Etats-Unis 

Passif 76049 80427 
Actif oh Oey Salereyas) 
Flux nets 25024 23849 
avec le Mexique 

Passif Sil We 
Actif 201 237 
Flux nets -170 -225 
avec ses partenaires de l'ALENA 

Passif 76080 80439 
Actif Si220, 56615 
Flux nets 24854 23624 


199 451 196109 222140 264 645 
2 405 3 162 3 587 4 549 
20d 0068 199°2/2..225,727 ~ 269,194 
84089 86396 88161 90600 
60049 63379 64502 676/77 
24040— 23017-23659", 22923 
-13 -21 60 154 

245 ISK 451 530 
-258 -220 -391 -376 
84076 86375 88221 90754 
60294 63578 64953 6820/7 
25102 22191 ~23 265-22 547, 


Source : Statistique Canada, Division du commerce international. 
Source : Statistique Canada, Bilan des investissements internationaux du Canada, 67-202-XPB au catalogue. 


320 647 
5 609 


326 256 


102 629 
T1987 
24 642 


10% 
1073 
-896 


102 806 
79 060 
23 746 


1995 1996 1997 1998 1999 2000 
207153223177 ~243'888: 269909 7306 076; 359.269 
150 682 156953 184414 203578 215533 229658 

570/70" 66.225 «59475 66330 +92544 129631 

TGA 12200 WZ EL 1 467 1612 2 044 

3 300 6 035 022 7 682 9542 12067 
4192 -4776 -5744 -6215 -7929 -10023 
208 913 224436 245166 271375 309689 361 333 
156035 162988 191435 211260 225074 241 725 
52878 61449 53730 60116 84614 119607 
358 435 380130 428302 473487 523609 588 947 
6 513 G2c5 sAc)e) 9148 11154 14111 
364 948 387424 436601 482635 534763 603 058 
112948 121943 128978 146893 172802 191017 
84562 93939 110707 133267 143612 164526 
28000 ee > UUAR 1G 21) aol s,020e 220) Um ZO Anes 
161 n.a. n.a. bis 101 138 
948 1 933 2 163 2 864 3.325 3 686 

-/87 n.a. na. -2747 -3224 -3548 
113-109 n.a. n.a. 147010 172903 191 155 

85.510" .95.872° 112.870) 136181 146.037" 166.212 
Zi DOO n.a. na: - 10.879 °°25.966 22.943 


2001 


351 454 


218 408 
133 046 


2 461 


AZO 
-9 649 


353 914 


230 518 
123 396 


569 862 
14 570 


584 432 


214 960 
198 404 
16 556 


n.a. 
4 020 
n.a. 


n.a. 
202 424 
n.a. 


Tableau 1D : Part du Canada dans les marchés importants vis-a-vis ses principaux partenaires (en pourcentage) 


1988 1989 1990 1991 1992 1993 
Importations totales de marchandises des Etats-Unis 


Canada iN Gus 13.2 18,1 18,4 18,3 18,8 
Mexique Dil 5,6 6,0 6,3 6,5 6,8 
UE -15 21,0 19,6 20,0 19,0 16,9 18,1 


Importations totales de marchandises du Japon 


Canada 4,4 4,1 3,6 3,3 3,3 3,4 
Etats-Unis 2235 23,0 220 2251 22,6 23,2 
Mexique 0,8 0,8 0,8 0,7 0,5 0,4 
Chine 5,3 9,3 ay 6,0 7,3 8,5 


Importations totales de marchandises du Royaume-Uni 


Canada 1,9 1,9 LS 1,6 15 1,4 
Etats-Unis A032 1452 i he? 11,6 11,0 12,0 
Japon 6,1 50 5,4 sore 59 6,2 
Mexique OF On | O71 On 0,1 
Chine 0,4 0,4 0,5 0,6 0,8 1,0 


Importations totales de marchandises de la Chine 


Canada 3,4 iba) 20 2,6 2,4 hs: 
Etats-Unis 12,0 |e) (Was? 12,5 10,9 10,3 
Japon 20,0 1758 14,2 Ont 16.7 22,9) 
Royaume- 

Uni 1,6 1,8 2,6 Abe) 12 1,6 
Mexique 0,3 0:3 0,2 OZ 0,1 0,1 


Importations totales de marchandises de I'UE - 15 


Canada 25 2,4 2,3 2A Zu iis: 
Etats-Unis 19,6 20,5 20,0 20,4 20,0 19,5 
Japon 12,9 12,4 11,9 1253 12,6 11,8 
Mexique Ong, 0,7 Of 0,6 0,6 1s) 
Chine 1,9 oan 2,3 3a 3,0 4,2 


Source : OMC, Statistiques du Commerce International 2000. 


1994 


A951 
(68 
18,0 


oe 
23,0 
0,5 
10,1 


13 
12,0 
6,0 
0,2 
ipa 


1,6 
AeA 
220 


1,5 
0,1 


1,9 
19,4 
10,9 
0,5 
4,4 


1995 


a2 
Sil 
17,8 


3,2 
22,6 
0,4 
105% 


1,4 
12,2 
5,8 
0,2 
12 


2,0 
1252 
PERS 


BS) 
0,1 


2a 
1 
10,3 
0;9 
4,3 


1996 


19,5 
9,1 
18,0 


29 
22,0 
0,5 
11,6 


1,4 
pat 
5,0 
0,2 
eZ 


1,8 
zieG 
ZA0 


1,4 
0,2 


169 
19,4 
9,3 
0,5 
4.6 


Igoe 


ao 
Shee 
18,1 


20 
22,4 
0,5 
12,4 


1,4 
13,6 
om 
0,2 
1,4 


1,4 
AAS: 
20,4 


1,4 
OA 


1,8 
20,3 
oa 
0,5 
4,9 


1998 


18,8 
1052 
19,3 


2p 
24,0 
0,4 
13,2 


1,4 
13,8 
5,1 
OF2 
1,6 


a 
a 
20,2 


1,4 
0,1 


1,8 
20,9 
9,5 
0,6 
5,3 
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1999 


19,0 
10,4 
19,0 


2,5 
PAch 
0,5 
13,9 


1,6 
13,1 
4,9 
02 
“es 


1,4 
11,8 
20,4 


1:8 
0,1 


1,8 
20,7 
SZ 
0,6 
o,f 


2000 


18,5 
10,9 
18,0 


Dye 
19:3 
0,6 
14,5 


12 
12,4 
4,4 
0,2 
1,9 


1,4 
8,7 
16,6 


1,5 
0,1 


1,9 
19,6 
8,5 
0,7 
6,2 
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Tableau 1C : Réepartition par pays du commerce international du Canada, Base de la balance des paiements (en pourcentage) 


1988 1989 1990 19934 1992 1993 1994 1995 1996 IS 1998 ieee 2000 2001 


Exportations de biens et services 


Etats-Unis 71,8 71,4 (GLE? (aly (Cx.2, 15,7 76,6 75,0 76,5 77,0 PhS) 8155 81,9 81,8 
Royaume-Uni 3,1 3,0 3,1 tad 2,0 2A 2,1 Pas Ze fae 22 PL ee. Pape 
UE - 15 9,0 9,4 9,6 9:6 8,9 iGO 7,0 8,1 TsO G2 12 6,7 6,6 6,6 
Japon 6,0 6,1 5,4 5,1 5,0 4,7 4,6 4,9 4,4 SH) Zo 2.0 Zio Fae. 


Exportations de marchandises 


Etats-Unis 13,4 13,5 73,4 13;6 15,9 78,4 TAI 1S 79,4 TASES) 82,6 84,7 85,1 85,0 
Royaume-Uni 20 25 Z.9 Peis Za glee 1,6 1,6 1,6 1,9 1,6 AG 1,6 1,6 
UE -15 8,2 8,5 8,6 SA) (Be 6,3 oes 6,9 62 OR, 5,8 5,3 S2 333 
Japon 6,3 6,3 5,6 0,2 5,0 4,8 4,7 5,0 4,4 3,9 3,0 2,6 2,4 2,3 


importations de biens et services 


Etats-Unis 68,3 68,6 68,1 68,7 70,3 71,4 12,4 72,8 13,7 74,0 74,7 74,1 TARE) 71,0 
Royaume-Uni 4,2 oo 4,1 Fe 3,2 332 3,1 Zo 3;0 3,0 a5) 3,1 3,9 3,9 
UE-15 12,8 sleet, ZA 11,4 10,3 SES) 9,5 10,3 wo a oe Se) 10,3 11,0 
Japon 5,0 5,4 5,2 5,4 O51 4,3 3,8 3,5 PLES 3,0 3,0 352 3,2 3,0 


Importations de marchandises 


Etats-Unis 6977 69,9 6g 69,4 Tle LO50 74,9 75,0 Lost 76,1 hte TA ewe) 13,f 72,8 
Royaume-Uni 3,6 3,4 oe) 3,1 2,6 2,0 29 ot 2.9 aie 2,0 2,4 3,4 3,4 
UE - 15 Tee 10,5 48, 10;3 9,0 (eS) fe) 8,8 SH S7, 8,3 Soi 92 10,0 
Japon 6,0 6,0 5,9 6,2 350 4,8 4,0 3,f 3,0 3,1 Sp Bye 3,2 3,0 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 
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Tableau 1B : Comparaison internationale d'ouverture des marchés 


Exportations de biens et services en pourcentage de leur PIB respectif 


1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Canada 25,0 aed 25,0 27,0 307 34,0 Sie 38,4 39,3 41,2 43,0 45,3 43,1 
France 24,0 23,9 24,1 24,1 22,0 20.0 23,6 2,0 26,0 26,8 26,6 28,6 n.d. 
Allemagne 29,6 28,9 PATE 25,4 23,4 24,3 Zon 2o,0 28,1 29,1 29,6 So n.d. 
Italie 19,8 20s 18,8 19,4 220 24,1 ate 25,8 26,4 26,0 25,0 28,4 n.d. 
Japon 10,7 10,9 10,4 10,2 9:5 955 9,6 10,2 11,4 lates 10,8 10,8 n.d. 
Royaume-Uni Couk 24,5 23,6 24,1 25,8 26,9 28,9 29,2 20,0 26,6 VreKs) ZU n.d. 
Etats-Unis 9,3 9,6 10,0 10,1 9,9 1053 (el hee Hao 11,0 10,7 5 Be 10,3 
Total G-7 15,2 15,9 Heys) O50 14,8 15:3 16,4 16-5 17,4 Wee 16,6 n.d. n.d. 
Russie n.d. n.d. n.d. 62,3 38,2 27,8 Pelee 24,8 23,9 oan 44,4 45,8 n.d. 
Les 8 principaux exportateurs participant au commerce mondial des marchandises - part des exportations mondiales, en pourcentage 

Rang en Rang en Rang en 
1990 1990 1995 1995 2000 2000 

Le Monde (milliard US $) 3 442 5 079 6 364 
Etats-Unis Z 11,4% 1 11,5% 1 12,3% 
Allemagne 1 12,2% 2 10,3% 2 8,7% 
Japon : 8,4% 3 8,7% 3 7,5% 
France 4 6,3% 4 5,6% 4 4,7% 
Royaume-Uni 5 5,4% 5 4,8% 5 4,5% 
Canada 8 3,7% 8 3,8% 6 4,3% 
Italie 14 1,8% te 2,9% r 3,9% 
Pays-Bas 6 4,9% 6 4,6% 8 3,7% 
Investissements directs étrangers dans chacun des pays du G-7 en pourcentage de leur PIB respectif 

1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 
Canada 18,7 19,7 20,0 21,4 19,2 19,2 ZA0 21,4 Pas 23,0 26,5 PA by f n.d. 
France 6;3 8,4 (rs) 9,0 10,0 10,7 127 10,0 10,0 H ba Pals) (Ney é 20,6 n.d. 
Allemagne 6,9 (Ga) 3,9 6,6 6,7 6,1 8,0 5,8 9,9 9,3 (ES 24,7 n.d. 
Italie Del, 5S 52 5A 5.3 aS) 5,8 6,1 7,0 8,6 9,2 10:7 n.d. 
Japon 0,3 0:3 0,4 120) 0,4 0,4 0,7 0}7 0,6 0,7 a 18) 16 n.d. 
Royaume-Uni 19,0 20,9 22,1 16:5 20,9 210 13,0 20,2 2400) PEATE 202 33:6 n.d. 
Etats-Unis 7,0 isl The 7,0 7.0 Lo 76 8,1 8,2 9,2 10,4 Pars. n.d. 
Total G-7 6,7 re 6,7 6,7 6,6 (eis Tha LZ, 8,1 9,1 10,6 13,4 n.d. 
Russie n.d. n.d. n.d. 0,2 0,4 0,6 1,6 (Pe) 3,2 5,0 8,6 ped. n.d. 


Source : OCDE, Comptes nationaux des pays de l'OCDE. 
Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue, Bilan des investissements internationaux du Canada, 67-202-XPB au catalogue. 


Source : OMC, Statistiques du Commerce International 2000 
Source : UNCTAD, World Investment Report. 


Tableau 1A : Indicateurs de la mondialisation 


Exportations de biens et services du Canada en pourcentage du PIB 


Canada 

Terre-Neuve 
lle-du-Prince-Edouard 
Nouvelle-Ecosse 
Nouveau-Brunswick 
Québec 

Ontario 

Manitoba 
Saskatchewan 
Alberta 
Colombie-britannique 
Territoires 


Exportations canadiennes de marchandises en pourcentage du PIB 


Exportations vers le 
Exportations vers les 


Canada 

Terre-Neuve 
lle-du-Prince-Edouard 
Nouvelle-Ecosse 
Nouveau-Brunswick 
Québec 

Ontario 

Manitoba 
Saskatchewan 
Alberta 
Colombie-britannique 
Territoires 


Passif - avec le Monde 


Actif - avec le Monde 


Passif - avec les E.-U. 


1994 


33.8 
aed 
17.8 
19.8 
2009 
30.2 
41.0 
24.0 
35.2 
PAS Be, 
29.6 
21.4 


29.5 


23.4 


81.2 
D230 
63.3 
134 
726 
81.1 
89.8 
12 
51.4 
73-0 
93.6 

6.7 


20.0 
16.9 
13.3 


1988 1989 1990 1991 1992 1993 
20.0 25.4 25.6 24.9 26.8 29.9 
31.9 3160 As 5) 22.1 1974 2255 
N22 14.7 pave PATE 14.6 14.3 
i bs)ae) 15.8 itenle 16a, 17.6 18.6 
27.6 26.2 26.8 24.3 26.4 Zike 
21.4 ZAedZ, ACT: 20.3 21nd Zon 
29.9 28.6 29.2 YAS 31.9 37.0 
20.0 1625 18.5 19.1 204 21S 
29.0 22.7 25.0 24.6 29.1 29.2 
24.0 24.5 24.3 24.1 Pape 28.2 
Neo 28.7 26.8 20:0) 24.7 26.0 
Zino 27.4 S12 26.2 29.2 19.3 
23.4 PR 225 21-0 Za0 26.1 
17.1 16.4 16.4 15.8 17.6 20.4 
Part des exportations de marchandises vers les Etats-Unis (en pourcentage) 

12.0 Vows 74.9 ion 1G. "2 80.3 
n.d. 68.4 68.3 53.4 00.2 Bo.0 
n.d. 60.2 60.0 30.0 55.6 71.8 
n.d. 66.0 65.4 69.2 68.6 73.6 
n.d. 66.5 66.2 65.1 63.9 Tia bes 
n.d. foul 74.8 TZ0 74.5 Thsme) 
n.d. 85.9 85.4 87.2 87.7 88.8 
n.d. 62.6 59.9 60.0 61.4 68.3 
n.d. 45.0 44.7 40.7 42.2 54.9 
n.d. LOut 75.4 136 Yh ier 81.6 
n.d. 43.4 42.3 44.2 49.1 51.4 
n.d. 5.9 5.5 9.1 1.4 2.0 

Bilan des investissements internationaux du Canada par rapport au PIB (en pourcentage) 

18.6 18.6 19.2 19.7 19.6 19.4 
13.0 13.6 14.4 15.9 15:9 16.8 
12.4 122 12:3 12.5 12.6 12.4 
rare. 8.6 8.8 9.2 9.2 9.3 


Actif - avec les E.-U. 


Source : Statistique Canada, Balance des paiements internationaux du Canada, 67-001-XPB au catalogue. 


Source : Statistique Canada, Comptes économiques provinciaux, 13-213-PIB au catalogue. 


Source : Statistique Canada, Bilan des investissements internationaux du Canada, 67-202-XPB au catalogue. 
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Zon. 
19.3 
eile 
32.8 
33.2 
44.9 
PASTS 
36.8 
32.6 
32.8 
22.4 


VETS 


29.3 


Eo 
49.3 
60.4 
120 
69:5 
80.2 
88.3 
12.0 
48.2 
£70 
49.4 

3.6 


20.7 
19.8 
13.9 
10.4 


1996 


38.1 
30.7 
Oot 
24.3 
34.6 
33.9 
46.5 
26.5 
38.7 
35.6 
30.9 
PASS, 


33.4 


26.5 


80.9 
56.8 
74.3 
i222 
74.7 
80.4 
89.8 
72.9 
51.4 
ia6 
54.6 

3.3 


a ee 
21.6 
14.5 
de2 


STE 


39.2 
32.2 
22:0 
29.0 
35.8 
34.7 
47.9 
29.8 
41.6 
35.5 
30.8 
ZA 


34.3 


27.4 


81.8 
62.5 
Toal 
ec 
78.4 
81.4 
90.4 
Tonk 
51.0 
80.4 
56.0 

4.3 


Ze) 
24.7 
14.6 
12:5 


1998 


41.0 
34.3 
210 
24.6 
35.9 
37.0 
31-0 
Sled 
40.5 
35.0 
OOH, 
17.3 


35.6 


29.4 


84.8 
65.4 
80.2 
74.2 
Olez 
83.3 
G22 
75.4 
54.4 
81:9 
63.5 

Dee 


24.0 
28.7 
16.0 
14.6 
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AOSD eee cOUU mer eUUt 


42.8 45.3 43,1 
38.1 44.8 37,1 
28.3 Coe 31,8 
20ut eo 29,0 
38.8 44.2 45,7 
37.9 41.1 39,6 
35-5 54.3 31,5 
31.0 30.9 30,7 
41.2 46.1 44,2 
36.1 42.1 41,3 
32.2 34.2 31,3 
26:3 24.4 n.d. 


37.4 40.0 38.1 
Sle 34.0 32.4 


86.8 87.0 87.3 
66.7 (ee 65.6 
85.1 90.1 Sag 
77.0 81.5 82.7 
84.0 86.7 89.1 
84.7 85.6 84.8 
93.5 93.3 93.3 
80.8 81.8 80.0 
57.4 60.9 59.0 
84.0 88.1 88.8 
67.8 67.2 10.9 

3.6 3.0 2.8 


29.0 28.6 29.0 
29.0 a Ie A, 
Woy 6 18.1 19.8 
14.7 15:6 18.3 
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Section 6 - Flux des investissements 


Tableau 6A : 
Tableau 6B : 
Tableau 6C : 
Tableau 6D : 
Tableau GE : 


Flux des investissements directs du Canada pour certains pays, (millions de dollars) 

Flux des investissements de portefeuille du Canada en actions, pour certains pays, (millions de dollars) 
Flux des investissements de portefeuille du Canada en obligations, pour certains pays, (millions de dollars) 
Flux des investissements directs du Canada avec tous les pays, par industrie, (millions de dollars) 

Flux des investissements directs du Canada avec les Etats-Unis, par industrie, (millions de dollars) 


Section 7- Bilan des investissements internationaux directs du Canada 


Tableau 7A : 
Tableau 7B : 
Tableau 7C: 
Tableau 7D: 
Tableau 7E : 
Tableau 7F : 
Tableau 7G : 


Bilan des investissements directs du Canada pour certains pays, (millions de dollars) 

Bilan des investissements directs du Canada avec tous les pays, par industrie, (millions de dollars) 

Bilan des investissements directs du Canada avec les Etats-Unis, par industrie, (millions de dollars) 

Bilan des investissements directs du Canada avec le Royaume-Uni, par industrie, (millions de dollars) 

Bilan des investissements directs du Canada avec |'Union Européenne, par industrie, (millions de dollars) 

Bilan des investissements directs du Canada avec le Japon et les autres pays de l'OCDE, par industrie, (millions de dollars) 
Bilan des investissements directs du Canada avec tous les autres pays, par industrie, (millions de dollars) 


Section 8 - Bilan des investissements totaux du Canada (incluant les invest. directs, de portefeuille et autres) 


Tableau 8A : 
Tableau 8B : 
Tableau 8C : 
Tableau 8D : 
Tableau 8E : 
Tableau 8F : 


Section 9 - 

Tableau 9A : 
Tableau 9B : 
Tableau 9C : 
Tableau 9D : 
Tableau 9E : 
Tableau 9F : 


Section 10 - 
Tableau 10A: 
Tableau 10B: 


Bilan des investissements totaux du Canada avec tous les pays, (millions de dollars) 

Bilan des investissements totaux du Canada avec les Etats-Unis, (millions de dollars) 

Bilan des investissements totaux du Canada avec le Royaume-Uni, (millions de dollars) 
Bilan des investissements totaux du Canada avec I'Union Européenne, (millions de dollars) 
Bilan des investissements totaux du Canada avec le Japon, (millions de dollars) 

Bilan des investissements totaux du Canada avec tous les autres pays, (millions de dollars) 


Commerce des Provinces 

Commerce provincial de biens et services avec tous les pays, d’aprés les comptes nationaux (millions de dollars) 

Commerce provincial de biens avec tous les pays, d’apres les comptes nationaux (millions de dollars) 

Commerce provincial de services avec tous les pays, d’aprés les comptes nationaux (millions de dollars) 

Commerce international de marchandises — sur la base douaniére, (millions de dollars) 

Exportations de biens et services vers les autres provinces, d’aprés les comptes nationaux (millions de dollars et pourcentage du PIB) 
Importations de biens et services des autres provinces, d’aprés les comptes nationaux (millions de dollars et pourcentage du PIB) 


Commerce canadien de l’énergie 
Commerce international de produits énergétiques pour le Canada et les provinces, année 2001, (millions de dollars) 
Répartition du commerce canadien de |’énergie par province, année 2001, (pourcentage) 
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Section 1 - Indicateurs principaux 

Tableau 1A: Indicateurs de la mondialisation 

Tableau 1B: Comparaison internationale d'ouverture des marchés 

Tableau 1C: Répartition par pays du commerce international du Canada, Base de la balance des paiements (pourcentage) 
Tableau 1D: Parts du Canada dans les marchés importants vis-a-vis ses principaux partenaires, (pourcentage) 

Tableau 1E: Commerce et investissement du Canada avec ses partenaires de I'ALENA, (millions de dollars) 

Tableau 1F : Commerce et investissement des pays de I'ALENA, (millions de dollars américains) 


Section 2 - Compte courant 

Tableau 2A: Compte courant du Canada avec tous les pays, (millions de dollars) 

Tableau 2B: Compte courant du Canada avec les Etats-Unis, (millions de dollars) 

Tableau 2C : Compte courant du Canada avec le Royaume-Uni, (millions de dollars) 

Tableau 2D: Compte courant du Canada avec I'Union Européenne, (millions de dollars) 

Tableau 2E: Compte courant du Canada avec le Japon, (millions de dollars) 

Tableau 2F: Compte courant du Canada avec les pays autres que les E.-U., I'UE et le Japon, (millions de dollars) 


Section 3 - Compte financier 

Tableau 3A: Compte financier du Canada avec tous les pays, (millions de dollars) 

Tableau 3B: Compte financier du Canada avec les Etats-Unis, (millions de dollars) 

Tableau 3C : Compte financier du Canada avec le Royaume-Uni, (millions de dollars) 

Tableau 3D: Compte financier du Canada avec I'Union Européenne, (millions de dollars) 

Tableau 3E: Compte financier du Canada avec le Japon, (millions de dollars) 

Tableau 3F: | Compte financier avec les pays autres que les E.-U., I'UE et le Japon, (millions de dollars) 


Section 4 - Commerce des marchandises 

Tableau 4A: Commerce canadien des marchandises, par zone géographique, Base de la balance des paiements, (millions de dollars) 

Tableau 4B: Commerce canadien des marchandises, par groupe de marchandises, Base de la balance des paiements, (millions de dollars) 

Tableau 4C : Répartition de la valeur du commerce des marchandises du Canada, (poucentage) 

Tableau 4D: Répartition du commerce du Canada entre le secteur des produits de base et les autres secteurs, (pourcentage) 

Tableau 4E: Ventilation du PIB et de l'emploi du Canada entre les industries primaires et celles non liées aux richesses naturelles selon le systéme de classification des 
industries de |'Amérique du Nord (SCIAN), (pourcentage) 


Tableau 4F : Ventilation du commerce canadien des marchandises dans le secteur des produits de haute technologie, Base de la balance des paiements, (pourcentage 
basé sur la valeur en dollars courants) 
Tableau 4G: | Commerce canadien des marchandises, par groupe de marchandises - base douanieére, (millions de dollars) 


Tableau 4H: Proportion du commerce des marchandises dans le secteur des produits de haute technologie pour le Canada et les provinces, base douaniére, (poucentage 
basé sur la valeur en dollars courants) 


Section 5 - Commerce des services 

Tableau 5A: Commerce canadien des services avec tous les pays, par sorte de services, (millions de dollars) 
Tableau 5B: Commerce canadien des services, par zone géographique, (millions de dollars) 

Tableau 5C: Transactions internationales de services commerciaux du Canada, (millions de dollars) 

Tableau 5D: Transactions internationales de services du Canada, pour certains pays, (millions de dollars) 
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A MESSAGE FROM THE 
HONOURABLE PIERRE S. PETTIGREW, 
MINISTER FOR INTERNATIONAL TRADE 


espite lackluster economic performance by most of our trading partners, Canada’s trade and even its 

international investment performance stood up relatively well last year. Our exports fell only marginally 

for the entire year and our imports, reflecting our strong domestic economy, grew. We can be proud of 
Canadians from coast-to-coast-to-coast who worked so hard to achieve this outcome. 


There are several interesting features in this year’s Report besides our surprisingly strong overall trade performance in 
the difficult circumstances facing all of us last year. One is the strong performance of our traded commercial services 
where the knowledge and skills of Canadians are so important in activities such as architectural, engineering, and 
other technical services, other financial services, and royalties and licence fees on services provided by Canadians. 
Another is the continued importance of our natural resource sector in our trade performance. Despite the relative 
reduction in the role of resources in our trade, our merchandise trade surpluses over the past decade continue to be 
derived largely from the strength and success of this sector. Finally, the emergence of China as a major trading partner 
is clear from the analysis in the Report — China has become our second largest source of merchandise imports. 


I look forward to another rather good year for the Canadian economy and hope that our international trade 
performance can be sustained in view of the uncertain world economy and the current threat to our tourism and related 
sectors. Helped by our trade agreements negotiated over the years and by sound economic policies at home, Canada 
has created, particularly in recent years, an innovative, competitive economy. I am convinced that Canadians will 
continue to achieve many trade successes throughout the year, laying the groundwork for future growth and prosperity 
in the years to come. 
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TRADE AND ECONOMIC HIGHLIGHTS, 2002 


> Exports of goods and services fell for the second consecutive year, down $2.7 billion, or 0.6 per cent, 
in 2002. 


° Goods exports were led lower by declines in machinery and equipment, energy products, and 
forestry products, while automotive products, industrial goods and materials, as well as 
consumer goods posted slightly offsetting gains. 


° The $1.2 billion gain in services exports wiped out the $0.5 billion decrease recorded in 2001. 


> Imports of goods and services advanced $6.6 billion, or 1.6 per cent, in 2002, as both goods and 
services registered increases over 2001 levels. Five of the seven major commodity groups posted 
gains, except for machinery and equipment and energy. 


> Canada’s current account balance narrowed as the trade surplus declined $9.3 billion and the deficit 
on investment income increased $2.8 billion. 


> Gross domestic product at current prices reached $1.14 trillion in 2002, or $36,357 ona 
per capita basis. 


> Real GDP, or gross domestic product adjusted for inflation, grew 3.4 per cent in 2002, following on 
the heels of a 1.5 per cent increase a year earlier. 


> Employment for 2002 grew some 335 thousand jobs, more than double the 167.1 thousand jobs 
created in 2001; however, the unemployment rate increased to 7.7 per cent for the year as the labour 
force grew at a faster pace than employment. 


> Consumer price inflation on an annual basis fell to 2.2 per cent in 2002 from 2.6 per cent 
in 2001. Core inflation, which excludes food and energy, rose to 2.3 percent last year from 
2.1 per cent a year earlier. 


Total trade 


The year 2002 was a blue-ribbon one for Canada as economic activity expanded 3.4 per cent, marking the eleventh 
consecutive year of economic growth. The past year, however, was not an easy one on the global scene with most 
of Canada’s major trading partners recording mediocre economic performances. The strong performance of Canada 
relative to the other countries was reflected in Canada’s international trade statistics, as exports of goods and 
services declined while imports increased. 


° Canada’s exports of goods and services edged down 0.6 per cent to $468.5 billion in 2002 as the decline in 
exports slowed from a 2.4 per cent drop the previous year. As overall economic activity increased while 
exports fell, exports of goods and services as a percentage of Canada’s GDP slipped to 41.0 per cent in 2002 
from 43.1 per cent in 2001. 


° Imports of goods and services into Canada rose to $422.3 billion last year, posting a 1.6 per cent gain after 
having fallen 2.9 per cent in 2001. Imports of goods and services as a share of GDP also edged down from 
2001 share levels, falling to 37.0 per cent from 38.1 per cent the year earlier. 


HIGHLIGHTS 


Canada’s current account surplus declined by $12.7 billion in 2002, from $30.0 billion to $17.3 billion. A $9.8 billion 
narrowing of the merchandise trade balance and a $2.8 billion widening of the deficit on investment income accounted for 
a majority of the decline of this important international economic indicator. 


Trade by regions 


Canadian trade with the United States declined slightly in 2002. Exports of goods and services fell $1.9 billion (or 0.5 per cent) 

to $382.5 billion, while imports were unchanged at $295.2 billion (up a marginal $28 million). The U.S. was the destination of 

81.6 per cent of total Canadian exports in 2002 (unchanged from 2001) and was the source of 69.9 per cent of all imports (down 
from 71.0 per cent). 


> Goods exports to the U.S. fell 0.8 per cent to $348.0 billion, a decline of $2.9 billion. Partially offsetting 
the decline in goods exports was an increase in services exports, which rose 2.8 per cent ($0.9 billion) to 
$34.4 billion. 

> Services imports from the U.S. rose 0.9 per cent ($367 million) to $40.5 billion while merchandise imports were 


down 0.1 per cent ($340 million) to $254.7 billion. 


Exports of goods and services to the EU fell 2.6 per cent ($0.8 billion) to $31.1 billion in 2002 while total imports from the 
EU rose 2.0 per cent ($0.9 billion) to $46.7 billion. 


> A 4.9 per cent decline ($1.1 billion) in merchandise exports outweighed a 2.8 per cent increase ($0.3 billion) in 
services exports. 


> Gains in merchandise imports (up 3.0 per cent or $1.1 billion, to $36.1 billion) more than compensated for 
declines in services imports (down 1.3 per cent or $0.1 billion, to $10.6 billion). 


Total exports to Japan in 2002 were up 2.1 per cent ($240 million) to $11.5 billion on the strength of increased exports 
of both goods and services. Imports of goods and services from Japan were up strongly in 2002, climbing 9.6 per cent 
($1.2 billion) to $13.8 billion. 


> Exports of goods to Japan increased by 2.4 per cent ($226 million) to $9.7 billion while exports of services edged 
up 0.9 per cent ($15 million) to $1.8 billion. 


> Imports of Japanese goods into Canada jumped 10.9 per cent to $11.7 billion, or almost all of the $1.2 billion 
increase to total goods and services imports. Imports of services from Japan were up 2.8 per cent 
($57 million) to $2.1 billion. 


Trade by commodities 


Exports of automotive products rose 4.5 per cent to $97.1 billion for the year. They accounted for 23.6 per cent of total 
Canadian exports in 2002, up from 22.4 per cent the year before. 


> Exports of machinery and equipment (M&E) fell 5.0 per cent to $94.7 billion for 2002. M&E is now the second 
largest export commodity grouping, at 23.1 per cent of total exports, down from 24.1 per cent a year earlier. 


> Industrial goods and materials recorded a 3.9 per cent increase in exports in 2002 over 2001, to $69.4 billion. 
They accounted for 16.9 per cent of total exports compared to a 16.1 per cent share a year earlier. 
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> Forestry products, energy products, and agriculture and fishing products experienced declines in their 
2002 exports compared with the previous year. The declines were 6.8 per cent, 7.9 per cent, and 
1.1 per cent, respectively. 


° Imports of machinery and equipment fell 5.9 per cent to $105.8 billion in 2002. They accounted for 
29.7 per cent of total imports, down from 32.1 per cent in 2001. 


> Automotive imports were next in importance in 2002, at 22.9 per cent of total imports. Auto imports 
climbed 12.3 per cent to $81.4 billion for the year. 


> Imports of industrial goods and materials managed a 0.5 per cent increase in 2002, to $68.8 billion, 
equal to 19.3 per cent of total merchandise imports. 


> Forestry products and agriculture and fishing products experienced increased imports in 2002, up 
8.6 per cent and 7.0 per cent, respectively. Imports of energy products fell 7.3 per cent over the year. 


Foreign direct investment 


° The outflow of Canadian foreign direct investment and the inflow of foreign direct investment into Canada 
were both down by about 20 per cent in the year 2002. 


> As was the case last year, the outflow of Canadian direct investment exceeded the inflow of foreign 
direct investment — $43.9 billion compared to $33.6 billion. 


° The cumulative stock of Canadian direct investment abroad (CDIA) rose 10.8 per cent to $431.8 billion 
in 2002. The U.S. accounted for 46.7 per cent of this investment followed by the United Kingdom at 
10.5 per cent last year. The Barbados was the third largest recipient of CDIA at 5.5 per cent of the total. 
Ireland, with a stunning 87.6 per cent leap in its stock of CDIA from 2001 to 2002, moved into fourth place 
at 3.8 per cent of the total, displacing the Netherlands (3.2 per cent) to round out the top five destinations for 
Canadian direct investment abroad. 


° As regards the stock of foreign direct investment (FDI) in Canada , the U.S. accounted for 64.2 per cent of 
the $349.4 billion total in 2002. France (9.2 per cent), the U.K. (7.5 per cent), the Netherlands (3.9 per cent), 
and Japan (2.5 per cent) held on to the second-through-fifth spots. 


. Total CDIA in the EU was $99.9 billion with FDI in Canada from the EU at $94.0 billion last year. 
The region accounts for 23.1 per cent of the total outward stock of FDI and 26.9 per cent of the 
inward stock of FDI. 


Trends 


° Over most of the 1990s, both exports and imports of goods and services grew faster than GDP; their 
respective ratios relative to GDP climbed to peak levels in the year 2000, from 25.7 per cent in 1990 to 
45.3 per cent of GDP for exports and from 25.6 per cent to 40.2 per cent of GDP for imports. Since 2000, 
overall Canadian economic activity has continued to expand while trade levels have fallen off somewhat, 
resulting in both exports and imports playing less of a role in total Canadian economic activity. As noted 
above, exports of goods and services as a share of GDP fell to 43.2 per cent in 2001 and to 41.0 per cent in 
2002 while the corresponding shares for imports were 38.1 per cent and 37.0 per cent, respectively. 


HIGHLIGHTS 


° Exports of goods and services to the U.S. increased more quickly than total Canadian exports over the 
1990s (11.9 per cent vs. 10.3 per cent) and the importance of the United States in Canadian exports 
consequently rose from 71.2 per cent to 81.7 per cent. Since the year 2000, exports of goods and services 
to the U.S. have fallen slightly more rapidly than overall exports (-1.51 per cent vs. -1.48 per cent), but not 
enough to have dramatically affected the share of exports to the U.S. in overall Canadian exports 


° Imports of goods and services from the U.S. also increased more rapidly than total imports of goods and 
services over the 1990s (10.4 per cent against 9.3 per cent), as the share of imports from the U.S. in total 
imports increased from 68.1 per cent in 1990 to 72.1 per cent in 2000. Since the year 2000, imports of 
goods and services from the U.S. have fallen faster than overall Canadian imports (-2.2 per cent compared 
to -0.7 per cent), and the share of imports from the U.S. in total imports has slipped 2.1 percentage points to 
69.9 per cent over the past two years. 


. With exports growing more quickly than imports over the 1990s, Canada’s trade balance moved from 
deficits in the early 1990s to surpluses over the latter part of the decade; however, with total exports falling 
faster than imports since the year 2000, the trade surplus has begun to narrow. 


° Similarly, with exports to the U.S. growing faster than imports from that country, the bilateral trade surplus 
expanded from $1.1 billion in 1991 to $85.7 billion in 2000. However, with a larger amount of exports 
falling at a slower rate than a smaller amount of imports in the post-2000 period, the bilateral trade surplus 
in 2002 remained near its historical high — only $2.0 billion below the peak $89.2 billion recorded in 2001. 
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Canada’s trade and investment over 2000-2002, in millions of dollars 


2000 


2001 


2002 


Goods and Services Balance 
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I. MERCHANDISE TRADE 


Merchandise trade is one, and in Canada’s case, 
an overwhelmingly important component of the 
balance of payments, which also includes trade in 
services as well as direct and portfolio investment. 


Overview 


Over the first half of 2002, weaknesses in global 
financial markets and heightened uncertainty 
related to problems in corporate reporting and 
governance, particularly in the United States, 
fostered a softening in aggregate demand and 
raised uncertainties about the ability of the 
major developed economies to sustain their rates 
of economic expansion. Into the second half 

of the year, the threat of war in the Middle East 
helped raise oil price premiums; other aspects of 
geopolitical risks further prolonged the anaemic 
global recovery. The unfavourable external 
climate had an impact on Canada’s merchandise 
exports as they fell for the second consecutive 
year, declining 1.0 per cent ($4.3 billion) to 
$410.3 billion. The declines were geographically 
widespread, led by declines to the U.S. (down 

0.8 per cent, or $2.9 billion), the European Union 
(down 4.9 per cent, or $1.1 billion), and all other 
countries (down 1.8 per cent, or $562 million). 
Only Canadian exports to Japan managed to 
increase last year (up 2.4 per cent, or $226 million); 
the increase was not enough to offset the 
declines elsewhere. 


Figure 1-1 
Merchandise trade, 1990-2002 
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== Merchandise exports = Merchandise imports 


Notwithstanding the decline in exports to the U.S., 
that country remained Canada’s principal export 
destination, accounting for some 84.8 per cent of 
Canada’s merchandise exports. In fact, the share 
rose two-tenths of a percentage point last year. The 
EU (at 5.2 per cent) and Japan (at 2.4 per cent) 
together made up half of the remaining 15.2 per cent 
of Canadian exports, leaving the final 7.6 per cent to 
all other destinations. 


The strong economic performance of Canada relative 
to the other developed countries during 2002 was 
reflected particularly in Canada’s merchandise 
imports, which generated a 1.6 per cent (or 

$5.5 billion) increase. With the exception of the 
United States, all other major regions posted gains; 
in particular, imports from all other countries jumped 
7.3 per cent (or $3.6 billion), those from Japan 

shot up 10.9 per cent (or $1.2 billion), and imports 
from the EU rose 3.0 per cent (or $1.1 billion). 
Merchandise imports from the U.S. edged down 
$340 million to $254.7 billion, a 0.1 per cent decline. 


Figure 1-2 


Merchandise export shares by region, 2001 and 2002 
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While the U.S. remains by far the principal supplier 
of merchandise imports into Canada, last year’s 
combination of lower imports from the U.S. coupled 
with higher imports from all other sources led to the 
U.S. share in total Canadian merchandise imports 
falling — from 72.7 per cent in 2001 to 71.5 per cent 
in 2002. The EU share in total merchandise imports 
increased 0.1 per cent to 10.1 per cent while Japan’s 
share reached 3.3 per cent, up from 3.0 per cent a year 
earlier. The share for the rest of the world jumped to 
15.0 per cent last year from 14.2 per cent a year earlier. 
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Figure 1-3 


Merchandise import shares by region, 2001 and 2002 
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The combination of falling exports and rising imports 
had two effects on Canada’s merchandise trade 
performance last year. The first was to lower the 
annual merchandise trade surplus with the rest of the 
world by $9.4 billion to $54.6 billion for 2002 as a 
whole, the lowest level in three years. With exports to 
the U.S. falling more than imports from the U.S., the 
bilateral trade surplus with that country narrowed from 
$95.9 billion in 2001 to $93.3 billion in 2002, a decline 
of slightly over $2.5 billion. Falling exports and rising 
imports from both the EU and from all other countries 
widened the trade deficits that Canada ran with these 
regions. For the EU, the merchandise trade deficit 
expanded $2.1 billion to $14.9 billion while it grew 

by $4.2 billion to $22.2 billion for all other countries. 
Lastly, the increase in exports to Japan was not enough 
to offset the increase in imports from Japan; the bilateral 
deficit with that country widened $925 million to just 
over $2.0 billion. 


Figure 1-4 


Merchandise trade balances by region, 2000-2002 
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The second effect of slightly lower exports and somewhat 
higher imports was to raise the overall level of Canada’s 
merchandise trade. That is, Canada’s two-way trade (_.e., 

the sum of total exports and total imports) increased in 2002. 
Two-way merchandise trade grew by 0.2 per cent last year (or 
by $1.2 billion) to $766.4 billion. Increased merchandise trade 
flows between Canada and Japan were largely responsible for 
the rise as they expanded by $1.4 billion. The increased total 
trade flows recorded between Canada and the all other countries 
(up $3.1 billion) were completely offset by a decline in Canada- 
U.S. trade flows (down $3.2 billion). Total Canada-EU trade 
flows edged down $33 million last year. 


The U.S. remained Canada’s principal trading partner 

at 78.6 per cent of two-way trade in 2002 (down from 

79.2 per cent in 2001). The EU accounted for an unchanged 

7.5 per cent of this total trade and Japan 2.8 per cent (up from 
2.6 per cent a year earlier). Total Canadian trade with the rest of 
the world was up 0.4 percentage points to 11.1 per cent in 2002. 


Merchandise trade by major commodity groupings 


Canada’s exports of all commodities fell by just under 

$4.0 billion (or 1.0 per cent) in 2002, as four of seven major 
categories declined over the year. Declines were led by a 
$5.0 billion drop in exports of machinery and equipment 
and a $4.3 billion decrease in exports of energy products. 
Forestry products ($2.4 billion) and agricultural and fishing 
products ($342 million) also contributed to lower export 
levels. Partly offsetting the losses were gains to automotive 
products exports (up $4.2 billion), industrial goods and 
materials exports (up $2.6 billion), and consumer goods 
exports ($1.1 billion). 


Figure 1-5 
Merchandise trade by major categories, 2001-2002 
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Box A: A SNAPSHOT OF CANADA’S RESOURCE SECTOR 


From Canada’s origins as a colony to today, resources have played an important role in this 
country’s development as one of the premier trading nations of the world. Along the way, pelts 
and timber exports have given way to ores and lumber which, in turn, have given way to refined 
petroleum products, processed foods, and fine papers. And, of course, Canada has moved beyond 
resource-based products into non-resource-based manufactures such as computers, mechanical 
machines, automobiles and other forms of transportation equipment, and services, to name but a 
few. The purpose of this highlight section is to examine the role of the resource sector in Canadian 
trade over the past decade-or-so, focusing on two elements: its impact on the merchandise trade 
balance and its role in provincial trade. 


For purposes of analysis, an industry classification rather than a commodity classification is used 
here. The resources sector is partitioned into two principal groupings: primary resource industries 
and resource-based manufacturing industries. The former group consists of the agriculture, fishing, 
logging, crude petroleum and natural gas, and mining and quarrying industries, while the latter 
includes both primary and fabricated metals, food, beverages, and tobacco, wood products, paper 
products, non-metallic minerals, and the refined petroleum and coal products industries'. 


The driver of Canada’s merchandise trade surpluses 


Canadian exports of resources more than doubled over the period 1990-2001, growing from 

$72.0 billion to $167.5 billion. This is equivalent to an annual rate of growth of just under 

8.0 per cent for the period. However, this resource-based growth rate was less than the 10.7 per cent 
average annual rate recorded by non-resource exports, which increased from $76.9 billion to 

$234.8 billion. Thus, over the 1990s, the resource sector’s share in total exports has dropped more- 
or-less steadily from about half of total exports in the early part of the decade to below 40 per cent 
beginning in 1998 before recovering somewhat to around the 40 per cent level in recent years. 


Similarly, on the import side, the 
average annual rate of growth of 


resource imports has lagged behind Figure A-1 

that of non-resources, although the Exports and imports of resources in total trade 
difference in the two rates is less 

pronounced than on the export side go Percent 


— 8.0 per cent vs. 9.0 per cent. As 

a result, resource-based imports 

as a share of total imports have 

also declined somewhat over time, 
hovering just above the 20 per cent 
mark for the last decade (Figure A-1). 
Canadian imports of resources have 
climbed from $33.5 billion in 1991 


to $78.4 billion in 2001 while non- ———————__ 
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Despite the relative reduction in the role of resources in Canadian trade, the data above show a substantial 
increase in the merchandise trade surplus generated by the resource sector. In contrast, trade data show both 
a trade deficit for non-resources and a slight deterioration in that merchandise trade deficit between 1990 
and 2001. Notwithstanding the fact that non-resource exports have grown at a faster pace than non-resource 
imports (10.7 per cent vs. 9.0 per cent), the differences in the initial magnitudes of the sectoral exports and 
imports have permitted the level of increase in non-resource imports to be slightly greater than that for 
resource-based exports. As a result, the overall merchandise trade surpluses that Canada has been running | 
over the past decade have been driven entirely by the resources sector (Figure A-2). | 


Turning towards a sectoral breakdown of the resource sector surplus, the resource-based manufacturing 
surplus was about double that of primary resources in 1990 ($25.4 billion vs. $13.2 billion). On account 
of faster growing exports and slower growing imports, the primary resource surplus climbed to over 

90 per cent of the surplus for 

resource-based manufactures by 2001 Figure A-2 

— $42.8 billion vs. $46.3 billion. The 

bulk of the $29.6 billion increase in 

the primary resource surplus came 

from the crude petroleum and natural 100 
gas industry, which accounted for 
$24.8 billion, or almost 85 per cent 
of the increase in the surplus. 
Agriculture ($2.4 billion) and mining 
($2.0 billion) accounted for most of 
the remaining increase to the primary 
resource surplus. For resource-based 
manufactures, advances with respect 
to the surplus were led by wood 
industries, paper, refined petroleum 60 
products, and the food industry, while 
primary and fabricated metals and 

beverages limited the gains. 


Trade balances from resouces vs. non-resources 
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Resources dominate exports in most provinces 


Ontario and Quebec together accounted for some two-thirds of total Canadian exports throughout the 1990s. 

Into the new decade, Ontario alone accounted for at least half of all exports. Given that the two provinces 
comprise the manufacturing heartland of the nation and also that Canadian exports contain a large proportion 

of imports (on average 33.1 per cent in 1999), it should come as no surprise that the two provinces are also | 
heavy importers. Indeed, in any given year over the past decade, these two provinces have accounted for over 
three-quarters of total Canadian imports. 


Looking at trade in resources, the Ontario and Quebec are important players to be sure: however, their 
dominance, particularly on the exports side, is less pronounced than is the case for all commodities trade. 
Throughout much of the past decade, the two provinces have recorded about 42-43 per cent of resources 
exports, with the share dropping off towards 38 per cent starting in the year 2000. Ontario, with its strong 
resource-based manufacturing sector, has traditionally been the largest resource-exporting province, though 
with the rise in energy prices beginning around the year 2000, Alberta has overtaken Ontario as the leading 
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resource-exporting province. For imports, Ontario accounts for about half of all resource imports and for Quebec, the 
provincial share is usually between a fifth and a quarter of all resource imports. 


The role of resources in the various provinces is best demonstrated by two sets of statistics. The first shows the ratio 

of the provincial share in resources trade to the national share of resources in total trade. This is what economists call 

a revealed comparative advantage. If this statistic is greater than unity, then the province trades relatively more in 
resources then it does for all commodities. Conversely, if the ratio is less than unity, resources are less important in the 
overall scheme of provincial trade. The second set of statistics is the more traditional dependency ratio which shows the 
share of resources in total provincial trade. This statistic simply says that a certain percentage of total provincial trade is 
accounted for by trade in resources. The analysis below will focus on the export side of these two sets of statistics. 


Table A-1: The role cf resources in provincial exports: 1997-2001 average 


Revealed 


comparative , "xPor As is evident from Table A-1, all provinces with the 
dependency . . 
advantage exception of Ontario and Quebec have resources 
British Columbia 1.87 75.87 accounting for more than one-half of their total 
pees Ps Lee exports. For Quebec, resources account for about 
Saskatchewan 2.19 88.56 ; : : 
manitoba 1.42 57.41 40 per cent of their total exports, while for Ontario 
Ontario 0.46 18.60 it is only about 18.6 per cent. The Territories, 
Quebec 0.99 39.99 Newfoundland & Labrador, New Brunswick, and 
Moe a vo Saskatchewan are all highly dependent on resources 
Phihice Edwardtsland 1.94 78.76 in their exports. For the nation as a whole, resources 
Newfoundland & Labrador 2.38 96.48 accounted for an average 40.5 per cent of total exports 
Yukon 2.13 86.20 over 1997-2001. With this as a base, we see from the 
Northwest Territories 2.45 99.08 revealed comparative advantage column that the share 
Nunavut 2.46 99.64 ‘ : 
of resources in total exports are more than twice the 
national average for the Territories, Newfoundland 
& Labrador, New Brunswick, and Saskatchewan, 
Figure A-3 


about par for Quebec and less than half the national 
average for Ontario. In short, all provinces 
and territories, except for Ontario, are quite 


Regional resources trade balances (1997-2001 average) 


Sear eun dict sity dependent on resources in their overall export 
Alberta patterns. Moreover, with the preponderance of 
ere tial resource imports going to Ontario while, at the 
Ontario same time, the province is less oriented towards 
amet go resource exports, it comes as no surprise that all 
Nova Scotia provinces except for Ontario run surpluses in 
SL RTA Lg their overall resources trade, as seen quite clearly 
Yukon in Figure A-3. 


Northwest Territories 
Nunavut 


56 0 5 10 1 2 2 30 3 Despite a gradually diminishing share in national 
Maheseulcecrnys trade, resources still play an important role in both 
Canada’s merchandise trade balance and in the export 
performance and merchandise trade balances of most 
of its provinces and territories. 


' Services incidental to agriculture, forestry and mineral extraction, the leather, textiles, and furniture industries and utilities have been excluded from 
the analysis. 
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Imports increased with respect to all major commodities 
last year, except for machinery and equipment and energy 
products which fell by $6.6 billion and $1.3 billion, 
respectively. Leading the advances were increased 
imports of automotive products (up $8.9 billion), 
consumer goods (up $3.5 billion), and agricultural and 
fishing products (up $1.4 billion). Smaller increases 
were recorded for industrial goods and materials (up 

$371 million) and forestry products (up $248 million). 


Automotive products 


Automotive products regained their position as 

the largest major category of exports in 2002 at 

23.6 per cent of total exports, lowering machinery and 
equipment to second place. It was the fourth time in 
the past five years that the two categories have switched 
rankings for top spot. Automotive exports rebounded 
in 2002, up 4.5 per cent following a 5.4 per cent decline 
in 2001. The overall advance was $4.2 billion for 

the sector. Gains were registered in all three sub- 
components of the category, led by motor vehicle parts 
(up $2.3 billion), passenger cars (up $1.3 billion) and 
trucks (up $632 million). 


Automotive imports also increased in 2002, with all 
three sub-components contributing to the increase. 
For the year as a whole, automotive imports were up 
$8.9 billion in 2002, the largest increase in imports of 
the seven major commodity groupings. A little under 
half of the increase was in passenger vehicles, where 
imports increased by $4.0 billion over 2001 levels. 
Motor vehicle parts accounted for a further 30 per cent 
of the increase, as they advanced $2.7 billion over the 
year, while trucks accounted for about one-quarter of 
the increase, or $2.1 billion. 


Machinery and equipment 


As noted above, machinery and equipment exports were 
the next largest class of commodity exports, accounting 
for some 23.1 per cent of Canadian merchandise 
exports last year, down from 24.1 per cent a year 
earlier. Exports fell in two of the top three sub- 
components — other machinery and equipment and 
aircraft and other transportation equipment. Only 
industrial and agricultural equipment managed to 
expand their exports last year. 


Exports of television, telecommunications and 
related equipment fell for the second straight year 
which resulted in exports of other machinery and 
equipment falling $2.6 billion after having fallen 
$9.7 billion in 2001. At $12.4 billion, exports of 
television, telecommunications and related equipment 
are now roughly half the value of their 2000 level 
— $24.7 billion. Office machines and equipment 
exports also declined in 2002, down a fifth in value 
from the previous year, or $1.8 billion. Exports of 
other equipment and tools were unchanged over the 
year while exports of other end products increased 
$880 million to help staunch the losses to other 
machinery and equipment. 


Exports of aircraft and other transportation equipment 
also fell in 2002 as exports of aircraft, aircraft engines 
and parts decreased $1.4 billion over the year while 
exports of other transportation equipment were off 
$348 million for the year. 


On the import side, all four sub-components experienced 
a decline in their levels in 2002. Office machines and 
equipment imports fell $2.1 billion last year while other 
machinery and equipment fell further, by $2.3 billion, 
led by a $2.8 billion decline in other communications 
and related equipment imports. Imports of aircraft 

and other transportation equipment fell $1.5 billion, as 
imports of both aircraft, aircraft engines and parts and 
other transportation equipment fell by about three- 
quarters of a billion dollars each. Finally, imports 

of industrial and agricultural equipment were off by 
$659 million as imports of most industrial machinery 
components were down while imports of agricultural 
machinery registered a modest $46 million increase. 


Industrial goods and materials 


Industrial goods and materials is a broad class of 
commodities ranging from various metals in ores to 
plastics and from crude animal products to textile 
fabricated materials. On the export side, these goods 
and materials are broken down into four major sub- __ 
component groupings : metal ores; chemicals, plastics 
and fertilizers; metals and alloys; and other industrial 
goods and materials. In 2002, exports of industrial 
goods and materials increased $2.6 billion over 2001 
levels. Gains were widespread as all four export sub- 
components registered gains for the year. Most of the 
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gains came from metals and alloys as increases to steel 
bars, rods, plates, and sheets (up $860 million) and to 
precious metals and alloys (up $665 million) helped 
push the overall gains to this sub-component of industrial 
goods and materials to $1.9 billion last year. Chemicals, 
plastics and fertilizers made up most of the other gains in 
industrial goods and materials exports as their exports 
increased $490 million from the previous year. Only 
the organic chemicals experienced a small decline in 
exports (down $81 million) under this sub-component. 
Overall, industrial goods and materials accounted for 
16.9 per cent of total merchandise exports in 2002. 


There are only three sub-components to industrial 
goods and materials on the import side: metals 

and metal ores; chemicals and plastics; and 

other industrial goods and materials. Last year, 

a $1.2 billion increase in imports of metals and 
metal ores was completely offset by a $1.4 billion 
decrease in imports of other industrial goods and 
materials. With imports of chemicals and plastics 
rising $521 million, overall imports of industrial 
goods and materials managed a $371 million increase 
for the year. Broadly speaking, import gains were 
widespread while the decline in imports was largely 
restricted to “miscellaneous” or other fabricated 
materials, which experienced a $2.0 billion 

decline from 2001 levels. In all, industrial goods 
and materials accounted for 19.3 per cent of total 
merchandise imports in 2002. 


Consumer goods 


Consumer goods exports accounted for some 

4.2 per cent of total commodity exports in 2002, up 
from 3.9 per cent in 2001. Underpinning this share 
increase was a $1.4 billion increase in exports of 
consumer goods from 2001 to 2002. 


Imports of consumer goods also increased last year, 
posting a $3.5 billion gain. Notable increases over 
2001 levels were registered for miscellaneous end 
products (up $2.0 billion), household furnishings 
and utensils (up $572 million), and watches and 
sporting goods ($414 million). Apparel and 
footwear accounted for much of the remainder of the 
advances. Overall, consumer goods accounted for 
some 13.0 per cent of total goods imports in 2002. 


Energy products 


Energy products fell in importance as a share of 
Canadian exports in 2002, declining to 12.3 per cent 
of total exports from 13.2 per cent a year earlier. 
Exports of these products declined $4.3 billion in 
2002 as a $3.6 billion advance in crude petroleum 
exports was not enough to offset the $6.4 billion 
decline in natural gas exports and the $1.4 billion 
decline in electricity exports. 


Energy products imports also fell last year, declining 
by almost $1.3 billion. Crude petroleum imports 
declined by $1.1 billion when compared to 2001 levels 
while all other energy products combined experienced 
a $213 million fall in their level of imports. Lower 
prices for natural gas and electricity last year and 
higher prices for crude petroleum contributed to these 
shifts in exports. 


Forestry products 


Forestry products exports fell $2.7 billion in 2002. 
Nearly half the decline was experienced in newsprint 
paper, where exports declined $1.3 billion from 2001 
levels. Declines in umber exports (down $642 million), 
other paper and paperboard exports (down 

$602 million), and pulp exports (down $473 million) 
also contributed to the losses. Forestry products 
accounted for almost one-eighth of merchandise exports, 
or 12.3 per cent, in 2002. 


Canada is not much of an importer of forestry products, 
as they account for less than one per cent of total 
commodity imports. However, forestry products 
imports did increase in 2002, up slightly less than 
one-quarter of a billion dollars from 2001 levels. The 
increase came from wood fabricated materials. 


Agricultural and fishing products 


Exports of agricultural and fishing products accounted 
for 7.4 per cent of total merchandise exports in 2002, 
unchanged from 2001. Exports of agricultural and 
fishing products fell $342 million in 2002 as the decline 
in wheat exports (down $750 million) outweighed the 
gains in other products (up $408 million). Performance 
within the other agricultural and fishing products 
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sub-component, however, was mixed. Exports of 
rapeseed fell $305 million, while those of barley and 
alcoholic beverages were down $190 million and 
$161 million, respectively. Fish (up $411 million), 
other food, beverages and tobacco (up $242 million) 
and other cereal preparations (also up $242 million) 
led the advances. 


Imports of agricultural and fishing products climbed 
$1.4 billion in 2002 as both components — fruits and 
vegetables (up $629 million) and other agricultural 
and fishing products (up $789 million) — advanced. 
Imports of agricultural and fishing products accounted 
for 6.1 per cent of total goods imports in 2002, up from 
5.8 per cent in 2001. 


We now turn to a closer examination of merchandise 
trade by regions. We will also be using a slightly 
different data base — customs basis data — than the 
balance of payments data used in this Report so far. 
The reason for the switch is that balance of payments 
valuations are not provided for detailed product- 
level data. Consequently, the numbers cited in the 
forthcoming section might differ slightly from those 
already described. 


Merchandise trade by region 
The United States 


At 87.4 per cent of the total’, the United States is 
by far Canada’s largest destination for merchandise 
exports’. It, thus, should come as no surprise that 
the U.S. dominates as the leading destination for all 
major sub-categories of merchandise exports: the 
range runs from a low of 68.3 per cent for Canadian 
exports of agricultural and fishing products to 

a high of 97.4 per cent for Canadian exports of 
automotive products. 


Canada’s total merchandise exports to the U.S. 

in 2002 fell 1.5 per cent, or $5.3 billion, to 

$346.5 billion. Bilateral exports were led downward 
during the year by declines in energy products 

which plummeted 12.9 per cent (or $7.2 billion) to 
$48.7 billion as declines in natural gas exports (down 
$7.1 billion) and electricity (down $2.4 billion) more 
than offset increases to crude petroleum oils and 
preparations (up $2.3 billion). 


The “tech meltdown” of 2001 also spilled over into 
2002 as American firms were still importing less 
information technology (IT) equipment than was the 
case in the late 1990’s. As a consequence, Canadian 
exports of machinery and equipment to the U.S. fell 
last year, declining $4.9 billion to $70.1 billion. In 
connection with the overall reduction in exports of 
television, telecommunications and related equipment 
as well as office equipment noted in the previous 
section, Canadian exports to the U.S. of mechanical 
(or non-electrical) machinery and equipment and 
electrical machinery and equipment (chapters 84 and 
85 of the Harmonised System) fell by $1.1 billion and 
$3.1 billion, respectively. Elsewhere in the machinery 
and equipment sub-group, Canadian exports of aircraft 
to the U.S. (HS chapter 80) fell some $1.2 billion. 


Exports of forestry products to the U.S. were also down 
from 2001 levels. The year 2002 saw the re-emergence 
of the long-standing bilateral dispute over softwood 
lumber. In May 2002, the U.S. imposed anti-dumping 
and countervailing duties in the neighbourhood of 

27.2 per cent on Canadian softwood lumber imports 
into that country. However, notwithstanding this 
barrier, it was not lumber exports that led to reduced 
Canadian forestry exports; rather, it was reductions 

in pulp exports and in paper and paperboard products 
exports (HS chapters 47 and 48, respectively) that were 
responsible for the decrease in forestry products exports 
to the U.S. Pulp exports south of the border were down 
$308 million from 2001 levels while exports of paper 
and paperboard were down $785 million for the year. 


Partially offsetting these declines were increased exports 
of automotive products to the United States. As noted 
above, virtually all Canadian exports of automotive 
products are destined for the U.S. Each of the three 
sub-categories of automotive products — passenger 
vehicles, trucks, and automotive parts — registered 
export increases last year. With these increases, 
passenger vehicle and truck exports last year almost 
returned to their 1999-2000 peak levels, while parts 
exports established a new record high. 


In addition to automotive products, increased exports 
of industrial goods and materials, consumer goods, as 
well as of agricultural and fishing products also helped 
to offset the declines in other exports to the U.S. These 
three sectors saw their exports to the U.S. advance 

$1.7 billion, $1.1 billion, and $1.0 billion, respectively. 
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Imports from the U.S. fell marginally in the course of 
2002, down 0.1 per cent, or about $133 million. Gains 
were led by automotive products (up $6.4 billion), 
consumer goods (up $1.0 billion), and agricultural and 
fishing products (up $918 million) which were more 
than offset by declines in machinery and equipment 
(down $6.8 billion) and in industrial goods and materials 
(down $1.7 billion). The increase in automotive 
products reflects the high degree of integrated 
production and the just-in-time inventory practices of 
this sector. All key components of the machinery and 
equipment sector were down — electrical/electronic 
goods - down $2.8 billion, mechanical products - down 
$1.8 billion, aircraft transportation equipment - down 
$800 million, and medical/scientific/technical equipment 
- down $642 million. 


The European Union 


At 4.3 per cent of total exports and 11.2 per cent of 
total imports, the EU remains a major trading partner 
for Canada. Nearly two-thirds of Canadian exports to 
the EU are in machinery and equipment (36.2 per cent) 
and in industrial goods and materials (29.1 per cent). 
Forestry products are a distant third-in-importance, 

at 15.6 per cent of exports to the region, followed 

by agricultural and fishing products (8.6 per cent) 

and consumer goods (4.0 per cent). Machinery 

and equipment (37.9 per cent) and industrial goods 
(19.9 per cent) also dominate the Canada-EU import 
categories, but are not as prevalent as on the export 
side. Consumer goods (17.1 per cent), energy products 
(9.8 per cent) and automotive products (8.4 per cent) 
round out the top 5 import categories. 


Merchandise exports to the EU were down 

$1.3 billion, or 7.2 per cent, to just over $17.0 billion 
in 2002, while merchandise imports from the region 
increased $476 million, a rise of 1.2 per cent, 

to $40.0 billion. Thus, the bilateral Canada-EU 
merchandise trade balance deteriorated by $1.8 billion 
for the year, to $23.0 billion. 


The fall in Canadian exports to the EU was led by 
machinery and equipment. Aircraft and other forms of 
non-automotive transportation equipment accounted 
for about half the $984 million decline in this category 
of exports. Forestry exports to the EU decreased by 
$232 million in 2002, led by declines in pulp (down 
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$214 million) and lumber (down $32 million). Exports 
of agricultural and fishing products fell $193 million 
as gains by oilseeds (up $58 million) were not 

enough to offset declines in vegetables, roots, and 
tubers (down $129 million) and in cereals (down 

$76 million). Energy products exports to the EU also 
fell $176 million in 2002. 


Partly offsetting the losses were increased exports 
of industrial goods and materials, which advanced 
$173 million last year, of consumer goods, which 
increased $44 million, and of automotive products, 
which grew $35 million. 


On the import side, increased imports from the 

EU were led by consumer goods, which increased 
$1.0 billion to $6.6 billion, automotive products 

(up $574 million), and industrial goods, up almost 
$400 million. Largely offsetting the gains in imports 
from the EU were decreased imports of energy 
products (down $1.4 billion) and of machinery and 
equipment (down $264 million). 


Japan 


Exports to Japan edged down nearly $44 million in 
2002 as exports of forestry products (principally lumber 
(down $152 million), pulp (down $100 million), and 
paper and paperboard (down $58 million)) were offset 
by small, albeit widespread, gains in most other sectors. 
Along with forestry, energy products also registered a 
decline in exports to Japan — down $28 million. 


Imports from Japan increased by over three-quarters 

of a billion dollars in 2002, as declines in machinery 
and equipment (down $537 million) and consumer 
goods (down $134 million) were more than offset 

by gains in industrial goods (up $220 million) and 
automotive products (up $1.2 billion). The machinery 
and equipment declines were concentrated in electrical/ 
electronic products (down $382 million), medical/ 
scientific/technical equipment (down $277 million), 
mechanical machinery and equipment (down 

$125 million), and aircraft (down $95 million). Gains in 
other sub-categories helped limit the declines. 


Overall, the merchandise trade deficit with Japan in 
2002 widened $814 million to $7.1 billion. 
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The rest of the world 


Merchandise exports to the rest of the world fell 

$1.0 billion to $24.5 billion in 2002 while imports 
climbed $4.3 billion to $75.9 billion. As a result, 
Canada’s merchandise trade deficit with the rest of the 
world widened by $5.3 billion to $51.4 billion. The 
ratio of imports to exports with the region also surpassed 
a 3:1 rate for the first time ever. 


Exports of agricultural and fishing products were 
responsible for more than all of the decline as they 
fell $1.4 billion, led by declines in cereal exports 
(down $822 million), oilseeds (down $432 million), 


and vegetables, roots, and tubers (down $413 million). 
Most other sectors registered small export gains to 

the rest of the world last year — except for forestry 
products which also fell $36 million — and machinery 
and equipment, which recorded a moderately strong 
advance of $277 million. 


Imports from the rest of the world registered 
advances across the board led by consumer goods 
($1.6 billion), industrial goods ($1.0 billion), and 
machinery and equipment ($857 million). The 
smallest increase was recorded in agricultural and 
fishing products, at $369 million. 


' The 87.4 per cent U.S. share in total exports is calculated on a Customs data basis — in contrast to the 84.8 per cent share reported earlier, 


which is calculated on a Balance of Payments data basis. 


* Data on Canada’s exports to the United States, which are compiled from U.S. import data sources, are overstated as they include some 
shipments to third countries via the United States often referred to as trans-shipments. As a result, Canada’s exports to the rest of the world 


are correspondingly understated. 
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Box B: WHO Is NUMBER TWO? 


Canadian producers of goods buy and sell their products domestically and abroad. This special feature examines the issue 
of who is our second largest “partner” in this merchandise trade. The first part of this feature will look at international 
trade while in the second part, a domestic element is introduced to give a full picture of Canadian international trade 
performance. 


Offshore trade 


After the United States, Canada trades more internationally with the European Union than with any other trading partner. 
However, comparisons of any other single country with respect to the EU are not totally compelling, since the EU is an 
agglomeration at present of 15 countries, albeit with a common trade policy. So which individual nation is Canada’s 
second largest trading partner? 


The answer to the above question depends upon what one is measuring. We see from Figure B-1 below that if one looks 
at total, or two-way trade, defined as the sum of total imports and total exports, Japan is Canada’s second largest trading 
partner. Until only very recently, this question was very straightforward because Japan was both Canada’s second largest 
export destination and its second largest source of imports after the U.S. However, over the 1990s, China has been 
narrowing the gap; over the course of the year 2002, China has overtaken Japan as Canada’s second largest supplier of 
imports (Figure B-2). Thus, the answer to which individual country is our second largest trading partner depends on 
whether one is asking about exports, or about imports, or about two-way trade. 


Figure B-1 Figure B-2 


Two-way Canada-Japan and Canada-China trade Canadian imports from Japan and China 
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== 2-way trade with Japan = 2-way trade with China == Imports from Japan = Imports from China 


So what if we step back to look at something more comparable to the European Union to see who is 
number two? Alas, there is no other bloc of countries with a single trade policy organized in quite the 
same way as the EU, so there is nothing quite comparable to the EU. So what if we step back to look at 
the continent of Europe (as recorded by Statistics Canada!) and compare it against the other continents? 
Who is our second largest trading partner in this case? 


As it turns out, Europe and Asia have been vying for the position of second-largest over much of the 
previous decade with Asia appearing to earn to second place on the imports side and, at least for 2002, 
also squeaking in just ahead of Europe on the exports side (Figures B-3 and B-4). So who is our second 
largest trading partner? It could well be argued that it is Asia! 
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Figure B-3 Figure B-4 
Canadian imports from Asia and Europe Canadian exports to Asia and Europe 
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Introducing the domestic market 


So far, only Canada’s sales abroad or purchases from abroad in the case of imports have been examined. What happens 
if domestic sales to the Canadian market are introduced into the analysis? Who is then Canada’s largest trading partner? 
And who is second? 

Figure B-5 
Before these last questions can be answered, we 
first have to make a minor adjustment to the trade 
data, specifically to the export data. When what we 360. Slillons percent 
Canadians sell to ourselves is measured, we look at 
our domestic manufacturing shipments; that is, the 
value of shipments to purchasers within Canada from 
Canadian producers. We must, therefore, adjust the 
value of exports to look only at those products that are 
manufactured in Canada and then sold abroad. In other 
words, we exclude those products imported into Canada 
and re-exported in a substantially unchanged manner. : 
This is what is referred to as “domestic exports”. 1992 1993 1994 1995 1996 1997 1998 1999 2000 


m Manufacturing Domestic Exports m= Manufacturing Domestic Shipments 
m= Manufacturing Domestic Exports to US ® Export Orientation (right hand scale) 


Canada's domestic market vs. its export market to the U.S. 


With the adjustments described above, we can begin 

to answer more definitively the questions posed above. 

Figure B-S provides the necessary information. The dark blue line shows domestic exports of manufactures over 1993-1999 while 
the red line shows domestic shipments of manufactures, that is total manufacturing shipments less domestic exports, or goods that 
have stayed in Canada. The first thing to note is that between 1993 and 1994, the two lines cross and Canadian exports exceeded 
domestic shipments. In simple terms, Canadians began to export more than they produced for their own domestic market. To see 
this in another way, the green bar represents the ratio of domestic exports to total manufacturing shipments and the black line is 

set to the 50 per cent level. When the green bar starts to appear above the black line, Canadian exports exceed production for the 
Canadian market. This occurred in 1994 and all subsequent years. 


The lighter-blue line in the graph represents Canadian domestic exports to the United States. This line also crosses the red line 


— between 1996 and 1997. Thus, analogous to the reasoning provided above, the US export market became a larger market for 
Canadian goods than even the Canadian market. So who is our second largest trading partner? Well, it is Canada itself! 


' See, for example, Statistics Canada catalogue number 65-001 or 65-202 for regional definitions. 
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Il. SERVICES 


Services exports were the bright spot with respect to 
Canada’s export performance for 2002. In fact, services 
have been “a bright spot” in Canadian export performance 
for quite some time, having outpaced the growth in goods 
exports (or declined less than goods as was the case in 
2001) in five of the past seven years dating back to 1996. 
Services exports registered a $1.6 billion, or 2.8 per cent, 
increase last year. The increase brought services 

exports to a record high of $58.2 billion for the year, or 
approximately 12.4 per cent of total exports of goods and 
services. That is, one dollar of every eight dollars earned 
from Canadian exports last year were in services. 


Figure 2-1 


Services trade, 1990-2002 
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Services imports also increased in 2002, but at a slower 
pace than that for exports. They increased 1.8 per cent 
over 2001 levels, or almost $1.2 billion, to reach 

$66.1 billion. At this level, they represented about 

15.7 per cent of total imports of goods and services 
into Canada, or nearly one dollar of every six dollars 
imported. Services imports have increased each and 
every year of the 1990s and into the first decade of the 
twenty-first century. 


With services exports growing faster than services 
imports, Canada’s traditional services trade deficit 
narrowed in 2002, reversing three consecutive years of 

a growing services deficit. For the year as a whole, a 
$315 million improvement in the transportation services 
balance was entirely offset by a $339 million decline in 
the travel services balance, while the commercial services 
balance improved by $484 million. Government services 
experienced a slight decline in their trade balance last 
year, deteriorating by $8 million. Each of these categories 
is discussed in greater detail below. 


Services trade by major groupings 
Commercial services 


Commercial services made up just over half (50.4 per cent) 
of all services exports in 2002, compared to just under 

half (49.4 per cent) in 2001. Commercial services include 
such things as accounting, legal, insurance, financial, 
architectural, computer, communications and construction 
services, to name but a few. Overall, commercial services 
were responsible for the bulk of the gains in services 
exports, increasing almost $1.4 billion (or 4.9 per cent) 
over 2001 levels to reach $29.3 billion in 2002. This 
increase accounted for over 85 per cent of the total advance 
for services exports last year. 


Figure 2-2 


Commercial services trade, 2002 
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Gains in commercial services exports were led by Architectural, 
engineering, and other technical services (up $1,008 million, 

or 38.9 per cent), Other financial services (up $635 million, or 
27.0 per cent), and Royalties and licence fees (up $202 million, 
or 8.7 per cent). Limiting the advances were declines in 
Research and development services exports (down $383 million, 
or 11.8 per cent) and Construction (down $126 million, or 

42.0 per cent). 


At 49.7 per cent of total services imports, commercial services is also 
the largest services import category. Commercial services imports 
rose faster than total services imports (2.8 per cent vs. 1.8 per cent), 
led by gains in Architectural, engineering, and other technical 
services (up $649 million, or 35.7 per cent), Other financial services 
(up $222 million, or 8.6 per cent), and Communications services 

(up $170 million, or 8.6 per cent). Falling imports of Management 
services (down $269 million, or 5.6 per cent), and Royalties and 
licence fees (down $139 million, or 2.6 per cent) limited the overall 
advance of commercial services imports. 
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For the commercial services category as a whole, the trade balance 
improved by $484 million, reducing the trade deficit to $3.6 billion. 


Transportation services 


Transportation services also contributed positively to the gains 

in Canadian services exports last year. This sector, which 
accounts for slightly less than one-fifth of total services exports 
(18.8 per cent), saw its exports rise by $437 million (4.2 per cent) 
from 2001 to 2002, to $11.0 billion. Exports increased in all three 
sub-categories of transportation, as Land and other transportation 
services exports advanced $249 million (7.4 per cent), 

Air transportation services exports rose by $146 million 

(3.1 per cent), and Water transportation services managed a 

$42 million increase (1.7 per cent). 


Figure 2-3 


Transportation services trade, 2002 
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On the import side, advances in Water transportation services (up 

$306 million or 5.9 per cent) and Land and other transportation 
services (up $147 million or 5.7 per cent) were partly offset by a decline 
in Air transportation services (down $331 million or 5.1 per cent). 

Total imports of transportation services climbed 0.9 per cent in 2002, to 
$14.3 billion, up $122 million from 2001 levels. 


With the developments outlined above, the transportation services 
deficit narrowed $315 million to $3.8 billion for 2002. 


Travel services 


Exports of travel services fell 1.2 per cent in 2002, down $207 million 
to $16.5 billion. Both sub-categories fell: Personal travel services 
exports, at $13.8 billion, were $120 million (or 0.9 per cent) lower 
than a year earlier while Business travel services exports were off by 
$87 million (3.1 per cent), declining to $2.7 billion. 


Total travel imports rose 0.7 per cent in 2002, up $131 million to 
$18.1 billion as the advance in Personal travel services imports 
(up $539 million) outweighed the decline in Business travel 
services imports (down $408 million). 


Figure 2-4 
Travel services trade, 2002 
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The combination of falling exports and rising imports means 
that there was a deterioration in the Canadian travel services 
balance: for 2002, the deficit in this category widened 

$339 million to $1.7 billion. 


Government services 


Government services cover international transactions 
arising largely from official representation and military 
activities. They eked out a small, half-percentage point 
increase in exports (to $1.5 billion) while government 
services imports rose 1.9 per cent (to $800 million). As 
a result, the trade surplus in government services edged 
lower, slipping $8 million to $651 million in 2002. 


Figure 2-5 
Government services trade, 2000-2002 
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Box C: TRADE COSTS AND CANADA’S CHANGING TRADE PATTERNS 


Introduction 


International trade might be more costly than is commonly supposed, notwithstanding 
improvements in technology and in communications as well as trade liberalization that 

has occured over the past half-century. Many elements of trade costs are not directly 
“observable”; such “unobserved trade costs” are thought by some to be responsible for what 
has become known as the home bias/border effect in international trade’. 


This highlight section attempts to shed new light on “unobserved trade costs” by looking 
beyond traditional trade-related costs. More specifically, it measures the size and composition 
of non-tariff, service related costs such as transport, distribution, and information costs 
incurred in Canada’s merchandise trade using Statistics Canada’s latest “trade margin” 
statistics”. It tracks the pattern of these trade costs, noting how changes in these costs have 
influenced Canada’s merchandise trade pattern and thus the course of economic integration. 


Trade costs play a prominent role in the so-called “economic geography” model of trade; 
this model suggests that in some industries, there is a strong economic incentive to shift 
production to the larger market in order to minimize trade costs and to achieve scale 
economies: trade liberalization could further reinforce the “home-market effect”. Declines 
in trade costs, on the other hand, could potentially “reverse” the “home market effect”, 
facilitating the expansion of production and exports from smaller countries. 


Changes in Canada’s merchandise trade pattern 


Over the past four decades, Canada’s merchandise trade pattern experienced profound 
changes. Exports of so-called differentiated products? expanded rapidly, resulting in a 
steady rise in their share of Canada’s total merchandise exports, to 55.9 per cent in 1997 
from only 18 per cent in the early 1960s. Concomitantly, the share for homogeneous 
products in Canada’s merchandise exports fell to 17.6 per cent from 34.1 per cent over the 
same period. 

Figure C-1 
While Canada’s trade balance in Canada's trade deficits in differentiated products relative to exports 


differentiated products remained in per cent 
deficit, the relative size of this deficit : 
(measured as shares of trade deficits 

relative to their exports) decreased 0,5 
considerably, from 0.7 per cent in 

the mid-1970s to only 0.14 per cent 5 
in 1997 (Figure C-1). These 
developments require some further 
analysis to understand the dynamism in 
Canada’s merchandise trade pattern. 
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The time-series pattern of trade costs 
Transport costs 


Table C-1 reports ad valorem transport rates incurred in Canada’s merchandise exports over four decades. The 
data show that transport costs for differentiated products were far lower than that for homogeneous products. 
Further, overall transport costs for Canada’s merchandise exports declined to 4.1 per cent in the 1990s from 
6.7 per cent in the 1960s, a decrease of 38.3 per cent over the past four decades. 


Table C-1. Average transport costs in Canada’s merchandise exports 
by product type (per cent) 


Homogeneous Referenced Differentiated Total 
1965-69 6.9 10.4 2 6.7 
1970-79 6.4 95 2.9 oa 
1980-89 3)! 8.3 Des 3 
1990-97 6.1 6.9 2.0 4.1 
Growth (60s-90s) -11.7 -33.2 -38.2 — -38.3 


Across products, ad valorem transport rates for homogeneous products fluctuated in a range of 6-7 per cent 
over the decades under review; only in the 1990s did they start to show a clear declining trend. Decreases in 
transport costs for referenced products are evident; ad valorem transport rates for that category of products 
declined steadily from 10.4 per cent in the 1960s to 6.9 per cent in the 1990s. Ad valorem transport rates 

for differentiated products experienced the most significant drop — 38.2 per cent — over the same period, 
suggesting that improvements in transportation technologies and related institutional innovations over the past 
decades had more significant cost-saving effects on transporting differentiated products than on the two other 
categories of products. 


Distribution Costs (wholesale) 


In the contemporary distribution system, there are two essential characteristics that have a profound impact 
on international merchandise trade. First, there is services variety. One can identify at least five broad 
categories of output of distribution services: accessibility of location, breadth and depth of assortment, 
assurance of product delivery at the desired time and in the desired form, information, and ambiance. 
Second, there has been increased backward vertical integration in the distribution sector, shifting the 
wholesale functions from manufacturers to wholesalers to achieve a better division of labour between them. 
These developments led to an increase in the share of wholesale costs in merchandise exports. On the other 
hand, efficiency enhancement in wholesale services arising from investment in information technologies, the 
adoption of new inventory control methods, and increased competition, tended to drive down wholesale costs 
in merchandise exports. 


Table C-2 indicates that wholesale services attached to Canada’s merchandise exports amounted to 

$11.7 billion in 1997. The role of wholesale services in facilitating Canada’s merchandise exports was thus 
rising: the share of wholesale costs in the value of merchandise exports increased to 4.1 per cent in the 1990s 
from 2.7 per cent during 1960s and 1970s; this pattern was consistent across different categories of products. 
The rising share of wholesale costs in the value of exports suggests that although labour productivity in the 
wholesale sector grew at a respectable pace of 2.5 per cent annually over the past four decades, the forces 
representing services variety and cost shifting overwhelmed the cost-saving effect in the wholesale sector. 
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Table C-2. Average wholesale costs in Canada’s merchandise exports by 


product type (per cent) 

Homogeneous’ Referenced Differentiated Total 
1965-69 a4 | 3.6 23) 2.8 
1970-79 2.4 2.9 2208 MH 
1980-89 oes) ere 64 Sez 
1990-97 3.9 4.7 ag 4.1 
Growth (60s-90s) 87.1 33.0 45.1 47.2 


Information costs (network) 


Overall, the role of direct sales* in total export sales has been declining; social and business networks shrink in 
importance for international trade (Table C-3). Falling information costs cue to improvements in technologies for 
information dissemination, as well as increased transparency and better enforcement of international contracts in 
foreign countries, could be possible explanations. Nevertheless, direct sales remain significant for many highly 
specialized and time-sensitive differentiated and referenced products. Direct sales represented 12.8 per cent of total 
export sales for differentiated products, and 15.3 per cent for referenced products in 1997, but only 3.0 per cent for 
homogeneous products. The high proportion of direct sales for differentiated products suggests that networks are far 
more important for differentiated products than for homogenous products’. 


Table C-3. Direct export sales as a share of manufacturers 
total export sales (per cent) 


19625 1970 19808" 1990— “1997 


Homogeneous 16.3 17.8 2.6 39 3.0 
Referenced 15.6 a, 12.1 16.9 Ikea 
Differentiated 32.3 12.6 10.9 12.9 12.8 


Custom duties 


Because of various trade agreements (the GATT/WTO, the Canada-U.S. FTA, and NAFTA), ad valorem custom duties 

for Canadian merchandise imports fell by more than a half to 4.6 per cent in the 1990s from 10.3 per cent in the 1960s° 

(Table C-4). Across products, duty rates for resources-based homogeneous products were low even in the early 1960s; 
progressively reducing or eliminating tariffs for differentiated and referenced products had always been the focus of 
trade liberalization in goods. Between the 1960s and 1990s, tariff duties for differentiated products fell by 47.6 per cent 
and for referenced products by 60.9 per cent. These tariffs changes occurred in parallel with the broad changes in 
Canada’s trade pattern over the entire period; that is, the rising share of differentiated products in total exports. 


Table C-4. Ad valorem duty rates for total Canadian merchandise imports, in per cent 


Homogeneous’ Referenced Differentiated Total 
1965-69 22, 13.9 92 9:3 
1970-79 0.7 12.4 7.8 7.6 
1980-89 0.3 9.9 Teal 6.8 
1990-97 0.3 5.4 4.8 4.6 


Growth (60s-90s) -85.0 -60.9 -47.6 -50.5 
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Further, as tariffs have been substantially reduced and largely abolished, trade costs associated with transport and 
distribution services now appear larger than remaining tariff duties (Table C-5). For instance, in the 1960s, the wholesale 
and transport costs accounted for 9.5 per cent of total Canadian merchandise exports, similar to the 9.3 per cent level of 
custom duties. In the 1990s, however, average duty rates on total imports dropped to 4.6 per cent, while wholesale and 
transport costs stood at 8.2 per cent (the custom duty rate fell to 2.6 per cent in 1997, while wholesale and transportation 
rates combined were 7.8 per cent in the same year). Given the importance of these services components in total trade 
costs, liberalization in services might be the next key step in promoting greater merchandise trade. 


Table C-5. Ad valorem, wholesale, and transport rates for Canadian 
exports and duty rates for total Canadian imports (per cent) 


Wholesale Transport Duties 
1965-69 2.8 6.7 93 
1970-79 2 ull 7.6 
1980-89 Be Be) 6.8 
1990-97 4.1 4.1 4.6 


The home-market effect 


Having examined the time-series pattern of trade costs, the following section summarizes some econometric estimations 
to quantify the impact of changes in trade costs on Canada’s merchandise trade pattern using the gravity or economic 
geography model. In particular, it tests a hypothesis of whether or not declines in trade costs have helped “reverse” the 
home-market effect, strengthening the advantage of smaller countries in producing differentiated products. Table C-6 
shows that the estimated coefficient for home-income is 1.08, higher than that of foreign-income of 0.72. This result 
appears to confirm the reverse of the “home-market effect”. 


Table C-6. Estimation results for exports of differentiated products 


Dependent variable: Exports of differentiated products 
The Method of Instrumental Variables: 
Instrument list: Canada GDP, wholesale, transport, and time 


1965-97 Canada GDP Foreign GDP Duties 
1.08 0.72 -0.51 R?=0.99 
(2.54) (1.74) (-3.98) 
Conclusions 


Evidence presented here suggests that falling transport costs and expanding distribution services could offset 
the location advantage of larger countries, leading to the expansion of production and exports of high-valued 
differentiated products from smaller countries. Thus, freer trade, particularly in the services sectors, could further 
strengthen smaller countries’ advantages by enhancing their market access to a large market. 


' Obstfeld, Maurice and Kenneth Rogoff “The Six Major Puzzles in International Macroeconomics: is There a 
Common Cause?” NBER Working Paper 7777, Cambridge, MA. 


? In the Canadian input-output tables, there are seven “trade margins” distinguished: retail, wholesale, tax, 


transport, gas, storage, and pipelines. These are extra trade-related costs that are attached to Canadian 
merchandise exports. This paper will focus on transport and wholesale margins only. 
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3 We regroup merchandise trade statistics into three groups — homogeneous, which refers to products traded 

on organized exchanges; differentiated, which refers to products that are “branded” (industries associated with 
differentiated products are often characterized as having increasing returns); and referenced products, which 
refers to those that are “in-between”, whose prices are often quoted in trade publications, based on Rauch’s 
classification (Rauch, James E. 1996 “Networks versus Markets in International Trade”, NBER Working paper no. 
5617). 


4 Canadian manufacturers sometimes sell directly to foreign buyers. Direct sales mean that manufacturers rely on 
their own social and business networks, rather than on wholesale distribution channels, for accessing information, 
overcoming informal trade barriers, and implementing international contract enforcement. 

> See Rauch James, E. (1996) “Networks versus Markets in International Trade”, NBER Working Paper no. 5617. 
® Since import duties collected by Canada’s major trading partners on Canadian exports based on the IO 
classification are not available, this study will use Canada’s import duties as a proxy for foreign tariffs charged on 
Canada’s merchandise exports. 


7 The detailed description of estimation procedures is available upon request to shenjie.chen@dfait-maeci.gc.ca. 


Services trade by region 


As is the case for goods, the United States is Canada’s 
principal trading partner for services. Through the 
1990s, the U.S. share of Canadian services exports rose 
from 55.8 per cent in 1991 to a peak of 60.6 per cent 

in the year 2000. For both the years 2001 and last 
year, the U.S. share has remained at 59.2 per cent. In 
contrast, the U.S. share in Canadian imports of services 
has fallen from a peak of 66.0 per cent, also in 1991, to 
61.2 per cent last year. 


Services trade with the United States 


In 2002, Canadian services exports to the United States 
rose $942 million, resulting in a 2.8 per cent rise in the 
share of these exports in that country. Exports of travel 
services led the way, accounting for almost half the 
increase, or $463 million. Exports of commercial and 
government services were next in importance, rising 
$255 million while exports of transportation services 
contributed the remaining $223 million. Total exports 
of services to the U.S. amounted to $34.4 billion for 
the year. 


On the import side, a $718 million increase in 
commercial and government services imports from the 
U.S. was more than enough to offset declines in travel 
services imports (down $272 million) and transportation 
services imports (down $78 million), as total services 
imports from the United States increased 0.9 per cent, or 
$367 million, to $40.5 billion. 


Services trade with the European Union 


Exports of services to the European Union also 
increased by 2.8 per cent in 2002, leaving the share 

of services exports to this region unchanged from the 
previous year at 17.0 per cent. Increases of $552 million 
and $74 million for commercial and government 
services and transportation services, respectively, were 
partly offset by falling exports of travel services to 

the EU (down $361 million). For the year as a whole, 
Canadian services exports to the EU rose $266 million 
to $9.9 billion. 


Services imports from the EU in 2002 fell $138 million 
to $10.6 billion, or 16.0 per cent of total services 
imports from all sources. Declines in commercial and 
government services imports (down $145 million) and 
transportation services imports (down $152 million) 
pulled services imports from the EU down. Travel 
services imports from the EU managed a $161 million 
increase for the year. 


Services trade with Japan 


Japan holds a 3.0 per cent share of Canada’s services 
exports and a 3.1 per cent share of Canada’s services 
imports. This import share held steady over 2001 

to 2002 as imports of services from Japan grew at 

a slightly faster pace than total services imports 

— 2.8 per cent vs. 1.8 per cent; the overall change was 
not enough to increase Japan’s share in total services 
imports. The pace of services exports to Japan did not 
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keep up with the pace for overall services exports 
— 0.9 per cent against 2.8 per cent — and as a 
result Japan’s share in total Canadian services 
exports edged down one-tenth of a percentage 
point in 2002, from 3.1 per cent in 2001. 


Services trade with all other destinations 


Services exports to other destinations, other than 
the U.S., the EU, and Japan, were led higher by 
services exports to other OECD countries, which 
expanded by 4.4 per cent in 2002 over 2001 levels. 
On the other hand, services imports from non- 
OECD countries grew 7.9 per cent over 2001-2002 


compared to 4.8 per cent from other OECD sources. 


As both rates were considerably higher than the 
overall 1.8 per cent increase for total services 
imports, the share of services imports from non- 
U.S.- non-EU-non-Japanese sources increased from 
18.6 per cent of total services imports in 2001 to 
19.7 per cent in 2002. 


Figure 2-6 


Services trade balances by principal regions, 2000-2002 
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IJ. CuRRENT ACCOUNT 


This chapter encapsulates the previous two chapters 
and serves to introduce the next chapter of this 
Report. That is, it bridges Canada’s performance 


concerning the flow of goods and services with the 
transfer of funds. 


The current account is one of two major accounts 
that comprise the balance of payments: the other is 
the capital account. The current account records 
the flow of goods and services between Canada and 
other countries — merchandise exports and imports 
and non-merchandise transactions such as travel 
and tourist spending, payments and receipts for 
shipping, freight, banking, and insurance, payments 
to corporate head offices for management fees and 
intellectual property rights, such as trademark and 
licensing fees. The capital and financial account, on 
the other hand, measures the short- and long-term 
capital flows between Canada and the rest of the 
world. Since the balance of payments must balance 
out at zero, the size of the surplus (deficit) in the 
current account is mirrored as a deficit (surplus) in 
the capital and financial account’. 


For 2002, the surplus in the Canadian current account 
fell to $17.3 billion from the record $30.0 billion 
registered in 2001. The decline in the surplus was 
due to the fact that the goods surplus, as reported 

in Chapter 1 above, declined $9.8 billion because 

of lower exports and higher imports of goods. The 
deficit on direct investment income also widened (by 
$3.2 billion) compared to 2001 (Figure 3-1). 


Figure 3-1 
Current account balance and key components, 1990-2002 
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Regional analysis 
The United States 


The current account balance between Canada and the United 
States fell $7.1 billion to $58.7 billion in 2002. The majority 
of the deterioration came via a $4.9 billion widening of the 
investment income deficit with the U.S. Profits accruing to 
Canadian direct investors in the U.S. tumbled $3.7 billion 
while those accruing to U.S. holders of direct investment 

in Canada rose $0.5 billion. Dividends and interest paid 

to U.S. portfolio investors were also up $1.1 billion while 
remittances to Canadian investors rose marginally (up 

$28 million). 


The goods balance with the U.S. fell $2.5 billion as a 

$340 million decline in imports was not enough to offset a 
$2.9 billion decline in exports to the U.S. The services deficit 
narrowed $573 million on the year as improvements to the 
travel deficit ($735 million) and to the transportation balance 
($301 million) were only partially offset by a $463 million 
decline in the deficit to commercial and all other services. 


The European Union 


The deficit in Canada’s current account with the EU 
reached $17.0 billion in 2002, a $2.2 billion decline from 
the 2001 deficit level. The goods deficit widened by over 
$2.1 billion, accounting for most of the overall decline: 
exports fell and imports increased by almost $1.1 billion 
each. A $406 million narrowing in the services deficit 

(led by improvements of $228 million and $699 million to 
the transportation and the commercial and other services 
balances, respectively, and only partially offset by a 

$520 million decline in the travel balance) more than offset 
a $371 million widening of the deficit in investment income. 
An $85 million decline in current transfers accounted for the 
remainder of the difference. 


Japan 


The current account deficit with Japan widened $1.4 billion, 
to $4.9 billion, in 2002. All principal components and most 
sub-components experienced a deterioration in their balances 
over the year. The goods deficit surpassed $2.0 billion last 
year, a $925 million deterioration from the previous year, 

as a $226 million increase in goods exports to Japan was 
outweighed by a $1.2 billion increase in imports from Japan. 
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The services deficit slipped $40 million as declines to 

the travel and transportation balances outweighed the 
$100 million narrowing of the commercial and other 
services deficit. The investment income deficit widened 
$238 million over the year: bilateral inflows of direct 
investment profits fell while outflows increased, and the 
direct investment income deficit with Japan widened 
$498 million. The deficit on portfolio investment income 
fell $160 million last year, largely the result of falling 
interest and dividend payments to Japanese investors. 


Other OECD countries and all other countries 


The bilateral current account deficits between Canada 

and the other OECD countries and all other countries fell 
$0.5 billion and $1.6 billion, respectively last year, to 

$8.5 billion and $11.0 billion. In both cases, declines to the 
goods deficits (wider by $753 million and by $3.4 billion, 
respectively) and services deficits (wider by $35 million 
and by $451 million, respectively) were only partially 
offset by improvements to the investment income surpluses 
(up by $264 million and by $2.4 billion, respectively). 


Since the mid-1970s, Canada has consistently run 

current account deficits, coinciding with rising levels of 
government debt. At the same time, however, the share 

of private savings in Canadian GDP has been trending 
downward, falling as low as 17.0 per cent in 1998 from 

a rate as high as 24.3 per cent in 1985 (Table 3-1). Asa 
result, Canada has relied on net borrowing from abroad to 
finance domestic investment throughout much of the past 
30-or-so years. Since the mid-1990s, Canada has made 
concerted efforts to reduce public-sector deficits and has, 
in the past six years, registered federal budget surpluses. 
In turn, Canada has achieved the sharpest decline in the 
debt burden among the G7 countries since the mid-1990s: 
between 1995 and 2002, the net debt-to-GDP ratio was 
reduced by 26.8 percentage points to 41.1 per cent of GDP, 
resulting in Canada’s debt burden being now below the G7 
average. The improvement in Canada’ budgetary surpluses 
implies a corresponding reduction in debt-servicing costs. 
It has also permitted the government room to lower taxes, 
which has likely had positive effects on savings rates. 
These factors in combination have contributed favourably 
to Canada’s current account balances in recent years. 


Table 3-1: Domestic savings and investment, as share of GDP, 1981 to 2002 


Private Public 
Excess saving over Budget surplus (+) Current acount 
Saving Investment investment Budget deficit (-) balance 
1981-1985 23.4 18.0 Be) -5.1 -1.2 
1986-1990 PA Lo 1.8 -4.0 -3.3 
1991-1995 19.9 15.6 4.2 -6.7 -2.8 
1996 19.1 13% 3.4 -2.5 0.5 
1997 17.4 18.5 -1.0 2 -1.3 
1998 17.0 18.2 -1.2 0.0 -1.2 
1999 L733 18.1 -0.8 1] 0.2 
2000 18.8 tS 0.6 3.3 2.6 
2001 18.5 16.8 ree 2.0 2.8 
2002 18.5 Wee 1.0 1.6 Re) 


Source: Statistics Canada, National Income and Expenditure Accounts, Catalogue No. 13-001-PPB, 4th Quarter 2002.. 


Note: due to the statistical discrepancy in the nation accounts, the sum of the share of excess private saving over private investment and budget surplus or deficit in GDP may 


not add to share of current account deficit in GDP. 


' When the current account is in deficit, for example, it measures the extent to which Canada is drawing on the resources of the rest of the 
world for current consumption and investment; when the current account is in surplus, it measures the extent to which Canada is providing 
such resources to the rest of the world. In other words, a surplus on the current account indicates that a country has earned (or obtained 

via transfers) more money abroad than it has paid out and is, thus, a net saver internationally. This surplus is mirrored by a deficit on the 
capital and financial account and requires a net outflow of capital. Likewise, a current account deficit means that a country is a net borrower 
internationally, as reflected in a net inflow of capital and thus a surplus on the capital and financial account. In an accounting sense, a current 
account deficit reflects a shortage of domestic savings relative to domestic investment. 


IV. CAPITAL AND FINANCIAL ACCOUNT 


As noted earlier, this account measures capital and 
financial transactions of Canadian residents with non- 
residents. It comprises the capital account, which measures 
capital transfers and non-produced, non-financial assets, 
and the financial account, which measures transactions in 
financial instruments. Capital transfers represent changes 
of ownership of savings and wealth across the border with 
no guid pro quo whereas transactions in non-produced, 
non-financial assets give rise to rights and obligations 

that create an opportunity to generate cash or other assets. 
Transactions in financial instruments give the right to 
receive or the obligation to provide cash or other financial 
instruments. There are two types of financial instruments: 
primary instruments — such as bonds, receivables, and 
equities — and derivative instruments! — such as financial 
options, futures and forwards. 


We are mostly interested in the financial account 
because it provides information about the financing and 
investing activities of Canadian residents with non- 
residents. Transactions in financial instruments have a 
direct impact on the international investment position 
of the country by creating, extinguishing, or modifying 
these assets and liabilities. 


Direct investment (flows) 


Canadian foreign direct investment (FDI) flows 
continued to decline in 2002, down by about 20 per cent 
from the previous year’s level. Inflows fell by 

21 per cent and outflows by 20 per cent. It was the 
second consecutive year of decline following nine years 
of uninterrupted expansion of FDI flows. The decline 


Figure 4-1 
Inflows, outflows, and balance of direct investment flows, 1990-2002 
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in inflows was broadly in line with, but slightly better 
than, UNCTAD’s prediction of a 27 per cent reduction 
in world FDI inflows for 2002 (UNCTAD: TAD/INF/ 
PR/63 - 24/10/02), suggesting that Canada remains 

a highly attractive place to invest in the world-wide 
competition for global investment. 


The continuing contraction of inflows into Canada reflects 
two key factors: the continuing sub-par economic activity 
in the other major industrialized economies and a bearish 
stock market world-wide. In turn, these forces have 
combined to slow down new investment into Canada and 
reverse the trend towards rising cross-border mergers and 
acquisitions (M&As) that has driven much of the recent 
inward FDI flows. Cross-border M&A activity in Canada 
has plummeted from $64.1 billion in the year 2000 to 
$13.5 billion last year, falling some 62 per cent and 

45 per cent over these two years, respectively. 


For 2002, FDI inflows into Canada amounted to 

$33.6 billion, down $8.9 billion from the previous year’s 
level. Net mergers and acquisitions activity was down by 
slightly less than $11.0 billion, more than accounting for 
the entire decline in FDI inflows between 2001 and 2002. 


Regionally, the United States has accounted for the lion’s 
share of inward investment into Canada over the recent 
past. With the exception of the year 2000, when there 
was a one-time surge of EU investment led by the French 
takeovers of Seagrams by Vivendi and of Newbridge by 
Alcatel, U.S. investment into Canada has accounted for 
about three-quarters-or-more of total FDI inflows. The 
year 2002 was no exception, as U.S. investors accounted 
for nearly $25.1 billion of the total $33.6 billion, or 

74.7 per cent. EU investors were second in importance 
last year, accounting for 13.9 per cent of total inflows, 

or $4.7 billion. Non-OECD foreign investors were 
responsible for a further 7.0 per cent of the 2002 total, 
followed by Japan at 3.4 per cent and by the remaining 
OECD countries not mentioned above, at 1.1 per cent. 


On a sectoral basis, foreign investors channelled just 

over half the total investment (or $16.9 billion) into the 
energy/metallic minerals industries and about one-fifth (or 
$6.7 billion) to several other industries within the “other 
industries” category. For the remainder of the sectors, 
$3.8 billion of foreign investment flows were directed to 
the machinery and transportation equipment industries 
and $2.8 billion went to each of the finance and insurance, 
and the services and retailing segments of the market. 
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Figure 4-2 


Inflows of direct investment by sector, 2000-2002 
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Figure 4-3 


Outflows of direct investment by sector, 2000-2002 
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Outflows of direct investment, or Canadian direct 
investment abroad (CDIA), peaked in the year 2000 

and have fallen by 22.1 per cent and 20.1 per cent in 
2001 and 2002, respectively. At $43.9 billion, Canadian 
investment outflows remain the fourth highest on 
record, trailing only the levels registered for 2000, 2001, 
and 1998 in that order. Similar to the case for FDI in 
Canada, it was the level of mergers and acquisitions that 
led CDIA outflows lower in 2002: net outward M&A 
flows fell $16.9 billion between 2001 and 2002 while 
total outward investment flows declined by a more 
modest $11.1 billion over the same period. 


Canadian outward investment for 2002 was widely 
spread geographically, much more so than in the 
previous four years. Last year, a little over a third of 
CDIA flows (35.2 per cent) were placed in the United 


States compared to well over a half (56.8 per cent) 
over the 1998-2001 period. A number of accounting/ 
auditing irregularities, particularly with respect to U.S. 
corporations, along with disenchantment concerning 
new technology firms, many also U.S.-based, appeared 
to contribute to Canadian investors looking further 
abroad for investment opportunities. All other major 
regions gained at U.S. expense, most notably the 

EU, which captured 30.4 per cent of CDIA flows in 
2002 compared to their average of 17.5 per cent over 
1998-2001, and the other OECD region (12.1 per cent 
vs. 7.7 per cent and, the non-OECD rest of the world 
(18.7 per cent vs. 15.1 per cent). 


Canadian direct investment abroad went largely to the 
financial and the energy/metallic minerals industries, 
at $23.2 billion and $11.9 billion, respectively; when 
combined, they accounted for about 80.0 per cent 

of total outflows. Machinery and transportation 
equipment was next in importance, accounting for a 
further 12.0 per cent of the total. 


Portfolio investment 


Portfolio investment typically refers to international 
transactions in stocks and bonds (both foreign and 
Canadian) in addition to transactions of Canadian 
money market instruments between residents of 
Canada and non-residents. Foreign money market 
instruments are included in other assets because of 
difficulties in their measurement. 


In 2002, the flow of Canadian portfolio investment 
abroad declined for the second year running — from 
$62.3 billion in 2000 to $37.7 billion in 2001 to 

$24.7 billion last year. Not surprisingly, given the 
bearish market conditions, the mix of Canadian 
portfolio outflows shifted dramatically in 2002. In 
2001, only one dollar of every twenty dollars invested 
abroad was placed in foreign bonds: last year it was 
one dollar of every four dollars invested offshore. In 
effect, Canadian purchases of foreign stocks were held 
in check, off some $17.3 billion (or down 48 per cent) 
from the previous year while bond holdings shot up 
230 per cent (or $4.3 billion). 


The skittishness caused by jittery markets also showed 
up in inward portfolio statistics. The flow of foreign 
portfolio investment into Canada tumbled $13.0 billion 
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to $17.9 billion in 2002. Investors looked less 
favourably at Canadian stocks and bonds for the year, 
cutting bond holdings by over half from 2001 levels, 
from $33.6 billion to $15.8 billion, and selling off 
Canadian stocks to the amount of $1.8 billion for 2002. 
On the other hand, foreign investors bought $3.9 billion 
of Canadian money market paper in the year. 


Overall, it was the fourth consecutive year that the 
flow of Canadian outward portfolio investment 


exceeded the flow of portfolio investment into Canada. 


At $6.86 billion last year, the overall outflow was 
marginally higher than the $6.85 billion registered in 
2001, but considerably lower than the $48.2 billion 
recorded in the year 2000. 


International investment position 


A change in Statistics Canada’s reporting procedure 
has delayed the release of Canada’s international 


investment position statistics for 2002. Thus, unlike our 


three previous annual Reports, we are unable to set out 
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Canada’s performance in this area for 2002. 

Canada has traditionally relied on inflows of foreign 
capital to finance domestic investment and to acquire 
technologies from abroad. As a result, Canada’s foreign 
accumulated liabilities have traditionally exceeded its 
corresponding assets. However, Canada’s net foreign 
indebtedness as a share of gross domestic product 

has fallen from 44.7 per cent of GDP in 1993 to 

18.8 per cent in 2001, reflecting improvements in the 
foreign direct investment (FDI) account associated with 
the switch from a traditional debtor position to one of 

a creditor beginning in 1997, in addition to the surge 

in foreign stock holdings resulting from the relaxation 
of foreign-content limits for tax-sheltered Canadian 
investment funds. We note that the FDI account has 
further improved for the year 2002. 


! Derivatives are financial instruments providing payoffs that depend or are contingent on the values of other assets, such as commodity 
prices, bond and stock prices, or market index values. The coverage of derivatives in Canadian statistics is currently limited to options and 


traded financial futures. 
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V. Direct INVESTMENT (STOCKS) 


Up to now, this Report has examined the annual flows of 
capital and financial transactions and of goods and services 
between Canadians and foreigners. However, on the 
investment side, there is an additional dimension that can 
be addressed — the holdings, or stocks, of outward and 
inward foreign investment that have accumulated through 
time. This chapter examines the stock of Canadian 
holdings of direct investment abroad as well as the stock of 
foreign direct investment holdings in Canada. 


Foreign direct investment (FDI) is an investment by 

an investor from one country involving a long-term 
relationship, reflecting a lasting interest and a significant 
influence on the management of an enterprise residing 
in another country. It usually requires a holding of 

10 per cent or more of voting equity, but does not have 
to imply control of the foreign firm. Direct investments 
made by Canadians abroad, or outward investment, is 
called Canadian direct investment abroad, or CDIA, 
while direct investment made by foreigners in Canadian 
enterprises is referred to as foreign direct investment in 
Canada, or FDI in Canada. 


In 2002, Canadian direct investment abroad amounted to 
$431.8 billion, up 10.8 per cent from the $389.7 billion 
registered for 2001. The growth of foreign direct 
investment into Canada slowed to 4.7 per cent in 2002, 
down from 8.5 per cent one year earlier. FDI in Canada 
stood at $349.4 billion last year. With the stock of outward 
investment exceeding that of inward investment, Canada 
is now a net exporter of direct investment capital. Canada 
has been in this net exporter position since 1997, when the 
stock of CDIA exceeded that of FDI in Canada for the first 
time since records of this data were kept. 


Figure 5-1 


CDIA, FDI in Canada, and net direct investment position, 1990-2002 
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Outward direct investment 
Investment by region 


The largest portion of Canadian FDI holdings is placed 
within North America, which accounted for almost 
six-tenths (59.4 per cent) of the total outward stock of 
investment. The bulk of the North American holdings 
are in United States-based companies, which accounted 
for 78.7 per cent of the total North American investment, 
or $201.8 billion. The U.S. is also the single largest 
country for CDIA, accounting for just below half 

(46.7 per cent) of total Canadian outward investment. 
At $23.9 billion and $9.4 billion, the Barbados and 
Bermuda account for almost two-thirds of the remaining 
stock of CDIA in North America. The Barbados is, 

in fact, the third largest single-country destination of 
CDIA, after the United States and the United Kingdom. 
Canadian investment in NAFTA-partner Mexico edged 
up 2.0 per cent to $3.3 billion in 2002. 


Figure 5-2 


Distribution of CDIA by region, 2002 
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At a little over one-quarter of the total, Europe 

is Canada’s second largest destination for CDIA. 
Direct investment holdings in Europe grew at twice 
the pace of total CDIA in 2002 — 22.4 per cent vs. 
10.8 per cent. The bulk of Canadian direct investment 
holdings in Europe is in the European Union, which 
accounted for nearly $100 billion of the approximate 
$120 billion invested in Europe, or five-sixths of total 
CDIA in Europe. 


The stock of CDIA in the EU grew 22.7 per cent, 

an increase of $18.5 billion, from 2001 to 2002. 
Investment levels were up for all EU countries, except 
for Italy where the stock nearly halved from $4.9 billion 
in 2001 to $2.6 billion last year. Elsewhere in the EU, 
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advances were led by a $7.7 billion increase in stock 
levels to Ireland and a $5.5 billion increase in stock 
levels to the U.K. Germany (up $3.1 billion) and the 
Netherlands (up $2.1 billion) also registered notable 
increases in their levels of CDIA in 2002. 


Outside of the EU, there are sizeable Canadian direct 
investment holdings in Hungary ($11.4 billion) and 
Switzerland ($6.5 billion). CDIA in Hungary climbed 
a further 25.6 per cent in 2002 after having more than 
doubled the previous year. 


The Asia/Oceania region is the next largest region 

for CDIA at 8.5 per cent of the total outward stock of 
investment. Investment holdings jumped 31.1 per cent 
in 2002, from $27.9 billion to $36.6 billion. Japan, 

at $9.2 billion, is the principal destination of CDIA to 
the region followed by Australia at $8.5 billion and 
Singapore at $4.5 billion. CDIA in Australia rocketed 
87.6 per cent last year, coming on the heels of a 

45.9 per cent increase a year earlier. 


South and Central America was the destination of 
slightly over $15.0 billion of CDIA in 2002. Chile and 
Brazil are the chief destinations for CDIA in this region, 


accounting for $5.8 billion and $4.3 billion, respectively. 


Peru and Argentina account for almost two-thirds of 
the remaining $5.0-or-so billion after accounting for 
Chile and Brazil, with CDIA levels of $2.0 billion and 
$1.4 billion, respectively, in 2002. 


At $3.6 billion in 2002, Canadian direct investment 

in Africa was again the smallest of any region. This 
amounts to less than one per cent of total CDIA. 
Because investment levels are not high, much of the 
data on CDIA in Africa is considered confidential by 
Statistics Canada. Public data on CDIA is available for 
only 9 African nations, and cover only 20 per cent of the 
total. Consequently, little of any specific nature can be 
said about CDIA in Africa. 


Investment by sector 


Direct investment data are available for six industrial 
groupings and three major regions — the United States, 
the European Union, and Japan-and-the-rest-of-the- 
world. Canadian direct investment abroad (CDIA) 

is concentrated in the financial and insurance sector, 
which accounted for 41.3 per cent of the stock of CDIA. 


Investment in the energy and metallic minerals sector 
is next in importance at 19.0 per cent of CDIA, closely 
followed by miscellaneous industries at 18.7 per cent. 
Services and retail is the fourth most important 

sector for CDIA, accounting for 12.5 per cent of the 
total stock of investment abroad. Machinery and 
transportation equipment (6.3 per cent) and wood and 
paper (2.2 per cent) are the last two sectors for which 
data are available. 


Figure 5-3 


Distribution of CDIA by sector, 2002 
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In total, just under half of all CDIA (46.7 per cent) 

has gone to the United States. Canadian investment 

is most heavily placed, relatively speaking, in the 

U.S. services and retailing sector, with 71.6 per cent 
of total sectoral CDIA (or $38.6 billion). U.S. wood 
and paper ($5.5 billion) and miscellaneous industries 
($45.7 billion) accounted for 56.7 per cent of CDIA 
each in their respective sectors while the U.S. 

energy and metallic minerals sector has absorbed 
$35.4 billion of Canadian direct investment, about 
43.1 per cent of the total sectoral CDIA. U.S.-placed 
CDIA in the machinery and transportation equipment 
sector stood at $7.0 billion in 2002, about one-quarter 
of the total CDIA in this sector. 


CDIA in the machinery and transportation equipment 
sector in the EU was $10.1 billion in 2002, the only 
sector in which CDIA in the EU exceeds that in the 
U.S. Elsewhere in the EU, CDIA levels are notable in 
finance and insurance ($41.8 billion), miscellaneous 
industries ($18.5 billion), and energy and metallic 
minerals ($17.0 billion). The stocks of CDIA in the 
EU are below $10 billion in services and retailing 
($9.9 billion) and wood and paper ($2.5 billion). 


Inward direct investment 
Investment by region 


Almost two of every three dollars of direct investment 
in Canada comes from other North American countries. 
And with over 98 per cent of that investment originating 
from the United States, for all intents and purposes 
two-thirds of all foreign direct investment in Canada 
comes from the U.S. That is, $224.3 billion of the 
$228.1 billion total North American FDI in Canada 
originates from the United States. 


Figure 5-4 


Distribution of FDI in Canada by region, 2002 
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Europeans are the second largest investors in Canada. 
Some 29.3 per cent of FDI in Canada holdings in 2002 
were placed by European investors. Over 90 per cent 
of the stock of European direct investment in Canada 
originates from EU investors. Within the EU, France 

is the largest investor at 34.3 per cent of total EU FDI 

in Canada ($32.2 billion), followed by the U.K. at 

28.0 per cent ($26.3 billion). The Netherlands is in third 
place at about half the British levels — 14.7 per cent of 
the EU total, or $13.8 billion. Germany (7.2 per cent, or 
$6.7 billion) and Belgium (4.1 per cent, or $3.8 billion) 
round out the top 5 inward European investors in 
Canada over time. In total, these five countries 
accounted for 88.3 per cent of the total stock of EU 
direct investment in Canada in 2002. 


Jointly, North America and Europe accounted for 

94.6 per cent of the total stock of FDI in Canada last 
year. Asian/Oceanic investors accounted for some 

90 per cent of the remaining 5.4 per cent. Asian/Oceanic 
investors held $17.2 billion in FDI assets in Canada 

last year, up almost $2.0 billion from 2001 levels. At 
$8.6 billion, Japan is the largest investor in Canada, 
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followed by Hong Kong ($5.0 billion) and Australia 
($2.0 billion). These three countries accounted for over 
90 per cent of the stock of FDI from this region last 
year. Hong Kong investment was especially noteworthy 
last year, rising $1.1 billion from its 2001 level of 

$3.9 billion — nearly a 30 per cent increase. 


South and Central Americans had $1.4 billion in FDI 
holdings in Canada in 2002, or 0.4 per cent of total FDI 
in Canada. Brazil, at $1.3 billion, and Panama, at a little 
less than $0.1 billion, account for virtually all of the 
stock of FDI in Canada from this region. 


Holdings of African FDI in Canada fell 17.2 per cent 

in 2002, from $291 million to $241 million on reduced 
holdings by South African investors. The stock of 
South African FDI in Canada fell from $289 million to 
$238 million last year. African FDI in Canada was one- 
tenth of one per cent of the stock of total foreign direct 
investment in this country in 2002. — 


Investment by sector 


At the aggregate or overall level, miscellaneous 
industries, such as food, apparel, and various consumer 
goods industries, have attracted the largest amount of 
direct investment from abroad — $109.5 billion or 
31.4 per cent of the total; however, the stock of FDI 

in this industrial grouping has fallen over the past two 
years, having declined by 0.4 per cent last year and by 
4.2 per cent the year before. 


Figure 5-5 


Distribution of FDI in Canada by sector, 2002 
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Energy and metallic minerals are the next largest 
industrial group with $79.7 billion in FDI in Canada, 

or 22.8 per cent of the total. Finance and insurance is 
the third largest recipient sector for FDI at $67.2 billion 
(19.2 per cent of the total), followed by machinery and 
transportation equipment ($49.1 billion, or 14.1 per cent 
of the total), services and retailing ($29.1 billion, 

or 8.3 per cent of the total), and wood and paper 

($19.8 billion, or 4.2 per cent of the total). 


Americans are the largest investors in all sectors, bar 
none — accounting for over 50 per cent of the FDI in 
Canada in all industrial groupings. Their presence is 
most pronounced in the machinery and transportation 
equipment sector where they are responsible for 

80.3 per cent of the total stock of FDI, or $39.4 billion. 
They are also heavily featured in the services and 
retailing sector and the wood and paper sector where 
they account for 78.0 per cent and 76.8 per cent of 
total sectoral FDI, respectively. However, despite their 
leading positions in these sectors, U.S. investors have 
been concentrating their investment activity in the 
energy and metallic minerals sector over the past couple 
of years. In 2001, the U.S. stock of FDI increased by 
$22.4 billion in total across all sectors — $15.2 billion, 
or about two-thirds of the increase, came in the energy 
and metallic minerals sector. Last year, the U.S. stock 


of FDI in Canada increased by $10.1 billion, led by 

a $7.7 billion increase in the stock of the energy and 
metallic minerals sector, or slightly over three-quarters 
of the total increase. 


EU investors were the second largest group of investors 
in Canada in 2002: this is true in aggregate and in each 
sector, except for the machinery and transportation 
equipment sector where the stock of FDI from a 
combined Japan-and-the-rest-of-the-world is slightly 
larger than that for the EU ($4.9 billion vs. $4.8 billion). 
Nearly half the stock of EU FDI in Canada is in the 
miscellaneous industries group, at $44.9 billion. 
Finance and insurance is the next largest recipient of EU 
FDI at $25.4 billion. Energy and metallic minerals, at 
$13.2 billion, is the only other sector where the stock of 
EU FDI in Canada exceeds $10 billion. 


The energy and metallic minerals sector is also the 
only other sector where the stock of FDI in Canada 
from Japan-and-the-rest-of-the-world exceeds 

$10 billion, at $10.7 billion, or just over a third of 
total FDI from this aggregate region. Miscellaneous 
industries ($6.3 billion), finance and insurance 

($5.0 billion), and machinery and transportation 
equipment ($4.9 billion) were the three other major 
recipient sectors of FDI from this region. 


VI. Wrap Up 


Canada outperformed its major trading partners in 2002, 
marking the eleventh consecutive year of economic 
growth in the process. This performance was made all 
that more impressive given the challenging external 
environment characterized by the intertwining of weak 
business investment, financial market and exchange rate 
volatility, corporate governance issues, and enormous 
geopolitical uncertainties. Indeed, Canada has led the 
other major economies, particularly the United States 

in output growth since 1999, with our performance gap 
widening to around a full percentage point over the past 
two years. 


Canada’s performance in 2002 was buoyed by a 
competitive exchange rate, fiscal stimulus, and 

strong demand for consumer durables. The economy 
posted robust job gains at a time when many of our 
international competitors, including the United States, 
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were shedding jobs. The relatively strong expansion 
of Canadian economic activity relative to the other 
countries was reflected in Canada’s international 
statistics, as exports of goods and services fell, imports 
increased, and investment opportunities, both inward 
and outward, declined, as set out in some detail in this 
Report. 


Looking forward to 2003, mediocre growth prospects in 
the Eurozone, the U.K., and Japan will limit prospects 
for trade expansion to these areas. The recent (and 
further expected) tightening of the monetary stance by 
the Bank of Canada will likely support an appreciation 
of our currency, which will also likely dampen Canadian 
trade growth prospects over the coming year. 


Lingering geopolitical anxiety and uncertainty about 
global economic prospects could also affect direct 
investment flows around the world, including those to 
and from Canada, in the months ahead. 
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Tableau 2F: 


Table 2G: 
Tableau 2G 


Section 3 
Table 3A: 
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Table 4A: 


Tableau 4A: 


Table 4B: 
Tableau 4B 
Table 4C: 


Tableau 4C: 


Table 4D: 


Tableau 4D: 


Table 4E: 


Tableau 4E: 


Table 4F: 
Tableau 4F 


- Major Indicators/Indicateurs principaux 
Indicators of Globalization 
Indicateurs de la mondialisation 
International Comparison of Market Openness 

: Comparaison internationale d'ouverture des marchés 
Distribution of Canada's International Trade by Country 
Répartition par pays du commerce international du Canada 
Canada's Market Share in Key Markets vis-a-vis its Major Partners 
Parts du Canada dans les marchés importants vis-a-vis ses principaux partenaires 
Canada's Trade and Investment with NAFTA Countries 
Commerce et investissement du Canada avec les pays de I'ALENA 
NAFTA Country Trade and Investment 
Commerce et investissement des pays de I'ALENA 


- Current Account/Compte courant 

Canada's Current Account with All Countries 

Compte courant du Canada avec tous les pays 

Canada's Current Account with the United States 

Compte courant du Canada avec les Etats-Unis 

Canada's Current Account with the United Kingdom 
: Compte courant du Canada avec le Royaume-Uni 

Canada's Current Account with the EU-15 
: Compte courant du Canada avec I'UE-15 

Canada's Current Account with Japan 

Compte courant du Canada avec le Japon 

Canada's Current Account with Other OECD countries 

Compte courant du Canada avec les autres pays de l'OCDE 

Canada's Current Account with Non-OECD Countries 
: Compte courant du Canada avec les pays non-membres de I'OCDE 


- Financial Accounts/Compte financier 
Canada's Financial Account with All Countries 
Compte financier du Canada avec tous les pays 
Canada's Financial Account with the United States 
Compte financier du Canada avec les Etats-Unis 
Canada's Financial Account with the United Kingdom 
Compte financier du Canada avec le Royaume-Uni 
Canada's Financial Account with the EU-15 
: Compte financier du Canada avec I'UE-15 
Canada's Financial Account with Japan 
Compte financier du Canada avec le Japon 
Canada's Financial Account with Other OECD countries 
Compte financier du Canada avec les autres pays de l'OCDE 
Canada's Financial Account with Non-OECD Countries 
: Compte financier du Canada avec les pays non-membres de I'OCDE 


- Merchandise Trade/Commerce des marchandises 
Canada's Merchandise Trade by Geographical Area 
Commerce canadien des marchandises, par zone géographique 
Canada's Merchandise Trade by Product Type 
Commerce canadien des marchandises, par groupe de marchandises 
Distribution of Canada's Value of Merchandise Trade 
Répartition de la valeur du commerce des marchandises du Canada 
Distribution of Canada's Merchandise Trade in Resource/Non-Resource Products 
Répartition du commerce du Canada entre le secteur des produits de base et les autres secteurs 
Distribution of Canada's GDP and Employment in Resource/Non-resource Industries 
Ventilation du PIB et de l'emploi du Canada entre les industries primaires et celles non liées aux richesses naturelles 
Distribution of Canada's Merchandise Trade in High Technology Products 
Ventilation du commerce canadien des marchandises dans le secteur des produits de haute technologie 


Note: Please go to http://www.dfait-maeci.gc.ca/eet/trade/state-of-trade-en.asp for the full data 
series of the statistical annex tables. 


Note: S'il 
don 


vous plaite allez a http://www.dfait-maeci.gc.ca/eet/trade/state-of-trade-fr.asp pour les 
nées completes des tableaux dans I'annexe statistique. 
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- Services Trade/Commerce des services 
Canada's Services Trade with All Countries by Type 
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Stock of Canadian Direct Investment by Industry with All Other Countries 
: Bilan des investissements directs du Canada par industrieavec tous les autres pays 


- Total Investment Stocks/Bilan des investissements totaux du Canada 
Total Canadian Investment Stocks with All Countries 
Bilan des investissements totaux du Canada avec tous les pays 
Total Canadian Investment Stocks with the United States 
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